
Ballygrainey Presbyterian Church

Statement of Financial Activities for the Year Ended 3l

Unrestricted
Note f

121,468
4,397

125,855

(138,813)

(138,8 l3)

(12,958)

254,488

_241,530
Unrestricted

funds
L

117,031

4,537

121,568

(l I 1,591)

(720)

(l 12,3 I 1)

9,257

9,257

245,231

December 2024

Restricted
L

Total
2024

L

Income and Endowments from:
Donations and legacies

Other trading activities

Total Income

Expenditure on:
Raising funds

Total Expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Income and Endowments from:
Donations and legacies

Other trading activities

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Nel income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

t2

50,802

4,801

55,603

(76,031)

(76,031)

(20,428)

554,605

_534,171_
Restricted

funds
f.

54,456
4,910

59,366

(98,562)

-

(98,562)

(39,196)

(39,196)

172,270

9,1 88

181,458

(214,844)

(214,844)

(33,386)

809,093

_ZJsJ01_
Total
2023

f.

171,487

9,447

180,934

(2 l0,l 53)

(720)

(210,873)

(29,939)

(29,939)

593,801 839,032

t2 254,488 554,605 809,093

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 12.

The notes on pages 9 to 19 form an integral part ofthese financial statements.
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Ballygrainey Presbyterian Church

(Registration number: 105138)
Balance Sheet as at 3L December 2024

Fixed assets

Tangible assets

Current essets

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

tr'unds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

2024
Note f,

9 s66J83

l0 219,960

I I (11,036)

208,924

775,707

2023
f

616,440

203,275

(10,622)

192,653

809,093

534,17',1

241,530

t2 _1lsJ07_

trustees, and authorised for

554,605

254,488

_q9l92l
issue on 3 AprilThe financial statements on pages 7 to 19 were approved by the

5 and signed on their behalf by:

The notes on pages 9 to 19 form an integral part ofthese financial statements.
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024

I Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act (Northern Ireland) 2008.

Basis of preparation
Ballygrainey Presbyterian Church meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concem.

Income and endowments
Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with suffrcient reliability.

Donafions and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured.

f,xpenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use ofresources, with central staff
costs allocated on the basis oftime spent, and depreciation charges allocated on the portion ofthe asset's use.

Other support costs are allocated based on the spread of staff costs.

Raisingfunds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
hading activities that raise funds.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use ofresources, for example, allocating property costs by floor areas, or per capita, staffcosts by the
time spent and other costs by their usage.
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Governance costs

These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part ll of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992,to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing f500.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Freehold land and buildings 5% Straight line

Fumiture and equipment 20% Straight line

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings
lnterest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement ofFinancial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis ofthe effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

X'und structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives ofthe charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

2 Income from donations and legacies

Unrestricted
funds

General
t,

798

23,754

96,916

121,468

ll7,03l

Unrestricted
funds

General
f,

Restricted
funds

f

10,025

23,7t',|

17,060

_-50,802_
_s4As6

Restricted
funds

f,

10,823

47,471

tt3,976

_r?2270
__171,487

Total
2023

f,

14,217

41,730

I15,540

Total
funds

L

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Regular giving and capital donations

Totalfor2024

Total for 2023

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Regular giving and capital donations

3 Income from other trading activities

Events income;

Other events income

Totalfor 2024

Total for 2023

555

18,385

98,091

_tt?,031_ 54,456: 171,487

Total
funds

f

9,188

9,188

9,447:

13,662

23,345

Unrestricted
funds

General
0

4,387

4,387

4,537

Restricted
funds

0

4,801

4,801

4,910:
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

4 Expenditure on raising funds

a) Costs of trading activities

Unrestricted

_ funds Restricted Total
General funds funds

Note C f f,
Costs of goods sold 2g,Og7 20,305 49,392
Allocated support costs 42,894 49,656 92,550

Totatfor2024 _l_!-98J_ _WSJ_ _r4r9a_
Total for 2023 54,040 82,647 136,687

,**r"*
funds Restricted Total

General funds 2023
Note f, f, t

Costs ofgoods sold 27,t37 32,991 60,828

Allocated support costs 26,203 49,656 75,859

-344- -n'64L 

136'687
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

5 Analysis ofgovernance and support costs

Raising funds expenditure

Costs of trading activities

Central ministry firnd

Ministers pension fund

Widows of ministers fund

Incidental fund

Prolonged disability fund

Ministerial development fund

Sick supply tund

Church house repairs fund

Presbytery fees

Pulpit supply

Worship resources

Magazines and literature

Child and youth ministry

Other

United appeal

Presbyterian women

Presbyterian orphan and child

Students

World development appeal

Earl Haig

Other agencies

Grants to individuals

MIS

Bank

Communication

Apprentice Levy

Totalfor 2024

Total for 2023

Unrestricted
funds

General
Basis of allocation t,

3,999

8,865

7t9
3,802

560

80

t6
1,439

324

1,269

2,423

2,003

s38

1,589

Restricted
funds

f

10,000

671

1,354

640

3,434

430

2,301

1,476_

:

Total
2024

f,

3,999

8,865

719

3,802

560

80

t6
1,439

324

1,269

2,423

2,003

538

l,5gg
10,000

671

1,354

640

3,434

430

2,301

1,476

440

40

840

t4t

440

40

840

t4t

29,087

-nw

20,306 49,393

32,991 60,828:
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Central ministry fund

Ministers pension fund

Widows of ministers fund

Incidental fund

Prolonged disability fund

Ministerial development fund

Sick supply fund

Church house repairs fund

Presbytery fees

Pulpit supply

Worship resources

Magazines and literature

Child and youth ministry

Other

United appeal

Presbyterian women

Moderators appeal

Students

World development appeal

Tear firnd

Earl Haig

Other agencies

Grants to individuals

MIS

Orphans & Children of Ministers

Bank

Unrestricted
funds

General
Basis of allocation f

3,733

7,688

763

3,932

763

339

34

1,696

160

1,893

952

1,091

2,180

Restricted
funds

f,
3,733

7,688

763

3,932

763

339

34

1,696

160

1,893

952

1,091

2,180

1,904

10,500

529

200

909

2,351

250

461

6,878

9,542

669

1,371

40

Total
2023

f.

669

40

10,50;

529

200

909

2,351

250

461

6,878

9,542

1,371

27,83'.7 32,99t 60,828

Page 14



Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Other costs for generating funds

Staff& minister costs

Water rates for Church and halls

Electricity and oil for Church and
halls

Telephone for Church and halls

lnsurance

Repairs etc to Church and halls

Advertising, postage and stationery

Other professional fees

Volunteer expenses

Equipment

Totrlfior2024

Total for 2023

Staff& minister costs

Water rates for Church and halls

Electricity and oil for Church and
halls

Telephone for Church and halls

Insurance

Repairs etc to Church and halls

Advertising, postage and stationery

Volunteer expenses

Unrestricted
funds

General
Basis of allocation f,

49,194

180

7,779

634

2,786

2,616

1,873

375

640

Restricted
funds

f,

Total
funds

t
49,194

180

7,779

634

2,786

8,223

1,973

375

640

360360

5,607

Basis of allocation

_66I,7
_57,551

Unrestricted
funds

General
f
42,690

il0

5,180

628

2,653

2,512

2,421

s,967

_15,915_

Restricted
funds

t,

15,915

_12W
_13,466

Total
2023
f
42,690

ll0

5,180

628

2,653

18,427

2,421

1,357

73,46657,551 15,915
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 3l December 2024 (continued)

Other resources expended

Unrestricted
funds

General
Basis of allocation f,

41,748

1,146

Other ministry support staff
Depreciation

Rates and ground rent for Manse

Repairs - Manse

Basis of allocation

_42,894
Unrestricted

funds
General

t
25,108

1,095

"r*

Restricted
funds

f

49,656

l0;

_49J59

Restricted
funds

f.

49,656

Total
2024

4

41,748

49,656

1,146
103

_n,653

Total
2023
f
25,108

49,656

1,095

Other ministry support staff
Depreciation

Rates and ground rent for Manse

lndependent examiner fees

Examination of the financial statements

Total for 2024

Total for 2023

49,656 _1_sw_

Unrestricted
funds

General
f,

Total
funds

L

755 756

756

720 720
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

6 Trustees remuneration and expenses

No trustees, nor any persons connected witl them, have received any remuneration from the charity during the
year.

No tustees have received any reimbursed expenses or any other benefits from the charity during the year.

7 Independent examinerts remuneration

Examination of the financial statements 756 720

2024 2023
f,c
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Tangible fixed assets

Cost

At I January 2024

At 3l December 2024

Depreciation

At I January 2024

Charge for the year

At 3l December 2024

Net book value

At 3l December 2024

At 3l December 2023

l0 Cash and cash equivalents

Cash at bank

Bank overdrafts

Cash and cash equivalents in statement of cash flows

11 Creditors: amounts falting due within one year

Bank overdrafts 11,036 10,622

--

Land and
buildings

t

993,130

993,130

376,690

49,657

426,347

_s66J83_
616,440

f,'urniture and
equipment Total

cc

22,826 1,015,956

22,826 1,015,956

22,826 399,516

22,826 449,173

2024
c
219,960

(l 1,036)

_208,9U

566,783:
_616440

2023
f,

203,275

(10,622)

192,653

2024
c

2023
f
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Ballygrainey Presbyterian Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

12 Funds

Unrestricted funds

General

Restricted funds

Total funds

Unrestricted funds

General

Restricted funds

Total funds

Balance at I
Jrnarry2024

t

254,488

554,605

809,093

Balance at 1

January 2023
t

245,231

593,801

_839W_

Incoming
resources

f.

125,855

55,603

181,458

Incoming
resources

t,

l2l,56g

59,366

180,934

Resources
expended

f,

(138,813)

(76,031)

-w,Resources
expended

t,

(l 12,3 I t)

(98,562)

-?rc,87r.

Balence at 31
December

2024
t,

241,530

534,177

775,707

Balance at 31
December

2023
t

254,488

554,605

809,093
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