The Monte Argentario Private Trust (NI) Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 December 2025

2025 2024
Unrestricted
funds Total funds  Total funds
Nota £ £ £
Income and sndowments
Donations and legacles 5 1,200 1,200 1,020
Charitable activities 6 18,598 18,698 14,371
Total income 1 9898 1 91898 9 5,;_391
Expenditure
Expenditure on charitable activities 7.8 108,501 108,501 103,994
Total expenditure 108,50“} 10@?01 103,_&9‘4
Net expenditure and net movement in funds (88,803 (88,603) (;5—87%_53)
Reconciliation of funds
Total funds brought forward 3,899,691 3,999,691 4,088,294
Total funds carried forward 3,91 1,{)88 3,911,088 3,999,691

The statement of financial activities includes all gains and losses recognised in the year,
All income and expenditure derive from continuing activities.

The notes on pages 10 to 15 form part of these financial statements.




The Monte Argentario Private Trust (NI) Limited
Company Limited by Guarantee
Statement of Financial Position

31 December 2025

]

2028 2024

Note £ £
Fixed assets
Tangible fixed assets 13 3,991,088 3,999,691
Total assets less current liabilitles 3,911,088 3,999,691
Funds of the charity
Unrestricted funds _ © 3,811,088 3,999,691
Total charity funds 14 3,914,08 3,999 QI

T

For the year ending 31 Dacember 2025 the charity was entitled to exemption frem audit under section
477 of the Companies Act 2008 relating to small companies.

Pirectors' responsililities;

»  The members have not required the compary to obtain an audit of its financial statements for the
year in question In accordance with section 476:

s The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financial statements have besn prepared in sccordance with the provisions applizable to
companies subject 1o the small companies' regime.

These {ﬁYancial statements were approved by the board of trustees and authoriged for issue

ort.. AR 2., and are signed on hehalf of the board by: _
” . Madi. L pe,
B N ,?%

Fr Duffy‘ Fr Goffey
Secretary Chairman

The notes on pages 10 to 15 form part of these financial statements.




The Monte Argentario Private Trust (N}) Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 December 2025

1.

General information

The charity Is a public benefit entity and a private company fimited by guarantee, registered in
Northern Ireland and a registared charity in Northern Ireland. The address of the registered office
s Holy Cross Retreat, 432 Crumlin Road, Belfast, Co Antrim, BT14 7GE,

Staterment of compliance

These financial statements have been prepared In compliance with FRS 102, “The Financial
Reporting Standard applicable in the UK and the Republic of ireland, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard apolicable in the UK and Republic of treland (FRS 102) (Chatlties
SORP (FRS 102)) and the Companies Act 2006,

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilties and investment properties measured at falr
value through Income or axpenditurs.

The financial statements are prepared in steriing, which is the functional currency of the entity,
Going concern

There are no materlal uncertainties about the charity's ability fo continue,

Judgements and key sources of estimation uncertainty

The preparation of the financiaf statements reguires management to make judgements, estimates
and assumptions that affect the amourits reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, Including expectations of
future events that are believed to be reasonable under the cireumstances.

Fund accounting

Unrestriciad funds are available for use at the discretion of the frustees to further any of the
charity's purposes,

Designated funds are unrestricted funds earmarked b-y the directors for particular futuire project or
sotmitmerit,

Resiricted funds are subjected to rastrictions on their expenditure declared by the donor or through
the terms of an appeal and fal! info one of two sub-classes: restricted Income funds or endowment
funds,
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The Monte Argentario private Trust (N1} Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2025

3.

Accounting policies (eontinued)

Incoming resources

All Incoming resalirees are ineluded in the staterment of fina}nsi.al act‘iv'sties whan entitleme_nt has
passed io the charity; itis probable that the economic benefits asseciated with the ‘transalct‘mn will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categorles of income:

«  income from donations or grants is recognised when there is evidence of sntitlement to the
gift, receiptis probable and its amount ¢an be measured reflably.

s legacy income is recognised when receipt is probable and entitlement is established,

«  income from donated goods is measured at the fair vaiue of the goods unless this is
impractical to measure refiably, in which case the value Is derived from the cost {o the donor
or the estimated resale value, Donated facilities and services are recognised in the accounts
when Teceived If the value can be reliably measured. No amounts are included for the
contribution of general volunieers,

e Income fram coniracts for the supply of services is recognised with the delivery of the
conhtracted service, This iz classified as unrestricted funds unless there is a gontractual
raquirement for it to be spent ob & particular purpese and returned iF unspent, in which case
it may be regarded as restristed.

Resources expended

Expenditure Is recognised on an accruals basls as a tiabillty is incurred. Expenditure includes any

VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which i relates:

. expgnditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the saie of donated goods.

a exg_ap_diture on charitable activities includes all costs incurred by a charlty in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, Including those

3”?9?” sosts and costs relating to the governance of the charity apportioned to charitable
activities,

»  otherexpenditure inciudes all expenditure that is neither related to raising funds for the charily
nor part of its expenditure on charitable activities.

Al bosts are al!egatad to faxpend‘tture categories reflecting the use of the resource, Direct costs
attributable to a‘sgn‘gle activity are allocated directly to that activity. Shared costs are apportioned
batween the activities ihey contribute to on a reasonable, justifiable, and consistent basis.

Tangible assets

Tangib!a assets are initially recorded at cost and subsequently stated at cost less aiy accumulated
depreciation and impalrment losses. Any tangible assets carried at revalued amounts are recordad

at the fair value at the date of revaiuation less any subsequent accumulated depreciation and
subsequent acsumulated impairment losses.
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The Monte Argentario Private Trust (NI} Limited

Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2025

3.  Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a rasult of a reyaluation. is recogniged in other
recognised gains and losses, unless it reverses a charge for impglrment that has pll'ewously b{«:«.a-n
recogiised as expenditure within the statement of financial activities. A decrease.ln the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and logseg,
except to which 1t offsets any previous revaluation gain, In which case the loas is shown within
other recognised gains and losses on the statement of financial activities,

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residuai value,
over the useful sconomic life of that asset as follows:

Freehold property - 2% straight fine
Financial instruments

A financial asset or a financial ltability is recognised only when the charity bacomes a patly to the
contractual provisions of the instrument,

Bagic financial instruments are initlally recognisad at the amount receivable or payable including
any related transaction costs,

Current assets and current fabilitles are subsequently measured atthe cash or other consideration
expected to be paid or received and not discounted,

Debt instruments are subsequently measured at amortised cost,

Where investments in shares are publicly traded or thelr fair value can otherwise be measured
refiably, tha investment is subsequently measured at fair valus with changes In fair value

recognised in income and expenditurs, All other such investmants are subsequently measured at
cost less impairment,

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyand normal business terms or financed at a rate of interest
that is not a market rate, In which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar delt instrument.

Other financial Instruments are subsequently measured at fair value, with any changes recognised ;
in the statement of financial aciivities, with the exception of hedging instruments in a designated 1
hedging relafionship,

Financial assets that are measured at cost or amortised cost are reviewed for phjective evidence
of impairment at the end of each reporting date. If there is objective evidence of impainment, an

impairment loss is recognised under the appropriate heading in the statement of financial activities
in whigh the initial gain was recognised.
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The Monte Argentario Private Trust (N1} Limited

Company Limited by Guarantee

Notes to the Financial Statements {continuet)

Year ended 31 December 2025

H

Accounting policies (continued)

Financial instruments rcontinued)

For all equity instruments regardless of significanae, and other financial assets that are individually
gignificant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics,

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carying amount would
have been had the impairment not previously beeh recognised,

Limited by guarantes

The company is limited by guarantes and has no share capital,

Every member of the company undertakes to contribute to the assets of the company, in the event
of a winding up. such an amount as may be required net exceeding £1,

Donations and legacies

Unrestricted  Total Funds  Unrestricted  Total Funds

Funds 2025 Funds 2024
£ £ £ £
Donations
Expenses reimbursed 1,200 1,200 1,020 1,020

Charitable activities

Unrestricted  Total Funds  Unrestricted  Total Funds

Funds 2025 Funds 2024
£ £ £ £
Rental Income 18898 18E98 14371 14371

Expendture on charitable activities by fund type

Unrestricted Total Funds Unrestricted  Total Funds

Funds 2025 Funds 2024
£ £ £ £
Danatlon to the Congregation of the
Passion 18,608 18,698 14,371 14,31
Support costs 89,803 89,803 89,623 89,623

108,601 108 501 103,994  103.094

e
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The Monte Argentario Private Trust (NI) Limited

Company Limited by Guarantee

Notes to the Financial Statements {continued)

Year ended 31 December 2025

8.

9,

10,

1,

12.

Expenditure on charitable activities by activity type

Activities
undertaken Support  Total funds Total fund
directly costs 2025 2024
£ £ £ £
Donation to the Congregation of the
Passion 18,698 89,803 108,501 103,984
Analysis of support costs
Analysis of
support costs
activity 1 Total 2025  Total 2004
£ £ £
Support-costs - Accountancy 1,200 1,200 1,020
Support costs - Depreciation 88603 88,603 88,6803
8803 89303 g0
Net expenditure
Net expenditure is stated after charging/(crediting):
2025 2024
£ £
Depreciation of tarrgible fixed assets E%?,ﬁq@_ 88.6_9?
Btaff costs
The total staff costs and employse henefits for the reporiing pericd are analysed as follows:
2025 2024
£ £
) NIL

The average head count of employees duting the year was Njl (2024 MiD,

The Trust does not have any staf,

No ermployes recelved employee bensfits of more than £80,000 during the year (2024: NH).
Trustes remuneration and expenses

None of the Trustees have received any remuneration during the year in their capaciy as Trustess.
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The Monte Argentario Private Trust (NI) Limited

Company Limited by Guarantee

Notes to the Financial Statements {eontinued)

Year ended 31 December 2025

13, Tangible fixed assets

14.

18,

Freehold
property
£
Cost
At 1 January 2025 and 31 December 2025 4,430,153
Depreciation
At 1 January 2025 430,462
Charge for the year 88,603
At 31 December 2025 519,085

Carrying amaunt
At 31 December 2025

At 31 Dacembar 2024

Analysis of charitable funds

Unrestricted funds

At At
1 Jan 2028 Income  Expenditure 31 Dec 2025
£ £ £ £
General funds 3,988,891 19,808 (108,501) 3,911,088
At At
1 Jan 2024 Income  Expenditire 31 Dec 2024
£ £ £ £
General funds 4,088,204 16,381 (103,984} 3,999 891

Other reserves relate to the property costs of The Graan, Enniskilien and Glasgow donated by the
Congregation of the Passion,

Related parties

The Mante Argentario Private Trust (N.1) Limited is related to the Congregation of the Passion, a
charity registered in Ireland {Charity No. 20004827), The purpose of this company is to hold
property on behalf of the Congregation of the Passion. During the year, the Congregation received
rental income of £18,698 and paid expenses on bahalf of Monte Argentario Trust amounting to
£1,200,

15




