Indien Community Centre (Belfast) Lid

Statement of Flanacia! Activities for the Year Ended 31 March 2023

(Incloding Income and Bxpendtiure Account)

locome:

Voluntary income
Donalions and Gill Aid
Fund Raising Activities
Investment Income

Total income

Expendifure:
Administration expenses
Establishment cxpenses
Governance Cosis

Toial expendlture

Net movement in funds
Reconcliintion of {unds:

Total Funds brought forward

Total Funds carrted farward

The notes on p.

Unrestricied Mar-23 Mar-22
Fund Total Total
Nole £ £ £
] 27,345 27,345 38,084
2 20,783 20,783 4,649
3l - . -
3
48,128 48,128 42,73
4 40,106 40,106 45,003
3 31,454 31,454 31,532
6 1,837 1,837 1,836
__—’—"_—'
73,397 73,397 78,371
25,269 25,269 15,638
351,234 351,234 186,872
_——-—’—-
325,965 325,965 351,234

ages 6 lo 8 form an integral part of these financlal statements
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Indlan Community Centre (Belrast) Ltd

Statement of Assets and Liabilties for the Year Ended 31 March 2023

2023 222
Nofe £ £
Tangible asscts 243,282 256,868
CQurrent gssels;
Deblors 1,400 1,400
Cash at bank and in hand 82,983 94,666
84,383 96,066
Credlitors: amaunts Malling
due within one year - 1,700 - 1,700
Net current asse(s 82,683 94,366
Net Assels 325965 351,234
Chanliy funds;
Revaluation reserve 15,880 15,880
Unrestricted funds 310,085 335354
Restricted funds - -
325,965 351,234

The trustees statcments requires by Section 475(2) and (3) are shown on the following page
which forms part of this Balance Sheet.

The nates on pages 6 to 8 form an intagral part of thess financial stalemenls
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indlan Community Centre (Belfaat) Ltd
Company Limited by guarantee

Balance Sheet for the Year Ended 31 March 2023

v continued

For the year ending 31 March 2023, the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilitics:

* The members have not required the company to obtain an audit of its financial statements
for the year in question in accardance with section 476;

* The directors acknowledge their responsibilities for complying with the requirements of the
Act with respect to accounting records and the preparation of financial statements.

These financial statements have been preparcd in accordance with the provisions applicable to
companies subjec to the small companies’ regime under the Companies Act 2006.

The accounts were approved by the Trustees on
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Indlan Community Centre (Belfast) Ltd
Company Limited by guarantse

Notes to the Financlal Statements for the Yesr Ended 31 March 2023

1 Accounting Policles

1.1 Basls of preparation 1s@s
Thesa financlal statements have been prepared under the historical cost basis and gt.; ;’:ﬁle of

have given due regard to the recommendations contained within the S ble
Recommended Practlce "Accounting and Reporting by Charitles Issued in 2008 and applica

accounting standards.

1.2 Fund accounting
Incoming resources that may be applled for the Charity’s general purposes are freated. 85
Funding for

‘unrestricted’ Incoming resources and are credited to the 'unrestricted funds )
purposes designated for a specific purpose by the Trustess Is credited to ‘designated funds’,
Whers a donation or grant Is required to be used for a specified purposs, the amount aoncamegi
Is treated as a ‘restricted’ incoming resource and Is credited to the appropriate ‘restricted fund’.

1.3 Incoming resources
All Incoming resources are Included in the statement of financis! activities when the oharlt%'_n Is

entitted to the Income and the amount can be quantified with reasonable accuracy. The
following specific policies are applisd to particular categories of income:
Donated services and facllitiss are included at the value to the charity where this can be

quantified.
Investment income is included when recslivable,
Incomning resources from grants, where related to performance and specific daliverables, are

accounted for as the charity sams the right to consideration by its performance.

1.4 Bank interest
Bank interest Is recognised as an Incoming resource when it Is credited to the bank statement.

All bank interest is treated as unrestricied Income to the General Fund.

1.5 Resources Expended
Expenditure fs recognised on an accrual basls as a liability Is Incurred. Expenditure includes
any VAT thet cannot be fully recovered, and is reported a5 part of the expenditure to which it

relates.
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Indian Community Centre (Belfast) Lid

Notes to the Flnancial Statements for the Year Ended 31 March 2023

) ny nls 2023 2022
£ £
Bolfast Cily Council 9,000 13,800
Thali Collections 4,725 2,295
Annual subs & donations 13,620 3,335
Goldman Sachs - 12,305
Awards for all - 2,800
Furlough (HMRC) - 3,549
R IETEN _3R0EL
2 F alsi vit 2023 2022
. £ £
Hall hiring 20,783 4,649
— —_—
20|783 4|649
3 lovestmen( income 2023 1022
£ £
Inferest received -
_- “’
4 |l nses 2023 2022
£ £
Wages and salaries 8,786 8,214
Evenls, toys and games 820 398
Telephone 352 286
Compuler expenses 176 1,997
Legel and profcssional 16,228 13,274
General expenses 159 159
Grant refunded (National) - 7,062
Depreciation 13,585 13,613
401106 45!003
5 Estgblishment expenses 2023 2022
£ £
Rent and rates 941 876
Inzurance 3,340 2,606
Light & heat 8,066 5,352
Repairs & maintenance 19,107 22,698
LB IS
6 Governapce Cosly 2023 2022
£ £
Bank charges 87 136
Accounlancy fees 1,750 1,700
1!837 1,836
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