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STATEMENT OF DIRFECTORS" RESPONSIBILITIES,

The Companies Act 206 requires direclors prepare financial statements for each financial
vear which give a true and lair view of the state of affairs of the Company and of the income
and expenditure of the Company for that period. In preparing those financial statements the
directors are required 1o;

* select suitable accounting policies and apply them consistently:

* make Judgements and estimates that are reasonably prudent:

* prepare the financial statements on the going concern basis unless it is
(nappropriate to assume that the Company will continue in husiness,

The Derectors are responsible for keeping proper accounting records which disclose with
teasonable accuracy the financial position of the Company and which enabies them 1o ensure
that the financial statements comply with the Companies Act 2006,

The Directors have yeneral responsgibility tor raking such steps as are reasonably open to them
e safeguard the assers of the Company and w prevent and detect fraud and other
irregularities.



SALT. COMYMUNITY ASSOCIATION
Lnaudited Financial Statements for year ended 31 October 2023,

DIRECTORS' REPORT

The directors present their anaual report and the audned aceounts for the s car ended
31 Detober 2025,

Business Review

The pnncipal activity of the company 18 thai of a community development association serving
the townlands as set out in the Memorandum of Association of the company. The directors do
il faresee any change in this for the forthicominge veur.

TURNOVER 11479

DEFICIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (122}

TAXATION (Note 1) ~il

DEFICIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (E22)

Legal Status

The company is Himited by puarantee (see Note 3 o the accounis), [1 was incorporated on 16
November 2000 1o take enver the assets habilines and dav to dav activities of the former

S AL, Community Association .

Dircctors
The directors who served doring the vear were.

Mr. M MeSparron

WMro W Houston
Mr, A MeCombe

By arder of the Board



$.ALT. COMMUNITY ASSOCIATION
Unaudited Financial Statements for year ended 31 October 2023

INCOME AND EXPENDITURE ACCOUNT
FOR YEAR ENDED 31 OCTOBER 2023

2023 2022

INCOME Schedule | (147877 14.985.5]
VMANAGEMENT FXPENSES  Schedule 2 (12.236.83)  (12.890.51)

DI PRECIATION Schedule 3 636110 63600

(DEEICIT) * SURPLUS FOR
YEAR (122.060) 2.731.00

The Association has no recounised gains or losses for the year as set out ahove.

All of the activities of the Association are classed as cominuing,

The noies on pages 6 to 9 lorm part of these financial slaicments.



SALT. COMMUNITY ASSOCIATION
Unaudited Finangial Staterments for vear ended 31 October 2023,

BALANCE SHEET AS AT 31 QCTOBER 21023,

2023 2022
Notes
FIXED ASSETS
Community Tlall Tta) 2 17.22 21.93%8
Oftice Lquipmemnt l{aj, 2 U )
b R R

CURRENT ASSETS

Cash on Hand and at Bank 3 7.711 5469
7711 8469
CLURRENT LIABILITIES 4
Creditors E15 1135
113 15
NET CURRENT ASSETS 150G X354
TOTAL ASSETS LESS CURRENT
LIABILITIES 23817 RICIN
PROVISIONS FOR LIABILITEES
Capital Grants Reserve 8 +.340 9913
Airtricity Community Fund 7AW 7300
TOTAL MET ASSETS 12 877 2,994
SHARE CAPITAL & RESERVES
Share Capital O b 0
Reserves 7 12 877 120999
12877 12909

The notes on pages 6 o @ form part of these inancial statements.



$.ALT. COMMUNITY ASSOCIATION
Unaudited Financial Statements for year ended 31 October 2023.

BALANCE SHEET AS AT 31 OCTOBER 2023, cont'd.

For the vear ended 31 Oclober 2023 the company was entitled to exemprion from audii under
Section 477 of the Companies Act 2006 relating to small COmpaties.

Directors’ responsihilities;

The members have not required the company to obtain an audit ol 11s accounts for the year
in question in aceordance with section 476 of the Compenics Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect 1o the accounting records and the preparation of accounts,

The firancial statermnents have been prepared in accordance with the provisions applicable to
companies subject to the small companies” regithe.

These finaneial statements were approved by the hoard of direclorson 17 Tgly 2024

Director

The notes on pages 6 to 9 lorm part of these Mnancial statements.



SALT. COMMUNITY ASSOCIATION
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NOTES TO THE FINANCIAL STATEMENTS.

1 PRINCIPAL ACCOUNTING POLECIES

The following accounting policies have been applies consistent]y in dealing with
items which are considered material in relation to the accounts of the Association.

{a) Basis of accounting:
The accounts have been prepared in accordance with the historical
cost convention. The Profit and Loss Account (s propared undder the
aceruals concept.
tb) Depreciation:
Depreciation has been provided to write off the cost of hixed assets
over their estimated wseful lives at the following rates
Fixtures and Eguipment 250 Straight Line
Communiy Hall Yo Straight Line
(o} Encome ;

Income. which exeludes VWA, includes revenue grants. Revenue grants
are credited 10 the Profit and Loss account in the same vear as the refated
expenditure 15 incomed.

SCHEDULE OF FIXED ASSETS.

Additions during vear
Dispuosals during vear

Charge {or v eur
Disposals during vear

Met book valee 2023

COMMUNITY FIXTURES & TOTAL
HALL FOUEPVIENT
{O8T
Balanae at 6% Nowvcmber 20022 L8 3120 19,5555 37071 5]
(1K) (b0 {1.0)
k) [0 YR
Halanee ar 31 Oeteher 20275 [ 143126 BT S T B B
DEPRECTIATION
Balance at 01 November 2{122 96,476,400 [0y 11601635
ERER TN 1)) Q.00 LIRT A
00 AREN (b4
Galanee gt 31 Cheteper 2023 [01.235.00 1934055 120,735,553
ALY A (.0 ARG
R i 0.0 G3H.260

Met book valee 2022




$.A.L.T. COMMUNITY ASSOCIATION
Unaudited Financial Statements for vear ended 31 October 2023,

NOTES TO THE FINANCIAL STATEMENTS.

3 CASH AT BANK AND ON HAND

2023 2022
oarthoern Bank ©onerent Aceoont TTI1.25 5ARG 31
TS £.16%.31
4 CURRENT LIABILITIES
2023 2022
Aceruals 1i3.00 [ 1511
[13.00 11500

5 CORPORATION TAX

No provision is made lor taxation in the accounts on the basis that the Association will
benefit from cxemption from Corporation Tax as a recognised charity. Charity Relcrence No.
HRA3UTT.

o SHARE CAPITAL.

The Company is limited by a puarantee from each mersber of the executive committee and
dnes not have 1ssued share capital.

Even director being a member of the executive conmitie undertakes to contribute to the
assets of the company. in the of the same being wound up while he'she is & member. or within
one vear atter he'she ceases to be 4 member. an amoeurnt net excecding One Pound (£1.00} 1o
discharee debts. liabilities and any other costs and expenses of the winding up.



5.AL.T. COMMUNITY ASSOCIATION
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7 RESERVES.

TOT AL
Rueserves al 16 November 2000 0
Reserves translerred from S.AL T, Communizy
ASSOUTALTION o EneorpeTation, 3.0l6
surplus up woacar ended 3 Ovtober 2022 ERRhE
TMreficity tor vear ended 2 Ogiober 2023 il22)
Reserves ar 21 October 21023 2877

8 CAPITAL GRANTS RESERVE

The Capital Grants reserve comprises the following Capital Grants received doring the
perind. The reserve will he amortised over the estimated useful life of the bullding. over a 23
vear period commeneing on the completion of the building.

Derry District Partnership 2001 3004423
NIVT Capital Grant 2001 JLERVIEVRY Y
Community Fund 2001 3006000
Derry Distoet Partnership 2062 4.855.75
Derry City Council 2002 21.670.19
Derey Cuty Counecil 20003 13.329.%]
Rural Conununity Network 2006 10.900.00

120.0Q0.00

Amaortised up to 2022 (11008700
Amertised in vear 2023 {3.373.000

Balance as at 31 October 2023 454000
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SCHEDULES TO THE ACCOUNTS FOR THE YEAR ENDED 31 OCTORER 2023

Restricted  Lnrestricted  Total Funuds Tital Funds

Funds 2023 Fuonds 2023 2023 ER L)

SCHEDRULE 1-15MC0OME

LIS Cirang 000 A0 0344

DAERA RGP Grant 140458 [ 34358 33121

Nerry Ty Cocncil Funding [ .50 1800, 00 TIE TS

Honourabia The [rish Saciay (SR

Fundraizine 300000 440 36.110

Fouth Clen KLt

Dunee Proveeds 133:.27 4.331.27 2uagdnd

Seedsy Other Lngome g2 g2 2600

Bowling Lournament 3800 83500

SSE Adrziity e ERE PRI 2.004.00 2.000.00

Bank Irictest BReeeived (.44 .40 537
A E T .63L20 LL478eT [4.985 %]

SCHBENULE 2 - MANAGEYENT

FXPENSES

o et R e 150000 L3740 V70 AR

Lapiepn 3500 SE4 00

Alarm s scm L.270.00 1. 27050

Srationey and Cce Expenses [b47.540 [.547.04

[lzuz and Light 51743 131795 207007

IYnner, Wikt Elorse 206,45 42695

Woarer Ruies L3767 153705 [

Danee Fapanses L RRS A P 58358 2A8Z 5

[rssirans PTG [.275.63 135600

Woth O hiEh Sponsaraip G000 60,00

Lenal and Provessiomyl 1eas SI0.00

Bapairs wnd Maintenanes 13380

1lait Repaiss &0 S30.00 L. 140.00 242558

Lareisuamng o Oa0.00

Pron isinns | 85012

Caggss Sovihers 1423.9%

Bank Charovs Al A4 IS 153

Onirer Adizcellansoos Eapenses 12004H) 120.00 ERENIN
. FR6.60 f:.430.725 12.236.83 1289053

SCHFEDULE 3 - DEPRECIATION

Conmmenaty TEall 4.7537 400 LA 475700
ivoares and Lguipnens e .01 {10}
Armortization of Cupiral Granl Resene i(5.375.00) (3.373.00) (5375000

(H36.00) ((346. 00N 34,00
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