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GLARRYFORD FARMERS’ HALL LIMITED

REPORT OF THE DIRECTORS (INCORPORATING TRUSTEES’ REPORT)

The Directors (who are also the trustees) are pleased to present their report together with the financial statements
of the charity for the year ended 31% August 2024, which are prepared to meet the requirements for a directors’
report and accounts for Companies Act purposes. The directors have adopted the provisions of the Companies
Act 2006 and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (Charities SORP — FRS102), in preparing the annual report and financial statements of the charity.

Achievements and performance

During the year fundraising activities included our annual community quiz, a drama performance by Moycraig
YFC, a Speedy Quiz and a barbeque. These help to supplement rental income, which remains a key focus to ensure
overheads are covered. Annual income from hire of the hall was £10,376 with income from fundraising activities
being £4,875.

We were successful in our application to the Energia Long Mountain Community Benefit Fund for funding
towards a weliness event (held in November 2024), financial assistance towards core costs and funding for two
buses to Balmoral Show. The free buses to Balmoral are always great social outings with people of all ages across
the community travelling together without the stress of driving and walking, which is appreciated by many.

The company was registered with the Charity Commission NI on 15® October 2021,
The Trustees have had regard to the Charity Commission’s Public Benefit requirement.

Financial review and funds policy

During the year the Charity had total income of £18,251 and total expenditure of £22,649 resulting in a net deficit
of £4,398. The net deficit for the year as shown in the statement of financial activities on page 7 has been
transferred to the company’s funds. Details of the financial positicn of the Charity at the year-end can be seen on
page 8.

At the end of the year the Charity had £4,062 cash at bank. It is the aim of the Trusiees, if possible, to maintain
an unrestricted cash reserve equivalent to that of at least two months expenditure,

The company plans to continue its activities in the forthcoming years.




GLARRYFORD FARMERS’ HALL LIMITED

REPORT OF THE DIRECTORS (continued)

Objectives and Activities (and how they deliver public benefit)
The Charity’s objects are stated in its Articles of Association as being specifically restricted to the following:

» the advancement of education
s the advancement of citizenship or community development

» the advancement of the arts, culture, heritage or science

by providing a community hall for use by the community in and around the North Antrim area for meetings,
lectures, classes, drama performances, arts festivals and other forms of recreational activities.

Nothing in the Company’s Articles of Association shall authorise an application of the property of the Charity for
purposes which are not charitable in accordance with Section 2 of the Charities Act (Northern Ireland) 2008.

The hall constructed by the company is used as follows:

e By Glarryford Young Farmers’ Club, a youth organisation managed by young volunteers with a current
membership of 80 young people aged between 12 and 30. This organisation has educational, recreational
and social aspects to it and helps reduce isolation in the rural community. Activities inchide public
speaking, craft, floral art, drama, song and dance, stock judging, football, tug of war, debating,
presentations and others including significant community events and events o raise money for charitable
causes. The Young Farmers’ Club leaders and members contribute significant volunteer hours each year
to the local community.

s By Glarryford Women’s Institute, an organisation for women in the local community to come together
for both social and educational purposes.

» By the local Farmers Union, when again local residents come together for both social and educational
purposes.

In addition to the above the hall is available for many other activities particularly to include celebration events,
health and wellbeing activities, coffee mornings and information events.

Reference and administrative details

Registered name: Glarryford Farmers® Hall Limited
Charity registration number: NIC108283
Company registration number: NI647881
Principal office and registered office: 21 Killycowan Road,
Glarryford,
Ballymena.
BT44 SHIL.
Company secretary and trustee: Mrs Gillian Reid




GLARRYFORD FARMERS’ HALL LIMITED

REPORT OF THE DIRECTORS (continued)

Directors and Trustees of the Company
The directors who held office during the year were as follows:

Mr Richard Calderwood

Mr Robin Cherry

Mr Mervyn Dickey

Mr Wallace Stewart Gregg

Mrs Lynda Jane McCullough

Mr Hugh Millar (resigned 30% April 2024)
Mrs Katherine Anne Millar

Mr Ernest (¥’ Hara

Mr Peter Alexander

Mrs Dawn Stewart (appointed 30% April 2024)
Mrs Catherine Armstrong (appointed 30™ April 2024)

Structure, governance and management

The company is governed by its Memorandum and Articles of Association dated 7% September 2017. In the event
of the Company being wound up members are required to contribute an amount not exceeding £1. The Board is
responsible for the overall governance of the Company and is actively involved in the day-to-day management of
the organisation.

Directors are appointed in line with the Memorandum and Articles of Association of the company.

The Board of Directors are also known as Trustees for the purposes of the Charity Commission.

Risk management

The directors have conducted a review of the major risks to which the charity is exposed. Financial risk is
reviewed on a menthly basis having due regard to ongoing income and expenses.

Statement of directors’ responsibilities

The directors (who are the trustees of Glarryford Farmers® Hall Limited) are responsible for preparing the
directors’ report and the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare {inancial statements for each financial period. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
income and expenditure for that period. In preparing these financial statements, the directors are required to:

* select suitable accounting policies and apply them consistently;

» observe the methods and principles in the Charities SORP-FRS102;

o make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable accounting standards have been foliowed, subject to any material departures
disclosed and explained in the financial statement; and

* prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.



GLARRYFORD FARMERS’ HALL LIMITED

REPORT OF THE DIRECTORS (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

In the case of each director in office at the date the Directors’ Report is approved:

so far as the director is aware, there is no relevant information of which the charity’s independent
examiner is unaware; and

they have taken all the steps that they ought to have taken as a director in order to make themselves aware
of any relevant information and to establish that the charitable company’s independent examiner is aware

of that information.

Funds held as custodian trustee on behalf of others

The charity does not hold any funds on behalf of others.

Independent examiner

A resolution to appoint independent examiner will be proposed at the Annual General Meeting.

Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to the small

companies regime within Part 15 of the Companies Act 2006.

Approved by the Board on 29 April 2025 and signed on its behalf by:

Mervyn Dickey Richard Calderwood

Trustee Trustee



GLARRYFORD FARMERS’ HALL LIMITED

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF GLARRYFORD FARMERS’
HALL LIMITED

(Company registration number NI 647881)

I report on the accounts of the Glarryford Farmers® Hall Limited for the vear ended 31 August 2024 which are
set out on pages 7 to 15,
Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts in accordance with the Charities Act (Northern Ireland) 2008. The trustees consider
that an audit is not required for this period and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

e examine the accounts under section 65 of the Charities Act; and

e to follow the procedures laid down in the general Directions given by the Charity Commission for
Northern Ireland under section 65(9)(b) of the Charities Act; and

» to state whether particular matters have come to my attention.

Basis of independent examiner’s report

[ have examined your charity accounts as required under section 65 of the Charities Act and my examination was
carried out in accordance with the general Directions given by the Charity Commission for Northern [reland. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from vou as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the
accournts present a “true and fair view’ and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(1 which gives me reasonable cause to believe that in any material respect the requirements:
» {0 keep accounting records in accordance with section 386 of the Companies Act 2006; and

s o prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles of the
Statement of Recommended Practice: Accounting and Reporting by Charities.

have ot been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

U mes Gillegpie (F éb“/

Stevenson and Wilson 22-30, Broadway Avenue,
Chartered Accountants Ballymena,
29™ April 2025 BT43 TAA.



GLARRYFORD FARMERS’ HALL LIMITED

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDED 315T AUGUST 2024

Unrestricted Restricted
Funds Funds Total Total
2024 2024 2024 2023

Incoming resources Note £ £ £ £
Grants received 4 - 3,000 3,000 3,981
Other trading activities 5 15,251 - 15,251 14,233
Total income 15,251 3,000 18,251 18,214
Resources expended:
Utilities 6 6,223 1,038 7,261 8,332
Repairs and maintenance 1,326 - 1,326 1,154
Fund raising expenses 7 616 1,050 1,606 1,447
Charity running costs 999 - 999 748
Governance costs 8 1,556 - 1,556 1,482
Depreciation - 9,841 9,841 9,841
Total expenditure 10,720 11,929 22,649 23,004
Net income/(expenditure) 4,531 (8,929 (4,398) (4,790)
Revaluation of property 12 - - - 68,100
Net movement in funds 4,531 (8,929) (4,398) 63,310
Reconciliation of funds:
Total funds brought forward 16 {33,283) 832,867 799,584 736,274
Total funds carried forward 16 (28,752) 823,938 795,186 799,584

The statement of financial activities includes all gains and losses recognised in the period.

All income and expenditure derives from continuing activities,

The notes on pages 9 to 15 form part of these financial statements



GLARRYFORD FARMERS’ HALL LIMITED

STATEMENT OF FINANCIAL POSITION / BALANCE SHEET AS AT 315T AUGUST 2024

Fixed assets

Tangible fixed assets
Total fixed assets

Current assets

Debtors

Cash at bank

Total current assets

Creditors — amounts falling due within one year
Net current assets/(liabilities)

Total assets less current liabilities

Creditors — amounts falling due after more than one year

Total net assets

Unrestricted funds
General funds

Total unrestricted funds
Restricted funds

Total charity funds

Note

12

13

14

14

15

16

16

2024 2023
£ £
823,026 832,867
823,026 832,867
9,977 6,128
4,062 11,083
14,039 17,211
6,879 15,494
7,160 1717
830,186 834,584
35,000 35,000
795,186 799,584
(28,752) (33,283)
(28,752) (33,283)
823,938 832,867
795,186 799,584

For the year ended 31%* August 2024 company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

Directors’ responsibilities:

The members have not required the company to obtain an audit of its accounts for the period in question in

accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies’ regime under The Companies Act 2006 and with Charities SORP-FRS102.

The financial statements on pages 7 to 15 were approved by the Board of Trustees on 29™ April 2025 and signed

on its behalf by:

Mervyn Dickey
Trustee

(\
NS BSEIG \

Richard Calderwood
Trustee

The notes on pages 9 to 15 form part of these financial statements.

&



GLARRYFORD FARMERS’ HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 AUGUST 2024

1. Company information

The Company is limited by guarantee and is incorporated in Northern Ireland. The address of the registered
office is 21, Killycowan Road, Glarryford, Ballymena, County Antrim. The financial statements were
authorised for issue by the Board on 29™ April 2025,

2. Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as foliows:

Basis of preparation

The financial statements have been prepared on a going concern basis in accordance with Acceunting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
— (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Treland
(FRS 102) and the Companies Act 2006.

The charity meets the definition of a public benefit entity under FRS 102. Assets and liabilities are inittally
recognised at historical cost and transaction value unless otherwise stated in the relevant accounting policy
note(s).

Preparation of accounts on a going concern basis

The Charity generally meets its day to day working capital requirements from its annual income. The Trustees
have obtained and reviewed cash flow forecasts for the coming year and based on these are satisfied that the
Charity has resources to provide a reasonable expectation that it can continue to meet its financial obligations
as they fall due for the foreseeable future. These financial statemenis have therefore been prepared on a going
concern basis.

Incoming resources

Income from donations or grants is recognised when there is evidence of entitlement to the gifi, receipt is
probable and its amounts can be measured refiably. In the case of a grant this is when the formal offer of
funding is communicated in writing to the charity and when all terms and conditions have been met. In the
case of a donation this arises immediately on its receipt.

Rental income is recognised when the Charity has established an entitlement to the income.

Resources expended
Resources expended are recognised in the period in which they are incurred.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
to its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.



GLARRYFORD FARMERS” HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T AUGUST 2024
(continued)

2. Accounting policies (continued)

Tangible assets
The tangible assets of the Charity comprise of land and buildings held as investment property and equipment.

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually by the Directors. Changes in fair value are recognised in profit or loss.

Equipment will be depreciated at a rate calculated to reduce it to residual value at the end of its expected
normal life on a straight-line basis at a rate of either 10% or 20% per annum.

The assets’ residual values and useful lives are reviewed, and adjusted, if appropriate, at the end of each
reporting peried. The effect of any change is accouated for prospectively. Tangible assets are derecognised on
disposal or when no future economic benefits are expected. On disposal, the difference between the new
disposal proceeds and the carrying amount is recognised in the statement of financial activities and included
in “other operating gains/{losses)”.

Short-term debtors and creditors _

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Financial assets, including debtors, are reviewed at the reporting date to determine if there
is any evidence of potential impairment. Any fosses arising from impairment are recognised in the income
statement in operating expenses.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less and bank overdrafts.

Financial instroments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction price and subsequently
measured at their settlement value.

Funds
Funds are classified as either unrestricted funds or restricted funds, defined as follows.

Unrestricted funds are expendable at the discretion of the trustees in furtherance of the objects of the charity.
If parts of the unrestricted funds are earmarked at the discretion of the trustees for a particular purpose, they
are designated as a separate fund. This designation has an administrative purpose only and does not legally
restrict the trustees’ discretion to apply the fund.

Restricted funds are funds subject to specific requirements as to their use which may be declared by the donor
or with their authority or created through legal processes, but still within the wider objects of the Charity.

3. Critical accounting judgements and estimation uncertainty

Estimates and judgments made in the process of preparing the financial statements are continually evaluated
and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. The Trustees do not consider that there are any critical
judgments made in applying the Company’s accounting policies or that there are any critical accounting
estimates or assumptions which may have a significant risk of causing a material adjustment to carrying
amounts of assets and liabilities within the next financial year.

10



GLARRYFORD FARMERS’ HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T AUGUST 2024

{continued)

4. Grants received

Unrestricted Restricted
Funds Funds Total Total
2024 2024 2024 2023
£ £ £ £
Grants received - 3,000 3,000 3,981
5. Other trading activities
Unrestricted Restricted
Funds Funds Total Total
2024 2024 2024 2023
£ £ £ £
Rental income 10,376 - 13,376 8,138
Fundraising activities 4,875 - 4,875 6,095
15,251 - 15,251 14,233
6. Utilities
Unrestricted Restricted
Funds Funds Total Total
2024 26124 2024 2023
£ £ £ £
Rates 90 - 90 35
Insurance 1,546 1,038 2,584 2,427
Heat, light and power 3.472 - 3,472 4,631
Telephone 1,115 - 1,115 1,189
6,223 1,038 7,261 8,332
7. Fund raising expenses
Unrestricted Restricted
Funds Funds Total Total
2024 2024 2024 2023
£ £ £ £
Catering expenses 616 - 616 1,447
Travel expenses - 1,050 1,050 -
616 1,050 1,666 1,447

i1




GLARRYFORD FARMERS' HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T AUGUST 2024
{continued)

8. Governance costs

Unrestricted Restricted
Funds Funds Total Total
2024 2024 2024 2023
£ £ £ £
Accountancy fee 1,500 - 1,500 1,440
Bank fees 56 ' - 36 42
1,556 - 1,556 1,482

9. Transfers between funds

Unrestricted funds are spent or applied at the discretion of the trustees to further any of the charity’s purposes.

Unrestricted funds can be used to supplement expenditure made from restricted funds.

10. Taxation

The Company is recognised as a charity for the purposes of applicable taxation legislation and is therefore

not subject to taxation on its charitable activities.

11. Analysis of staff costs, trustee remuneration and expenses, and the cost of key management personnel

The average number of employees during the year, was as follows:
2024
Number

Directors 11

2023

Number

9

There are no employees and key management are deemed to comprise the Directors. No trustee or a person
related to a trustee had any personal interest in any contract or transaction entered into by the charity during
the year. There was no remuneration paid to Directors during the year (2023: £nil). No expenses were

incurred in respect of Directors.

12



GLARRYFORD FARMERS’ HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T AUGUST 2024
(continued)

12. Tangible fixed assets

Investment
property - land
and buildings Equipment Total
£ £ £
Cost
As at 1% September 2023 731,900 68,781 800,681
Additions - - -
As at 31 August 2024 731,900 68,781 800,681
Depreciation
As at 1* September 2023 - 35,914 35,914
Depreciation charge for the year ~ 9,841 9,841
As at 31* August 2024 - 45,755 45,755
Revaluation
As at 1% September 2023 68,100 - 68,100
Movement during the year - - -
As at 31 August 2024 68,100 - 68,100
Net book value at 31% August 2024 800,000 23,026 823,026
Net book vatue at 31% August 2023 800,000 32,867 832,867

The directors have revalued the company’s investments property to fair value at the balance sheet date. This |
will be reviewed on an annual basis by the directors.

The Department of Education, who have provided approximately £713,000 of grant aid funding towards the
cost of construction of new building, have a fixed charge over the land on which the new hall is being built.

13. Debtors
2024 2023
£ £
Grants receivable - 3,981
Rent receivable 7,500 120
Prepayments 2,477 2,027
9,977 6,128

13



GLARRYFORD FARMERS’ HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 AUGUST 2024

(continued)

14. Creditors

2024 2023
£ £
Due within one year
Due to associated entity 5,000 10,000
Other creditors 439 4,054
Accruals 1,440 1,440
6,879 15,494
Due after one year
Due to associated entity 35,000 35,000
15. Analysis of net assets
Unrestricted Restricted
General General Total
£ £ £
Fixed assets - 823,026 823,026
Current assets 13,127 912 14,039
Current liabilities (6,879) - (6,879)
Long term liabilities (35,000) - (35,000
Net assets/(liabilities) at 31st August 2024 (28,752) 823,938 795,186
16. Funds of the company
At 1st At 31st
September August
2023 Income Expenditure 2024
£ £ £ £
Unrestricted funds
General fund (33,283) 15,251 (10,720) (28,752)
(33,283) 15,251 (10,720) (28,732
Restricted funds
General fund 832,867 3,000 (11,929) 823,938
832,867 3,000 (11,929 823,938
Total funds 799,584 18,251 (22,649) 795,186

Purpose of restricted fiznds

These funds are to be used towards the support of the charitable work of the charity.

14



GLARRYFORD FARMERS’ HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 AUGUST 2024
(continued)

17. Financial instruments

At the balance sheet date, the Charity held the following financial instruments:

2024 2023

£ £

Financial assets that are debt instruments measured at amortised cost 7,500 4,101
Financial liabilities measured at amortised cost 40,439 49 054

18. Related party transactions

The following amounts were repaid to associated entity, Glarryford Young Farmers Club during the year:

2024 2023
£ £
Loan repaid 5,000 5,000

At the year-end £40,000 (2023: £45,000} of the loan was still repayment and has been included within
creditors. This loan is interest free and has no fixed term.

These entities are related as they are under the control of the same trustees.

None of the directors/trustees received remuneration as detailed at note 12.

19. Capital commitments

The company had no capital commitments at the balance sheet date (2023: £nil).

20. Controlling party

During the year Glarrytord Farmers’ Hall Limited was under the control of the Trustees.

15



