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THE NORTHERN IRELAND HERITAGE GARDENS TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 28 FEBRUARY 2020

Unrestricted Total
funds
2020 2019
Notos £ £
Income from;
Charitable activilios 3 14,122 8.865
Expenditure on:
Charitable aclivities 4 8,758 8,583
Net income for tho year/
Net movement in funds 5,364 287
Fund balances al 1 March 2019 12,350 12,068
Fund balances at 28 February 2020 17,714 12,350

The: stalement of financial activities includes all gains and losses recognised in the year.
All income: and expenditure derive from continuing activitics.

The stalement of financial activities also complies with Lhe requiremnents or an incorne and expenditure account
uncer the Companies Act 2006,




THE NORTHERN IRELAND HERITAGE GARDENS TRUST

BALANCE SHEET
AS AT 28 FEBRUARY 2020
2020 2019
Notss £ £ £ £
Current assets
Debtors 7 255 278
Cash at bank and in hand 17,459 12,072
17,714 12,350
Net current assets 17,714 12.350
income funds
Unrestricted funds 17,714 12,350
17,714 12,350

The company is entitied to the exemption from the audit requirement contained in section 477 of the Companies
Act 20086, for the year ended 28 Fabruary 2020.

The Truslees acknowledge their responsibifities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and aexpenditure, for the financial year In accordance with the requirements of
sections 384 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members hava not required the compeany to obtsin an audit of its financial stalements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companiaes regime.

al statements were approved by the Trustees on . 12/8/20

Company Registration No. NI054077




THE NORTHERN IRELAND HERITAGE GARDENS TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2020

11

1.2

1.3

14

Accounting policles

Charity information
The Narthem [reland Heritage Gardens Trust 1s o private company bmiled by quarantee incorporated n

Northem Ircland. The registered oflice is 12 Meadow Way, Crawfordsbum, Bangor, Down, BT19 1JJ,
Northem Ireland.

Accounting convention

The financial statements have been prepared in accurdance with the Charity's goverming documenl. the
Companies Act 2006 and “Accounting and Reparting by Charities: Statement of Recommended Practice
applicable o charties prepanng Lheir accounls in accordance with the Financial Reporling Standard
applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2016). The: Charity is a Public Benefil Entity as dulined by FRS 102,

The Charity has taken advantage of the nrovisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in slerling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded Lo the nearost £,

The principal accounting policies adopted are scl out helow.

Going concern

At the lime of approving the financial statements, the Trustess have a reasonable expeclalion that the
Charity has adeguate resources to continue in aperalional existence for the foreseeable future. Thus the
Trustees rontinue to adopl the going concern hasis ol aceounting in preparing the financial statements.

Charltable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designaled for other purposes.

Restricted funds are subject to specific conditions by donoes as to how they may be used. The pupnSes
and uses of the restricled funds are set out in the notes to the financial statements.

Endowment funds are subject to spedilic conditions by donors that the capital must be maintained by the
Charity.

Incoming resources

Income is recognised when the Charity is legally entitled to it aflor any performance conditions have been
mei. the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on reccipl. Other donations are recognised once the Charity has been
nolified of the donation, unless performance conditions require deferral of the amount,

Resources expended

Expenditure is recognised once there is a legal or constructive abligation to make a payment to a third
party, il is probable that setlement will be required and the amount of the obligation can be measured
reliably. Expendilure is classilicd under the following activity headings:

* Expenditure on charitable activities includes the provisions of focd to those in need and activities
undertaken lo further the purpnses of the charily and their associated Support costs,
*+ Other expenditure represents those items not falling into any other heading.




THE NORTHERN IRELAND HERITAGE GARDENS TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2020

1

1.6

1.7

Accounting policles (Continued)

Cash and cash equivalents
Cash and cash equivalents include cash in hand. cepasits held at call with banks, other shart-term liquid

investments with onginal malurities of three months or less, and bank overdralls. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The Charily has elected lo apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial insiruments are recognised In the Charity's balance sheel when the Charity bacomes party to the
contractual provisions of the instrumenl

Financial assets and liahifities are offset, with the net amounts presented in the financial statements. when
there is a legally enforceable right to set olf the recognised amounts and there is an intention to settle on a
net basis or lo realise the asset and setlio the liahikty simuitaneausly.

Basic financial assets

Basic financial assets, which include debiors and cash and bank balances, are initially measurad at
transaction price including transaclion costs and are subsequently carried al amortised cost using the
effective interest molhod unless the amrangement constitites a financing transactinn, whare the transaclion
5 measurad al the present value of the fulure receipts discounted al a market rale of interest. Financial
assets classified as receivable within one year are nol amortised.

Basle financial liabilities

Basic financial liabilities, mcluding credilors and bank loans are initially recognised at transaction price
unles= the arrangement constitites a financing transaction, where lhe debt instrument is measured at the
present value of the future payments discounted at a markel rate of interest. Financial liabilities classified
as payable within one year arc not amantised.

Debt instruments are: subsequently carried at amorlised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from supplicrs. Amaunts payable are classified as current lizhilics il payment is due within
one year of less. if nol, they are presented as non-current liabilitios. Trade ¢reditors are recognised intially
at transaction price and subsequently measured at amortised cost using the effective interest method.,

Derecognition of financial liabilities

Financial liabilities are derecognised when the Charnity's conlractual abligalions expire or are discharged or
cancelled,

Critical accounting estimates and judgements

In the applicalion of the Charity's accounling policics, the Trustees are required lo make judgements,
estimates and assumplions about the carrying amount of assets and liabilities that are not readily apparent
from olher sources, The estimates and associaled assumplions are based on histarical expenence and
other factors that are considered fo be relevant. Achual resulls may differ from these eslimates.

The estimales and underlying assumplions are reviewed on an ongeing basis. Revisions lo accounting
estimales are recognised in the period in which the estimate is revisad where the revision affects only that
pesiod, or in the period of the rovision and fulure penods where the revision affects bolh current and lulure
puriods.




THE NORTHERN IRELAND HERITAGE GARDENS TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2020

3

Charitable activities

Donations

Charitable activitics

Caonference axpenses

Insurance

Administration and Websilc Expenses
Bank [ces

Loss on fareign exchange

Trustees

2020
£

14,122

2020

7,206
465
943
164

(20)

B,758

8,758

2019

8,865

2019

7130
457
6549
173
119

8,583

None of the Trusleus (or any persons connected wilh them) received any remuneration ur benefits from the

Charily dunng the year.

Employees

There were no employees during the year.

Debtors
Amounts falling due within one year:

Prepayments and accrued income

Related party transactions

Thure were no disclosable related party ransactons during the year (2019 - none).
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