
DUNGIYEN PARIS.E CHTJRCI{

RECTIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDtrD 31ST DECEMBER 2024
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Restricted Endowmentfundr
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1,0'10.99

938,70
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Inconre

Investment income

Chanty Appeals - Special Colleotionr
OlTerings and plate collections
Srmday sclrool income
Donations

Gift Aid Refund
Graveyard income
Rental mcome from land

Catering lficomg
Proceeds iron-r fundrais in g

Sundry income
Bank and deposit interest
Reucipt> lrom Parish's organisati.rns

Total Income

Exnenditure

Diocesan costs/ assessmerts
Less: Ogilby Trust

Chanty Appeals -
Special collections
General funds

Iflvestment Church of Ireland Trustees
Sunday school costs

Glebe costs

Catering costs

Fundraising costs

Church building repars
Church running costs

Parish Hall repairs
Parish Hall nrnning costs

Rectory running costs

Sundry costs

Payrnents l'or Parish's organ isations

Total Expenditure

Excess of Income over Expenditure

4

4

23,122.00
6,1 78.00

3,472.04

- 22,254.00
16,944 00 - 6,178.00

758.70 1.313.75
3,504.00

10,000.00
276.43216.42

2,500.00
245.40

1,301 .00
1,S01 .39
8,351 .37
3,144.00
7,019.17
5,697.40
6,550.82

:l7,31q_ rt
:s4qs.lz ::$tgg

The notes on pages 7 to 9 form part ofthese financial statements and shoi"rld be read in conjunction herewith.

On behalf of the Trustees
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DUNGIVEN PARISH CHI]RCH

S'IA'[ E M EN'T OI.' A SS [:'IS .:{}i D T-I,{ B I t,IT' I ES

AT 3I ST DT]CI}IBSR 2024

Note

'Iotal

2&24

s

TotaI

funds

2024

'Iotal

2023
t

Total

fu nds

2023

Assets retaincd for the Parish's own use

Land at Magheramore lioad Dungir.en 16.796 acres

l-and at Main Street Dungiven 16.15 acres

Rectory

Eilurpmenl and 1lttlrlgs

'liltal assets retained for the Parish's otvn use

Total investment assets

lnvestments in RCB/CIT Unit Tmsts

Total investment asscts

Cash Funds

Cash on hand

Current accounts

NS&1 Savings account

Total cash funds

2

J

1 84,756 00 184.7-{6.00

1,63s,000.00 1.635,000.00

180.000.00 180.00ii.0i)

__ j.317 u6

:!q0.r.l!;,2:6 -2 
o9l!?l !9

37.811 25 _ 34,500.69
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tJnrestricted

funds

2021

Restricted Endolvment

funds funds

2021 202,1

Charity Registration Number: NIC 104862

200.00 200.00 3,100.27

32,600.42 2,114.04 - 34,714.46 40,629.69

___1ll_.87u!- * JIJLII _____r ___ll2plll! -_)6u28 
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The notes oil pages 7 to 9 form part ofthese financia.l statements and should be read in conirmction herewith.

On behalf of the Trustees

,4*lLt



DT]NGIVEN PARISIT CHt'RCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31ST DECEMBER 2024

I Accounting Poliries

The principal accounting policies applied in the preparation ofthe Receipts and Pal..rnents Account and the Statement ofAssets and Liabilities are as

follows:

(a) Receipts and Paymcnts Account
All items of incotne and expenditr"ue jncluded within the Receipts and Payments Account have been accounted fbr on a cash receipts basis.

(b) Fund Acrounting

Endo$arent t'unds are funds, the capltal ofwhich must be retajned either permanently or at the trLlstees' discretion, the income derived trom the

endowment is to be used erther as restricted or unrestricled income funds depending upon the purpose lor which the endowment w-as established in the

first place.

Restricted funds comprise (a) incorne from endowments whrch is to be expended only on the restricted purposes intended by the donor and (b) revenue

donations or grants For a specitic church activily intended by the donor. Where these funds have unspent balances, interest on their pooled investment is

apportioned to the indrvrdual funds on an average balance basis.

Unrestricted funds are income funds which are to be spent on the church's general purposes. Designated funds are general funds set asrde by the trustees

for use in the future.

(c) Statemeut of nssets and liabilities

(i) Assets refained for the Parishts otiln use

J'lre assets ofthe Parish- retained for its owl use comprise:-

Church Building and Graveyard

Lands

Parish Hall

Rectory

Equipment and fittings

'1'he Church Building and Graveyard are deemed to be Heritage assets as defined by the Charities SORP (FRS i 02). These Heritage assets are not

included in tJre Statement of Assets and Liabilities as infbrmation on the cost or valuation is not available and srrch inlormation cannot be obtained

at a cost comn'rensurate with the belleflt to the users ofthe accoultts and to the Farish.

The land at Maglreramore Road is vaiued at fl 1000 per acre and lvlain Street as developrnent land at Il 00.000 per acre.

These lar.rds have Lreen valued b1' verbal valuations obtained frorn two iocal auctioneers and agreed by the sclcct vestry.

The Parish Hall. There are no reliable records ofthe cost ofthis building. As a result this building is not recognised in the Statement ofAssets and

Liabilities

The Rectory is on its own grounds and has been included in the Statement ofAssets and Liabilities at the valuation placed on it by Land & Property

Services. No depreciation has been provided on the Rectory as the current estimated residual is not less than its carrying value and the remaining useful

lilb cunently exceeds 50 years.

Equipment and littings are recognised at cost and ae depreciated on a straight line basis over a period of 10 ,vears.

(ii) Investments

Investl.nents rn RCB/CIT are injtiallv recorded at cosl and are then subsequently stated at lair value at each ycar end date.
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DUNGIVEN PARISH CHURCH

NOTES TO THE ACCOUNTS
YEAR ENDED 31ST DECEMBER 2024

2 Assets retained for the Church's owr use

Cost/ valuation
at ist.ian 2024

Additions

at 3 I st Dec 2024

Depreciation
at lstJan 2024

Ciharge fbr 1,ear

at 3lst t)ec 202.1

Net book value at 3 I st December 2024

Net bool< value at 3l st Decemtrer 2023

r .819"756.00 l 80.000.00 9.508.00 2.009.264.00

1.819.756.00 180,000.00 9.508.00 2.009"26,1.00

Land Rectory

f

Equipment &
fittings

f

Total

f{

6.190.9,1

950.80

6.190.94

950.80

1,t41.74 141.7 47

1,819,756.00

1 .8 19,75 6.00

r80"000.00

180"000.00

2.366.26

3.1 1 7.06

2"002.122.26

2,003,073.06

3 Investment assets

Investments in RCB/CIT

Book cost

Valuation at year end

4 Special Collections

Bishops'Appeal
Diocesan Ministry Fund

Mother's Union 90th Anniversarv Service

Open Doors

Remembrance Sunday Royal British Legion Poppy Appeal

2024 2023
g*.

25.793.33

i7.81r.25
25.793.i 3

__l1j9q42

2024

Income

f.

140.00

136.70

354,00

130.00

178.00

2424

Expenditure

f

13 6.70

354 00

i30 00

178.00

Total Payments to Charities 938.70 "t98.74

Collections reveived fbr Bishilps Appeal (.t140) rvere paid out after -vear cnd.

5 Transactions with the Trustees

The Churclr paid expenses of .f5.697.40 relating to the running costs of the Rectory rvhich is occupied b,v ihe Rectol.

No trustee received an)'remuneration or rcin-rbursement o1'expenses dr-u'ing the year.
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DUNGIVEN PARISH CHURCI{

NOTES TO THE ACCOUNTS - CONT'D
YEAR ENDED 31ST DECEMBER 2024

6 Governance Costs

Govemance costs of f,2-50.00 were incuned during the -v-ear. This relates to fees paid to the independent examirer

Govemanse costs are included within Sundry costs in the Receipts and Pa1'nents Account.

7 Movement in funtls

RCB/CIT unit trust Book cost

Valuation

Cash funds

Restrictetl {unds

General Iunds

Endor'ulsilt fund

llou,ling oh-rb

[jnrestricted funds
General fund

At I st Jan
2021

ts 701 1i

34"500.69

At 1st Jan
2424

ls tl
2,477.82

*__?;E ie

Incoming
Resources

Outgoing
Resources

Incoming
Resources

Outgoing
Resources

Ntovement in -{t f l st Dec

valuation 2021
25.793 33

___ii_ry!q ]l3ll ta

Transfers At Slst Dec

2424

1,872.73 - t,732.73

76.96 - 75.84

7,467.23 -___94!127

_ )A1522 -:_l$!11

140.00

76.96

1,897.08

__2il1w

L!!21: 01 J924) j9 -_Ll;15j1 _ __izzqzql_q

8

Total cash funds i6u23q zg!$lq - _!ll!i l-L _{ryq111

Purposcs of endowment funds
Income lrom endovvment ftiirds is to be used for Parisb and graveyard upkeep. Sunda-v Sohool teaching materials aud to cover stipend cosls.

Purposes of restricted funds
Endowment fund: This is CIT dividends received which have not been utilized for their specific putposes at year end.

Bowling club: This is be used for activities nrn by the bow4ing club.
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