
DUNGIVEN PARISH CHURCH

RECEIPTS AND PAYMENTS ACCOTIN?
FOII. THE YEAR ENDED 31ST DOCEMBER 2023

Income

Investment income
Charity Appeals - Special Collection: 4
Offerings and plate collections
Legacies

Sunday school income
Donations
Gift Aid Retund
Graveyard income
Rental income liom land
Catering Income
Proceeds from f'undraising
Sundry income
Bank and deposit interest
Receipts from Parish's organisations

Total Income

Expenditure

Diocesan costsl assessments

Less: Covid Retrate 2021
Less: Ogilby Trust

Charity Appeals -
Special collections
General funds

lnvestment Church of lreland Trustees

Sunday school costs

Catering costs

Fundraising costs

Churcl-r building repairs

Church running cersts

Parish Hall running costs

Rectory running costs
Sundry costs
Payments for Parish's organisations

Total Expenditure

Notes Llnresfricted

22,254.40

6,178.00

3,504.00

200.59
651.87

1,083 50
4,079.44
8,505.22
3.882.22
6,176.37
5,446.77

Restricted Endowmentfund
f.f

s96 07
1 ,313.75

1,313.75

10,000.00
75.84

920.23

{
Totsl

996.07
1,313.75

37,018.23

16,076.00

1,313.75
3.504 00

10,000.00
276.43
65'1 .87

1,083.50
4,079"44
9,825.45
3,882.22
6,176 37
5,446.77

842 16

@
____1,634 el

Total

766.94
1 ,101 .00

35,794.12
10,000.00

79.00
3,147.00
6,746.16
1,350.00
4,011 .23

1,426.30
245.44
654.89

,_ s52vp!

20,416.00
1,137.00
6,178.00

1 ,1 01 .00
4,2A6.2A
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37,018.23

9.00
3,919.00
8,187.88
1,650.00
1,594.48
2,242.84
4,679.00
1,997.56

956.48
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9.00
3,919.00
B,187,88
1,650.00
1,594 48
2,202.84
4,679.00
1,997.56

956.48
272.58
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344.57
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7,617.31
4.007.31
4,789.38
4,756.38
1,075.65

_1131128

::4pst9Excess of Ineome over Expenditure

The notes on pages 7 to 9 fonn part ofthese financial statemeilts and should be read in conjunction herer,vith.

On behalf ofthe Trusteos
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C'hariLy Registration Number: NIC 10,{.862
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DLINGI}'EN PARISH CHLTRCH

STA1 lalIgli't OF ASSETS /tliD LIr{Bll.I'l'l},S
A1- 3IS'T DD(:TNIBER 2023

Note

'Iotal

2fi23
e

Total

funds

2023

I'ot$l
2022
r

l'0tal
funtls

2{)22

Assets retained for the Parish's own use

I-and a1 i\'lagheramore Roatl Dungiven 15.796 acres

l.and at Main Street Dungiven 16.35 acres

Rectory

EqLripirienl and fi ttings
'[otal assets retaincd for the Parish's own use

'l otrl inlestment assets

Invcstrncnls in RCll/CIT Unit I'rusls
'fotal investment assets

Cash Funds

Cash on hand

Current acc0r-ults

NS&l Savings account
'Iotal cash funds

)

3

184,756.00 184,756.00

1,635,000.00 1,63s,000.00

180,000.00 180,000.00

3.3 l 7.06 ___ :t.267.86

?:q01.01L06 4!l!?l 16

34,500.69 _ 23,168 39

=="ru ___?ll!!19

Iin rttstricted

funds

2023

Restrictcd Endowmcnt

funds funds

2A23 2023

Charit-v Regjstration Nunrber: NIC-- 1t14862

3,1A0.27 3,100.27 550.00

38,076.03 2,s53.66 - 40,629.69 62,367.88

_L9!9U.0L __2;!1_56 ___)6U28 61 _J6s,88ele

_ 2.2c,iJ!2 44 !:1,0!4

7

Total

The notes on pages 7 to 9 form part ofthese financial statements and should be read in conjunction herewith.

On behalf of the Trustees
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DUNGIVf,N PARISII CHURCH

NOTIiS -tO TIIE ACCOIINTS

YI|AR T]NDED 3IS'I- D!'CENTBER 2023

I Accounting Policies

'fhe principal accorLntins4 policies applied in the prepmation of the Receipts md Paym€nts Account and the Statement of Assets md Liabilities are m
follows:

(r) Receipts and Payments.{ccount
AllitemsofincomeandexpenditureincludedwithintheReceiptsaildPaymentsAccount havebeenaccountedlbronacashreceiptsbasis.

(b) l-un{l Accounting

Endowment liutds are funds, the capital of which must be retatned either permanently or at the trustees'discretion; the income denved from the

endo$ment is to be used either as restri€ted or rmrestricted income flmds depending upon the purpose lbr which the endowment was established il the

firsi place.

Restlicted ftnds comprise (a) inaome Aom endowments which is to be expended only on the restricted puposes intended by the donor and (b) revenue

donations or grants for a specific church activity intended by the donor. Where these fi:Irds have rmspeDt balances, interest or their pooled. investment is

appofiioned to the individual funds on an average balarce basis.

Unrestricled frtnds are income firnds which are to be spert on the church's general purposes. Desi$ated funds are geueml firnds set aside tly the trustee!

for use in the future.

(c) Statement ofxssets and liabilities

(i) Assets retained for the Parish's own use

The assets ofthe Parish, retaired for its own use comprise:-

Church Building and Graveymd

Lands

Parish Hall

Rectory

Equipment atd fittings

-fhe 
Church Burlding arrd Graveyard are deerred to he Heritage assets as defined b.v.' the Charities SORP (FRS102). These Heritage assets are not

included in the Statement ofAssets and Liabilrties as infomation on tlie cost or valuation is tot availabte and suclt iirformation cannot be obtained
at a cost commensurate with the benefil to the nsers oi tlie accounls and to the parish.

']'ire 
larrd al Magheramore Road is vahred al f I 1000 per acle and Main Streer a-s dcvelopment land at {100,000 per acre

These iands ltave been valued by verbal valuations obtained fi-om 11l'o local auctioneers and agreed by the select vestry.

The Parish Ha.ll. There are noreliatlle records ofthe cost ofthis building. As arcsultthis building is not recognised inthe Statement ofAssets and
Liabililies.

The Rectory is on its ov,l] groulds and has been included ir the Statement ofAssets and Liabilities at the valuation placed on it by Land & Proper!
Sewices. No depreciation has been provided on the Rectory as the cment estimated residual is not less than its cairying value and the remaming useful
life ctmently exceeds 50 years.

Equipment and fittings are recognised at cost and are deprec;ated on a straight line basis over a period of I 0 years-

(ii) Investments

Investments in RCB/CIT re initially recorded at cmt md me then subsequently stated at fair value at each yer end date.

-7-



DIINGIVEN PARISH CHT]RC]H

NO'TES TO THE ACCOUNTS
YEAR ENDED SIST DECEMBER 2023

2 Assets retained for the Church's own use

Cost/ valuation
at I st -lan 2023

Additions

at 3 1 st Dec 2023

Depreciation
at I st ian 2023

Charge tirr 1'ear

at 3 I st Des 2023

Net book value at 3 1 st December 2023

Net book value at 3 lst December 2022

Land

l,B 19.756.00

Rectory

g

I 80,000.00

Equipntnt &
fittings

f

s.508.00

Total

f

2,0a9,264.00

i80.000.00 9.508.00 2,009,264 00, 
"8 ' 

rJr6l),

I,819,756 00

t ,8 1 9.7 56.00

I 80,000.00

180"000.00

5,240. l4
9:0.80

3.]1'.7 .96

1.26 t-.86

5,210.14

950.80

2.003.07'J.96

2.004.023 86

6.190 94 _ 6,190.94

3 Investmetrt assets

Investments in RCB/CIT

Book cost

Valuation at year end

Tearfu nd S),rial'Iurkey Eathquake Appeal

Orange Service

Water Aid Appeal
Remembrance Sunday Royal British Legion Poppy Appeal

2tJ23 2022

,s7qti] t5?qlll

===-!lj!qf2 __23.1!!!9

f,*.

During the year f 10,000 legacy monies wa-s invcsted eith Church of Ireland'lrustees

4 Special Collections 2023

Inoome

t
690.00

363.7s

114.00

146.0C1

2$23

Expenditure

,
690.00

363.75

114.00

146.00

Total Payments to Chariires ___l,4i7s= ___i=lllfr

5 Transactions with the Trustees

"l'he Clruroh paid expenses of f.6176.3'7 relating to the running costs ofthe Rectory rvhich is occupied by the Rector

Mr Russell Moore was paid f,250 fbr electrical work in the Church.
No other trustee received any remuneration or reimbursement of erpeuses during the year.



DUNGIYEN PARISH CHURCH

NOTtrS TO THE ACCOUNTS - CONT'D
YE.A.R ENDED 31ST DtrCEMBER 2023

6 Governance (losts

Ciovemance costs off250.00 rvere incurred during the year. This relaies to lees paid to the inrlependent examiner
Govemance costs are included rvithin Sundry costs in the Receipts and Palrnents Account.

7 Movement in funds

RCB/CIT unit trust tsook cost

Valuation

Cash funds

Restricted funds
Gencral firnds

Endorvmenl fund
})ori,iing ciub

{ inrestricted lunds
General tund

Total cash funds

-_?ul,8i2 _]!{gq!g

Movement in At 31st Dec

valuation 2023
- 25.793 33

---1ii?!!_ _jl!qq!g

'f ransfcrs At 31st Dcc

2023

7.16 ]s 84
n a1- o4/-+ I I .O/

__J;;1lL

_M.2?i 0l

jg;4-6J

At I st Jan
2023

1,5.793.33

At lstJan
2023

ro,os:.ro

Incoming
llesou rces

r 0.000.00

Incoming
R.esources

0utgoing
Resources

Outgoing
Resources

1,313.75 - 1,313.75

996.A7 - n996.A7 -
272.58 - 842.16,047.40

_*EJiryq **3;824e -: 1iJ!L2q -*____JJ!

J2J:3$ - 6221!!7 -:J{gr2q ____*JJ_g

1q5,qq2lq __9!t2s.87- -__€J{lq ,_ ___ -

I Purposes of endorvment funds
lncome fiom endownient lunds is to be used for Parish and grareyard upkeep. Sundal, Schooi teaching nraterials and to cover stipend costs.

Purposes of restricted funds
Endownent fund: This is CIT dividends received which have not been utiiized lor their specific purposes at year end.
Bowling club: 'l-tris is be used for activities run bv the bowlirg c1ub.
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