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Greater Shantallow Community Arts 
Report of The Management Committee 

Members Responsibilities In Relation To The Financial Statements 
The members are reponsible for preparing the annual report and the financial statements in accordance with 
the applicable law and United Kingdom Generally Accepted Accounting Practice. 

The law applicable to charities in Northern Ireland requires the members to prepare financial statements that 
give a true and fair view of the state of affairs of the charity at the end of the financial year and of its surplus 
or deficit in the financial year. In doing so the members are required to: 
- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORP 2019 (FRS 102);
- make judgements and estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.
The members are responsible for maintaining proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and enables them to ensure that the financial 
statements comply with the Charities Act (Northern Ireland) 2008. The members are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. 

A resolution will be proposed at the Annual General Meeting that McGroarty McCafferty & Company Ltd be 
re-appointed as accountants for the charity for the ensuing year. 

By Order of the Manageme�ommittee: 

Committee Member (!,,)/.fur Date: 10 July 2025 

Committee Mcmbcr __ L=��rr-.__.:....flo\_ .. _· _ c..£ _______ -_-_-_- Date: 10 July 2025 
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Greater Shantallow Community Arts 

Statement of Financial Activities 

for the year ended 31 March 2025 

Unrestricted 

Funds 

Restricted Designated 

Income and Expenditure 

Incoming Resources 

Grants. Received & Other Income 

Total Incoming Resources 

Resources Expended 

Management & Administration 

Total Resources Expended 

Net Incoming/ (Outgoing) Resources 

Balances brought forward 1 April 2024 

Transfer of funds 

2. 

2.1 

Balances carried forward 31 March 2025 10. 

£ 

50,438. 

50,438 

49,997 

49,997 

441 

36,369 

36,810 

(10,000) 

26,810 

The above amounts relate to continuing operations of the charity. 

Funds 

£ 

448,732 

448,732 

457,935 

457,935 

(9,203) 

194,340 

185,137 

185,137 

Funds 

£ 

2025 

£ 

- 499,170

- 499,170

- 507,932

- 507,932

(8,762) 

230,709 

- 221,947

10,000 

10,000 221,947 

2024 

£ 

422,171 

422,171 

580,317 

580,317 

(158,146) 

388,855 

230,709 

230,709 

The organisation has no recognised gains and losses other than those included in the results above and therefore no 
separate statement of total recognised gains and losses has been presented. There is no difference between the net 
incoming resources for the year stated above and their historical cost equivalents. 
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Fixed assets 

Tangible assets 

Current assets 

Debtors 

Cash at bank and in hand 

Current liabilities 

Bank loans and overdrafts 

Other creditors 

Accruals 

Net current m,sets 

Total assets less current 

Ha b iii ti cs 

Capital account 

Restricted funds 

Unrestricted funds 

Designated funds 

Greater Shantallow Community Arts 

Balance sheet 

as at 31 March 2025 

2025 

Notes £ £ 

6. 185,136 

7. 43,683

12,809

56,492

2,114 

· 15,347

2,220

8. 19,681

36,811 

221,947 
--·-

185,137 

26,810 

9, 10,000 

10. 221,947 

2024 

£ 

35,470 

8,954 

44,424 

2,726 

3,297 

2,032 

8,055 

£ 

194,340 

36,369 

230,709 

194,340 

36,369 

230,709 

We approve these accounts and confinn that we have made available all relevant records and information for 
their preparation. 

Committee Member 

Date: 10th July 2025 Date: 10th July 2025 
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1. Accounting policies

Greater Shantallow Community Arts 

Notes to the accounts 

for the year ended 31 March 2025 

The principal accounting policies adopted in the preparation of the financial statements are set out
below.

I.I. Accounting convention

The Financial Statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
Charities SORP 2019 (FRS 102) and the Charities Act (Northern Ireland) 2008. 

1.2. Incoming resources 

All incoming resources are included in the statement of financial activities when the charity is entitled to 
the income and the amount can be quantified with reasonable accuracy. The following specific policies 
are applied to particular categories of income: 

Voluntary income is received by way of grants, donations and gifts and is included in full in the 
statement of financial activities when receivable. Grants where entitlement is not conditional on the 
delivery of a specific perfonnance by the charity, are recognised when the charity becomes 
unconditionally entitled to the grant. 

Donated services and facilities arc included at the value to the charity where this can be quantified. The 
value of services provided by volunteers has not been included. 

Gifts donated for resale are included as incoming resources within activities for generating funds when 
they are sold. 

1.3. Resources expended 

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT 
which cannot be fully recovered, and is reported as part of the expenditure to which it relates. 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and 
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and 
those costs of an indirect nature necessary to support them. 

1.4. Tangible fixed assets and depreciation 

Tangible fixed assets are stated at cost less depreciation. 

Depreciation is provided at rates calculated to write off the cost or valuation less residual value of each 
asset over its expected useful life, as follows: 

Renovations 

Equipment 

10% Straight Line 

20% Straight Line 
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2. Income

Greater Shantallow Community Arts 

Notes to the accounts 

for the year ended 31 March 2025 

Restricted Income 
Department for Communities 

Derry City and Strabane District Council 

The Executive Office 

Halifax 

Clear Project grant 

Arts Council of Northern Ireland 

Education Authority 

The National Lottery Donnant Accounts 

Department of Foreign Affairs and Trade Reconciliation Fund 

Future Screens NI 

Department for Justice 

Other grants 

Unrestricted Income 

Donations 

Total Income 

(i) Restricted Funds

Year 

Ended 

2025 

£ 

18,577 

46,873 

79,973 

4,920 

162,015 

73,820 

2,000 

28,956 

21,038 

10,560 

448,732 

50,438 

50,438 

499,170 

Funds received which arc earmarked by the Funder for specific purposes. Such purposes are
within the overall aims of the organisation.

(ii) Unrestricted Funds

Funds which are expendable at the discretion of the company in furtherance of the aims of the
charity. In addition funds may be held in order to finance capital investment and working
capital.
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Year 

Ended 

2024 

£ 

15,463 

26,065 

59,759 

5,000 

155,272 

82,865 

8,000 

20,977 

8,000 

381,401 

40,770 

40,770 

422,171 



2.1 

3. 

4. 

Greater Shantallow Community Arts 

Notes to the accounts 

for the year ended 31 March 2025 

Resources Expended 

Year Year 

Ended Ended 

Unrestricted Restricted Total Total 

Funds Funds 2025 2024 

Management & Administration £ £ £ £ 

Wages & salaries 161,995 161,995 164,977 

Pension costs 8,133 8,133 9,268 

Programme & tutor costs 49,617 160,968 210,585 159,899 

Rent, rates & water 61,465 61,465 56,231 

Insurance 3,351 3,351 3,898 

Light & heat 19,007 19,007 22,335 

Repairs & maintenance 19,959 I 9,959 16,680 

Postage, stationery & advertising 4,789 4,789 4,199 

Telephone, fax & internet 5,696 5,696 3,191 

Professional fees 2,072 2,072 9,000 

Accountancy 1,296 1,296 1,260 

Bank charges 380 380 133 

Sundry expenses 193 

Depreciation 9,204 9,204 129,053 

49,997 457,935 507,932 580,317 

Net (outgoing)/incoming resources for the Period 

Year Year 

Ended Ended 

2025 2024 

£ £ 

Net (outgoing)/incoming resources is stated after charging: 

Depreciation and other amounts written off tangible fixed assets 9,204 4,915 

Accountancy fees 1,296 1,260 

Staff note 

The average number of persons employed by the company during the year amounted to 8 (2024 - 7). 

The aggregate payroll costs incurred during the year were: 

Wages and salaries 

Pension contributions 
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2025 

£ 

161,995 
8,133 

170,128 

2024 

£ 

164,977 

9,268 

174,245 








