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KARMA THEATRE COMPANY LIMITED

DIRECTQRS REPORT

Review of Activities and Achievements

Directors’ Responsibilities

Company law requires the Directors to prepare financial statements for each financig year which
give a true and fajr view of the state of affairs of the company for that period. In preparing those
financial Statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently:

- make judgements and estimates that are reasonable and prudent;

This report was approved by the Directors on 22" Oc¢tober 2019 and signed on its behalf by:

Kevin Gallagher
Director



Accountants' Report on the unaudited financia] statements to the Directors of
Karma Theatre Company Limited

We have compiled the financial statements for the year ended 31 January 2019 set out op
Pages 3 to 8.

Respective responsibilities of Directors and Accountants

As described on page the Directors are responsible for ensuring that the company maintains proper
books of account and for preparing financial statements which give a truc and fajr view and have
been properly prepared in accordance with the Companies Act 2006, You are responsible for
deciding, on an annua] basis, whether the company is entitled to avail of the exemption from statutory
audit in accordance with the Companies Act 2006.

DMW Accountants (2011) Ltd
Townsend Enterprise Park
Townsend Street

Belfast

BT13 2ES

Date: 227 Q¢toper 2019



KARMA THEATRE COMP ANY LIMITED

STATEMENT OF FINANCLA 1. ACTIVIT IES
—\_-—_\-—

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 .3 ANUARY 20219

2019

f
Strand Arts Council 688
Arts Councij -
Quiz — Fund Raising
Interest :
Total Income 688
Less Expenditure

£

Artists Fees & Expenses 823
NICVA Subscription =
Bank Fees 31
Total Expenses (854)
Net Surplus Income/(Deficit) (166)



KARMA THEATRE COMPANY LIMITED

BALANCE SHEET
=2 AL R OHEKT
AS AT 31 MAY 2019

2019
Notes £ £
Cash at Bank and In Hand 50
50
Creditors: Amounts falling
due within one year 4 -
50
Net Current Assets 50
Net Assets 50
Funds
Accumulated Funds 50
50

The Directors Statements by

the Companies Act 2006 are shown on the following page which forms
part of this Balance Sheet.

The notes on Page 8 form an integral part of these financial statements,
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KARMA THEATRE COMPANY LIMITED

BALANCE SHEET ....... CONTINUED
YEAR ENDED 31 JAN UARY 2019

The financial statements were approved by the Board on 27nd October 2019 and signed on its behalf
by

Kevin Gallagher
Director

The notes on Pages 8 to 9 form an integral part of these financial statements,
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1.1.

1.2.

1.3.

KARMA THEATRE COMPANY LIMITED
=2 2RL LOMPANY LIMITED

NOTES TO THE FINAN CIAL STATEMENTS

YEAR ENDED 31 MAY 2019
=2 D ULD I MAY 2019

Accounting Policies

Accounting Convention
The financial statements are prepared under the historical cost convention and in accordance
with the Financia] Reporting Standard for Smaller Entities (effective June 2002).

Incoming Resources
Grants, including grants for the purchase of fixed assets, are recognised in full in the Statement
of Financial Activities in the year in which they are receivable,

Resources Expended
Resources expended are recognised in the year in which they are incurred,

Support costs are those costs incurred directly in support of expenditure on the objects of the
Company and include project management.



