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Notes to the financial statements for the year ended 31st December 2024 
 

1. General information 

The charity is a company limited by guarantee incorporated in Northern Ireland. The company’s registration 
number is NI642900 and the address of its registered office is St John’s Primary School, 30 Moneysharvin Road, 
Swatragh, Maghera, Co. Derry, BT46 5PY. 

2. Statement of compliance 

The financial statements of St John’s Bright Start have been prepared in compliance with Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
effective March 2018 (Charities SORP (FRS 102)), the Charities Act (Northern Ireland) 2008 and the Companies 
Act 2006. 

3. Summary of significant accounting policies 

The principal accounting policies applied in the preparation of these financial statements are set out below. These 
policies have been consistently applied to all years presented, unless otherwise stated. 

(a) Basis of preparation 

These financial statements are prepared on the going concern basis under the historical cost convention. The 
trustees have prepared the financial statements on the going concern basis, giving careful consideration to the 
results during the financial year. 
 
St John’s Bright Start meets the definition of a public benefit entity under FRS 102. Assets and liabilities are 
initially recognised at historical cost and transaction value unless otherwise stated in the relevant accounting 
policy note(s). the financial statements are prepared on a going concern basis. Taking account of the risk review 
undertaken by the trustees they do not consider there to be a risk to the going concern status of the charity. 

(b) Tangible assets 

Tangible assets are stated at cost less accumulated depreciation. The cost of tangible assets is their purchase cost, 
together with any incidental costs of acquisition. 
 
Depreciation is calculated so as to write off the cost of tangible assets, less their residual values, on a straight line 
or reducing basis over the expected useful economic lives of the assets concerned. The annual rates used are as 
follows: 
 
Property, plant and equipment – 10% straight line 
 
The assets’ residual values and useful lives are reviewed, and adjusted, if appropriate at the end of each reporting 
period. 

(c) Cash and cash equivalents 

Cash and cash equivalents includes cash in hand and deposits held at call with banks. 

(d) Incoming Resources 

All incoming resources are included in the Statement of Financial Activities when the charity is legally entitled 
to income and the amount can be quantified with reasonable accuracy. 

(e) Resources Expended 

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated 
to activities on a basis consistent with the use of resources. 
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Notes to the financial statements for the year ended 31st December 2024 (continued) 

 

(f) Governance costs 

Governance costs include those costs incurred in the governance of its assets which are associated with 
constitutional and statutory requirements. 

(g) Allocation and apportionment of costs 

All costs relate to the single activity of the charitable company and are recognised accordingly.  
 

(h) Fund Accounting 

The company has various types of funds for which it is responsible and which requires separate disclosure. A 
definition of the various types of fund is as follows: 
 
 Restricted Funds 

Restricted funds are to be used for specific purposes as laid down by the donor. Expenditure which meet 
these criteria is identified to the fund, together with a fair allocation of overhead and support costs. 

 
 Unrestricted funds 

General funds are amounts received or generated and which are expendable at the discretion of the 
company in furtherance of its objectives. 

 

(i) Taxation 

The charitable company is exempt from corporation tax on its charitable activities. 
 

4. Critical judgements and estimations of uncertainty 

 
Estimates and judgements are continually evaluated and are based on historical experience and other factors 
including expectations of future events that are believed to be reasonable under the circumstances. 
 
Critical judgements in applying the entity’s accounting policies 
 
There are no critical judgements in applying the charity’s accounting policies. 
 
Critical accounting estimates and assumptions 
 
There are no critical accounting estimates and assumptions. 
 

5. Legal status of the charity 

The charity is a company limited by guarantee and has no share capital. The liability of each member in the event 
of winding up is limited to £1. 
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Notes to the financial statements for the year ended 31st December 2024 (continued) 
 

6. Income from charitable activities 

 
       
 2024 2024 2024 2023 2023 2023 
 Restricted 

funds 
Unrestricted 

funds 
Total 
funds 

Restricted 
funds 

Unrestricted 
funds 

Total 
funds 

 £ £ £ £ £ £ 
       
DOH SPPG - 6,141 6,141 - 5,766 5,766 
Other income - 24,972 24,972 - 23,789 23,789 
 - 31,114 31,114 - 29,555 29,555 

  

7. Cost of charitable activities 

 
       
 2024 2024 2024 2023 2023 2023 
 Restricted 

funds 
Unrestricted 

funds 
Total 
funds 

Restricted 
funds 

Unrestricted 
funds Total funds 

 £ £ £ £ £ £ 
       
Costs directly allocated to 
activities       
Staff costs - 15,589 15,589 - 13,392 13,392 
Staff training - 338 338 - 100 100 
Resources - 1,149 1,149 - 668 668 
Professional fees - - - - 728 728 
Bookkeeping - - - - 108 108 
Insurance - 876 876 - 521 521 
Rent - - - - 1,677 1,677 
Registration fees - 35 35 - 35 35 
Food expenses - 813 813 - 1,028 1,028 
Bank fees - 73 73 - 75 75 
Depreciation - 4,591 4,591 - - - 
 - 23,464 23,464 - 18,332 18,332 
       
Governance costs       
Accountancy - 284 284 - 263 263 
 - 284 284 - 263 263 
       
 - 23,748 23,748 - 18,595 18,595 

  

8. Net incoming / (outgoing) resources 

 
    
 2024  2023 
 £  £ 
This is stated after charging:    
Staff costs (Note 9) 15,589  13,392 
Fees payable to the independent examiner 284  263 
Depreciation 4,591  - 
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Notes to the financial statements for the year ended 31st December 2024 (continued) 

 

9. Analysis of staff costs 

 
    
 2024  2023 
 £  £ 
Staff costs    
Wages and salaries 15,589  13,392 
 15,589  13,392 

 
The average monthly number of persons employed by the company during the year was 3 (2023: 3). 
 
There were no employees who received employee benefits (excluding employer pension costs) of more than 
£60,000. 
 
The trustees did not receive any emoluments during the year.  
 

10. Fixed assets 

    Equipment 
    £ 
     
Cost     
Additions    45,908 
At 31 December 2024    45,908 
     
Depreciation     
Charge for the year    4,591 
At 31 December 2024    4,591 
     
Carrying amount     
At 31 December 2024    41,317 

 

 

11. Creditors: amounts falling due within one year 

 
 2024  2023 
 £  £ 
    
Accruals and deferred income 392  371 
 392  371 
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Notes to the financial statements for the year ended 31st December 2024 (continued) 

 

12. Fund reconciliation 

 
 
Unrestricted Funds Opening 

Balance 
Income Expenditure Transfers Closing 

Balance 
 £ £ £ £ £ 
      
General funds 38,860 31,114 (23,748) - 46,225 
      
 38,860 31,114 (23,748) - 46,225 

 
 
 


