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PORTADOWN 2000

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The directors, who are also trustees of the charity, present their report and financial staterents for the year ended
31 March 2822,

The financial statements have been prepared in accordance with the accounting policies set out In note 1 to the
financial statements and comply with the charity's Memorandum andg Aricles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statasment of Recommended Practice applicable to charities
preparing their:accounts in accordance with the Financial Reporting Standard applicable. in the UK .and Republic of
Ireland (FRS 102)” {as amended foragcounting perieds commencing from 1 January 2018)

Reference and administrative details

Reference and administrative details are shown In the schedule of members of the board and professional advisors
on page 1 of the financial statements, Day to day management duties have been delegated to the company
manager. Portadown 2000's charity number is 102627 and the comipany registration niumber is NI 028181.

Public benefit statement

The Board-of Portadown 2800 confirm that they have had due regard for the guidance produced on Public Benefit
by the Charity Commission for Northern Ireland, and are pleased to report that during the vear the charitable
company has continued to provide Public Benefit through the services we offer. In particular, the directors consider
how planned activities will contribute to the aims and abjectives they have set out.

The public benefits that flow from the purposes of promoting the benefit of the inhabitants of Portadown and
Impraving their conditfons of life and econemic wellbeing are:-
= The provision of a shared space, namely the Millenhium Court Complex in Portadown fo provide a free
access area to promote cultural, artistic and other aclivities across the social divide to improve the
conditions. of life for the inhahitants of Portadown;
» The advancement of education of the public in the areas of culture and the arls;
+ Contributing to and improving.the social and cuitural welfare of the Portadown community.

The benefitz can be evidenced in records kept by the organisation of the numbers of those of all ages who have
attended warkshops, exhibiticns and educational courses. Evidence can also be found in surveys of living standards
and general weil-being from the increasing number of inhabitants who make use of the premises and avail of the
services provided.

Some private benefit is obtained by the owners of small businessas who rent units and use the market place but this
Is anciilary te the main purpose and is greatly outweighed by the gains in public.benefit, No harm arises from thase
purposes,

Obiectives and activifies
Portadown 2000's mission is to- promote and develep Portadown and maintain the operation of the Millennium Court
at William Street, Fortadown.

The charity's objects are set.out in the Memerandum of Articles of Association and may be summarised as:

» To pramote the benefit of the inhabitanis of the Portadown sector of Craigavon in the County Armagh
(hereinafter described as the 'area of benefit) without distinction of sex, race, political, religious or other
opinion, by associating the statutory authorities, voluntary erganisations, and inhabitants in.a common effart
to.advance industry, commerce, town development including economic development, education, tourism
and to provide facilities in the interests of sogial welfare for recreation and lgisure fime eceupation, all with
the object of improving the conditions of Iife and economic wellbeing for said inhabitants, and fostering
peace and reconciliation, the quality of life and prosperity of the said inhabitants.

» To provide assistance to individuals and organisations in furtherance of the aforesaid objects or any other
objects from time to fime approved by the Board of the Company.




PORTADOWN 2000

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Ourcharltable company doeg Hhefollowing:
= Pravides and equips:premi;e;esi. and cent’:r:e.s're'qufred"fc'nr-’th‘e-purpc;;v;e"s---o'f:’th‘e;char'itab_“la company.

meetings, ‘cunfe‘reﬁﬁesfand"réxhi_bifibns-an.d other events including eivic-and-cultural activities:

- PublishEs:and.distributes matertals relating td."fhewmt_k:éfthe charitabla sompany,

= Seeks, receives; administers-and allocates:grants-and gifts made available tothe charitable. company: for its
aforesaid objects (arid whether or nat siich gratits and gifts are: madefrom:such public funds or othenwise)
under fie'terms and condifions atiached to-such grants anchgifts,

- Colléets; co-ordinates and makes-available (by publication orany.ether-form. of Gommunication) information

refative to the activities of the.charitable company:

e trustacs fhave paid due regard to-guidance ssued by the Chatity Commission Tn declding what activiias fhe
charity should undertake.

Achievements.and performance

All activities-carried. out within the day. to-day Tunning of R2000 are superyised by the Company: Manager, We have.
a shop front premises now fully operational since June 201, We:have: 8 incubation units-which allow new fraders to
frade with- imited satting up costs, These unils are filly finctional, One of our maify properties houses several
tenants; as well as Zio's Restaurant which is often oF the most soughtafier eating. establishments. in Craigavon. We:
piide cursélves:in assisting young-antreprencurs make their vision a reallty.

We:also have very strong:links with community-groups, schools, Ehatrber of Gommerce, Rotary, Probus, chiliiches
and. youth-groups, The Go-Manager is Chair oF Comiriunity. Planning, 4 social partrier-on Peace IV, Chalrpersory of
TADA {Rural Suppo rt-Netwoerk), Director-of Portadown' Gretit Union, Baard member of St Ji'c':hn"the‘-Bapﬁsﬁt-':cuileg'e:
ahd-on Executive commiitee of Chamberof Commeérce. These groups are users of the-cefitre:

The Market venue hosts AGM's and Community activities.

Financial review

Reserves policy _ _

The dirgctors Figve. established a-policy wheraby the unrestiicted funds not-committed or invested ift tanglbia sssets
held by the charity are needsd to meet the ‘working -capital reqtirements of the charity and to. enable the
organisation fo effectively.man age:-any unforeseen risks or financia! difficulties.

The-balangce of unrestricted: funds at 31st March 2023 s £1,354,030 (2022 £1,350,438 ). The halance of free
resgrves at 318t March 2023.1s £125;043. Tia: Directors are satisfied that the: level. of regsrves is sufficient o
continlie: the current. activities of the chatity in the event of a stanificant shorifall i income levels. The Beard of
Directors will confinue-fo- review. the tessrves policy to. ensure that the policy the needs of the organigafion-in a
changing environment.

Résults ,
The resulis for the financial year are saf out fully in the financial statarients.

Income for the year totalled"£269,757, whilst expenditure iotalled £285,921, whiich consisted of expenditure on
charitable activities totalling £285;021.

Thenet expenditure for the year of £18,164 has. been taken from accumulated funds.




PORTADOWN 2000

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Risk management

The directars have overall responsibility for ensuring that the charity has in place an appropriate system of controls,
financial and otherwise, to provide reasonable assurance that;
» the charity is operating efficiently and effectively;
« its assets. are safeguarded ageinst unautherised use or disposition;
~ proper records are maintained and financial infarmation used within the charfly or for publication is reliable;
« the charity complies with relevant laws and regulations; and
- the charity's systems of finarcial control are designed to provide reasonable, but not .absolute assurance
against material misstatement orloss.

The maijor risks, to which the charity is exposed, as identified by the frustees, have been reviewed and systems
have been established to mitigate those risks.

The directors have a risk management strategy which comprises:
« An annual review of tha risks the charity may face;
+ The establishment of systems-and préceduras to mitigate those risks identified ini the plan; and
« The implementation of procedures designed fo minimise any potential impact on the charity should those
risks materislise.

Potential external risks to funding and trading activity have required ongoing review and updating of the strategic
and operational plans to allow for the diversification of funding and activities.

Internal ¢ontrol risks are minimised by the implementatien of structures and procedures for managing and reporting.
on all contractual actjvities.

Procedures are in place to ensure compliance with healih and safety.

Plans for future periods

Portadewn 2000 has 2 listed buildings at the rear of the Millennium Court building in Thomas Street. The Board is
eurrently earrying out consolidation and identifying funding sources for the renovation of these premises, The Board
is also attempting to identify new sources of income to assist in other ventures to. assist in more successiul
commurity ehgagement.

Structure, governance and management

The Charity Commission for Northern Ireland, on 5th August 2015. The company was established under a
Memorandum of Association. which established the objects and powers of the charitable company and is governed
under its Articles of Association. There are currently 8 membaers,




PORTADOWN 2000

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The ttusiess, who are also the directoris for the purpose of company law, and who:served during the year-énd up to
the date ofsignature of the financigl stetemants wers:.

B Walker

E Fleming

& Hatch:

B McLayghlin {Resigned 28 Sepiember 2022)
JK Twyble

B-McKedivn

T Cairvill

J Flaherty

TPryce

P Dudfty

JLPorignr :

T G Mallom {Appointed 4 June 2023}

W J Briggs (Appointed 1 June 2023)

Appointment of directors
As sef aut in the Artlclas of Assoglation, the maximum number of divectors Is 14, Thedirectors are electad &s.s6t out

in the Articles of Association, :
‘The directors Have the powsr to co-opt members te fill specfalist roles, but so that the total number of directors shall

n?t.aii'any time exéeed 14. Co-opfed directors tnay hold office uptil the next AGN, and shall then be ellgible for re-
elattion. :

The diréctors are also charity.trustees for the purposes of charity law and undér thé company's Articles. ars-knewn
as mermbers of the:Board of Directors. Under the requirements. of the. Memorandum and.Aticlas of Association all-of
the ihembers of the Board of Difectors must retire from offfce. annually, hut may be-eligible for re-slestion.

None. of the direciols hag any-bensficlal intérsst in the company, All of e Birectors. are thembers of the canipany
and guarantes to. coniribute £1 in the event 6f a winding up.

Organisation:structures: _
The Board of directors aré: responsible: for policy, strategy, finance .and organisafional fesues, anhd mest

approximately 10«12 fimes per vear,

Director Induction.and training )
New directors' undarge an nduction to- brief them on thelr legal obligations under cherily and company law, the

content of the Memerandum and Articles. of Asseclation, erganisational planning and declsion-meking. processes,
e strategic, operational, and busiess plan, and recefif finenclal performance-of the. organieation. Burihg the
induetlon, they alsh meet key employees, and other diractors, Directors are encouraged to. attend appropriate in-
house and-external ‘training evenits where-these will fagilitate the undertaking of their role.

The trustees’ reportwes approved by the Board of Trustées,

q..g. meblarpestevanotarmiiak

B Walker
Trustee

Date: 2NDAEES

iy




PORTADOWN 2000

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PORTADOWN 2000

| report on the finandal statermnents of the charity for the year eridéd 31 March 2023, which are set out:on pages Tio
18.

Respective respongsibilities ef trusteasand examirier
The trustees; who are also {he diractors-of Portadawn 2000 for the purposes: of:company law, are respansible for the

preparation of the-accounts In accordance with the requirements of the: CompaniesAct 2008,

Having satisfied myself that the’ charity is. not subjest to audit undér company Jaw, and: 1s aligible for ihdependent:
examination, Tis.my responsibility to:

{fy examine the accounts-under section 85 of the - Shatities Aot

{iy follow the provedures laid down in the general-directions given by the Charlty Commission for Northarn
Ireland under section 65(8)(b) af the Chatlties At .

(il to state whether particular matters have come to: miy-attention:

Basis of independent examiner's report

| have examinad your charfly. ccounts as required ander section 85 of the Charlties Act and my-examination was
parfied out i :accardance with-the general Directions given by the Charlty Commission for Narthern-Ireland under
section 65(9)(b) of the Charities Act. The examination included areview. of the -acoounfing regords: kept by the.charity.
and-a comparisor of the accounts: presented with those records.. It also included conslderation -gf-any-unusual items
ordisclosures:in the aceounts, and:seaking explanations from you a& charity frustees-conesrning any such matters:

My role is to-state whether.any material matters: have come to my-attention ‘giving me-cause-o believe:

1. Thataccounting records were not kept in accordance with seetion 386 of the Companies.Act 2006

2 Thatthe ‘accourits do not accord with those acoounting récords: ' _

3. That the accounts-do not.comply with the: accaunting reguirements of section 306 ofthe Companies.Act 2006 and
with the methods and pifgiples of the: Charities Statement of Recommended Practice appficable to- chatities;
preparing their accounts;In.accordance: withi the Financial Reporting Standard applicabie in the UK and: Republic of
Trelend

4. That there is further infermation needed for & proper-understanding ¢f the accounts 1o be: reached.

Independent examiner’s.statement
in.connection:with niy-examination, no.rmatter has gome-tomy.affention:
(8) “whiich gives mereasonable: causeto befieve:thatin any materal respect ihe.reguitements:
@ tokeep accounting records:in-aceordance with section 886 of the-Companies Act 2006; and
(i) toprepare financidl statemerits which accord With the accounting records, comply with the accouniing
requirernents.of section 396 of the Comparies Act 2006-and with the methods and pringiples of the
Statement of Recommended, Prasticer Accounting and Reporiing by €harities;
have not been met of IR
{6} to- which, in-my opinion, aitertion should be drawn in order to enable-a proper undersianding of the
_ financial statements to be reached,
W B v
Dr R | Petars Gallagher OBE FCA
Maore {N.1} LLP

4th Floor Donegail House
7 Donegall Sguare North
Beitast

BT1 6GR

Dated: =) 0%, 2R




PORTADOWN 2000
STATEMENT OF FINANCIAL ACTIVITIES |
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2093
Uiirestricted Resfrictad Totfal Unrestricied Restricted Total
fitnds funds funds funds
2023 2023 2023 2022 2022 2022
MNotes £ £ £ £ £ £
Income firoin; _
Charitable acfivities 3 144,614 125143 289,757 141,246 64,139 205385
Expenditure.on: , o
‘Chaiftable activities 4 141,013 144,908 285,021 108,663 122,206 230,865
Net income/{ekpenditire)
fortha yearf _
Net movement in funds 3,601 {19,765y  (16,164) 32,583 {58,087) (25,484)
Pund balances:at 1 April ) , . o
2022 1,350,438 219,528 1,569,966 1,317,855 277,695 1,595,450
Fund balances at 34 o ) o o
March 2023 1:364;039 189,763 1,553,802 1,350,438 219,528 1,569,968

The:statement of financial activiies-includes. ail gaihs:and fosses recognised-in the year.

Altincome and expenditure: defive from continting activities.

The statement: of financial activities also complies. with: the: requiremants for-an ihcome and -ekpenditire account

ghderthe. Companies Act 2008:




PORTADOWN 2000

BALANCE SHEET
AS AT 31 MARCH 2023

Notes.
Fixed assets
Tanglble assets 9
Current assets
Stocks 10
Debtors 1
Cash at bank and in hand
Creditors: amounis falling due within
one year 12
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after
mote than one year 13

Net assets

income funds
Restricted funds
Unrestricted funds

2023

250
12,246

354,323

366,819

(18,543)

1,228,996

347,306

1,576,302

{22,500)

1,663,802

198,763

1,354,039

1,663,802

2022
£ £
1,278,430
250
2,733
354,376
357,359
(33,323)
324,036
1,602,466
(32,500)
1,569,966
219,528
1,350,438

1,069,966




PORTADOWN 2000

BALANCE SHEET (CONTINUED)
AS AT 39 MARCH 2023

The.company s entitled to the:exemption from the audit. reqrirement contained insection 477 of the Compzhies Art

2008, for the year eniled 31 March2023.

The Diré;ctonsmus‘tees acnowledge their responsibilifies for ensuring that the' charity keeps accounting records
which comply with ssation 386 of the Act and for Preparing financial statements which give'a true-and fair view:of
the.stats of affairs.of the-company-as at the.end ot the financial vearand of its: Incoming ‘reisource's:and'-ap‘plic':aﬁbn

of resourees, including: its income-and. experiditure, for the finacial year i ‘accordance: with the. requitements. of
Sectiofis 394 and: 395 ard which otherwise comply - with the requitements of the Companies Act 2008 ‘felating ‘to:
financial statements, so faras-applicable to the.company,

The thembars have not. required the cornpany to-obtain an audit'of its ‘ﬁnaneiai::'stat'ements:'féri.th-e-'year-’ih' duestion in
accortante with section 478,

Thesa'ﬁnanc'fa_] -statements have been prepared-In accordance with ‘the.‘provision’s=:ap‘piir::a‘b'le' to companies stibject
to the smalf compariiés regime.

The fiftancial statements were approved. by the: Trustess on 220082813
e

B Walker '

Trustee.

Company registration number M028191




PORTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Portadown 2000 is a private company limited by guarantee incorporated in Northern Ireland. The registered
office is Millennium Court Building, William Street, Portadown, Craigavon, Ce. Armagh, BT62 3NX.

Accounting convention

The financial statements have been prepared in accordance with the charity's- Memorandum of Association,
the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in -accordance with the Financial Reporting Standard
applicable in the UK and Republic of ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions In the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash. Flows,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are reunded to the nearest £

Going concemn

At the time of approving the financial statements, the trustees have a raasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continus to adept the going concern hasis of accounting in preparing thes financial statements.

Fer the year ended 31 March 2023 the group had net outgoing funds of £18,164 (2022 - (£25,484) with
overall net assets of £1,553,802 (2022 - £1,569,966). The Trustees continually monitor performance, liquidity
cash flow and future development. As a result the Trustees believe that the charity is well placed and has
sufficient resources to successfully manage business risks. The charity has received a range of funding from
various sources and is confident this will continue.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
yses of fhe resiricted funds are sat out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources
Income-is recognised when the charity is legally entitied to it after any petformance cenditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt, Other donations are recognised ance the charity has been notified

of the donation, uniess performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under Gift Aid or deeds of covenant (s recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is kmown, and receipt is expected. If the amount is not known, the legacy is treated as a

ccontingent asset.

Resources expended

Einancial liabilities classified as other financia! liabilities are stated at fair value with any gains or losses.
arising on remeasurerment recognised In profit or loss,

-10-



PORTADOWN 2000

NOTES TO THE FINANGIAL. STATEMENTS (CONTINU ED)

FOR THE YEAR ENDED 31 MARCH 2022

1

1:6

1.8

1.8

Accounting policies {Continued)

Expenditure is redognised cn-an .:aceruals'--bas'Is as.a.liabilty s incuired, Funding proviged through contractual
agreements and peaiformarice related grants Is recognised. as goods or sarvicss are: supplied. ‘Other grant
Payments aré recogrised whena constructive obligation arises that rasitts in the paymenit bing unavoidable,

Costs. of generafing funds aie those costs nsurred In atfracting voluntary income, and those insurred: iy
tradihg activities that faise funds. :

Govemanee coste: include those incurred in the governance of its assets and. ara primarily associated:witl
constitutional, and statutory requirements.

Support costs Inciude cantral fnetiéns: and: have been dllgcated to activity -cost-categoriss on a basis
consisterit with the use of resources, - &.9. allocating office property costs: by fivor areas, management and.
human tesourcés costs by-the numibet of staff, and finance and I T costs by wistk déne.

Tangible fixed assets
Tangible fixed. assets -are initially measured at cost and' subsequently measured at cost or-valuatior, net of
depraciation. and any impafrment losses; ’ '

De p_repiafiowi‘s:;necpg’n iged so asto write off the cost or valuafion of assets lass their residuat values over-their
useful lives-on the fellowing bases:

Leasehold Property 2% straightine

Computer Server '20%stréight line

Plant:and Machinery 2B8% redircing balancs
Fixtures, Fittings.and Equipment 15%:~25% reducing baldrce

Thie. gain -or Toss :arising ori the dispésal of .an asset s determined s the difference between the sale
procesds andthe. carrying value of thie-asset, and is recagnised inthe statement of financial.activities,

Impairment of fixad. assefs:

At each reparting: and-date; thg- chatity reviews the tarrying amounts of its- tangible assets to determine
whether there. is any indication that these assets have suffered an impalrment loss. If any such dndication
exists, the tecoverable amount &f the asset is-estimated I order to defermine the: extent'of the impairmerit
lass (ifany).

Stocks

Stocks. are stafed at the lower-of cost and estimated selling price less costs. to complete and sell. Cost
comptises direét matetials. and, where applicable, ditect labour costs: ang those -overtieads. that-have been
incurred i bringing the stocks to. their present location and condition. Ttems "held for. distribution at rio or
neminal consideration are measured the lower of feplacemert cost and Tost,

Net realisable value is the. estimated selling prics Jess all estimatsd cosis of completion: and costs to be
incuired iin-marketing, selling and. distribution;

Cash and cagh equivalents

Cash and gash equivalents include cash: in hand, deposits teld at call with banks, other short-term liguid
investments with original matyrities of thrae montks. or less, and bank ovérdraits. Bank overdrafts are shown
within borrowing€:in current liabilifies.

T




PORTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.10

Accounting policies (Continued)

Financial instruments.
The charity has elected to apply the provisions of Section 11 ‘Basic Financial instruments’ and Section 12
Other Financial Instruments Issues’ of FRS 102 fo all af its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party te the
contractual provisions of the instrument.

Financial asseis and liabilities are offset, with the net amounis presented in the financial statements, whan
there is a legally enforceable right to set off the recognised amounts and there is an intention-to settle on a
net basis.or fo realise the asset and settle the liahility sifmultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
offective interest method unless the arrangement constitutes a finanging transaction, where the transaction is
measured at the present value of the future receipis discounted at & market rate of interesi. Financial assets
classified as receivabie within-one year are not amortisad.

Basic financial fiabilities

Basic financial liabilities, including creditors and hank loans are initially racognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at.a market rate of interest. Financial liakilities classified as payable
within one:-year are not amortised.

Debt instruments are subsequently carried at amoriised cost, uging the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current ilabilities if payment is due within one
year or less. If not, they are presenfed as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interast method.

Derecognition of financial Habilities
Financial liabilities are derscognised when the charity's contractual obligations expire or are discharged oF
cancelled,

Critical accounting estimates ahd judgements

In the application: of the charity's accounting policies, the directors are required to make judgements,
estimates and-assumptions about the carrying amount of assets and liabilities that -are not readily apparent
from other seurces. The estimates and associated assumptions are based on historical experlenhce and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing hasgis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revisian and future periods where the revision affects both current and-future
periods.

-12-



PORTADOWN 2000

NOTES TO THE FINANGIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Charitable ctivities

JE E
2023 2022
£ £

Arrmagh City, Banbridge and Craigavon Borough Counel {Restricted Funds) 19,251 16,920
Rent recefvable 120,850 112,128
Other inegme 2,474 22200
Othér grant inzome 105,992 14,738
Hite:of fagifities 21,280: 6,918
Coronavirus job retention seheme and sther coronavirls relafed.grants - 35,481

269,757 205,386

Analysis By-fund .
Unrestricted funds 144,6 1‘4- 14.1;;246.
Restricted fufds 125143 64,139

269,757 205,385
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PORTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Charitable activities

2023 2022
£ £
\Wages and salaries 115,207 98,898
Employers national insurance contributions 4,760 4 388
Staff pension contribuilons 4,582 4,507
Rates and watsr 1,294 1,356
Light and heat 11,770 10,457
Insurance 6,586 9,083
Repairs ané maintepance 31,512 9,222
Total maintenance contract 834 58
Workshop costs 23,489 8,709
Cleaning 1,332 BGY
Telsphone, stationery and postage 3,315 2,972
Travel and subsistenee 305 65
Project costs 2,194 -
Sundry expenses 3,072 2,848
Catering 1,598 -
Marketing and promotions 2,181 383
Materials 2,953 853
Depreciation of property 43,375 43,375
Depreciation of fixtures and fittings 6,059 7.617
Cperating lease charges - 180
Bank interest and charges 1,029 757
267,447 212,365
Share of governance costs (see note §) 18,474 18,504
285,921 230,869

Analysis by fund
Unrestricted funds 141,013 108,663
‘Restricted funds 144,908 122,206
285,821 230,869

w14 -



PORTADOWN 2000

NOTES TO THE FINANGIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 37 MARCH 2023

5

‘Stipport costs
Bupport Governance. 2023 ‘2022 Basis of
costs cosgfs: allocation
£ £ £ £
Independent examination fess - 2,084 2,084 2,084 Governance:
Prifessional fees - 46,390 16,390 18420 Governance
- T8, 474. 18;474 18,504
Analysed between
Charitable sciivities - 18,474 18474 18,504

Governance eosts includes payments te the ihdeperident. examiner of £2,084{P032=
£2,684) for independent examination faas.

Trusfees

Nohe ofthetiustees (or any-persons connected with then) feceived any remuneration, expénses or benefits:
from the eharity durihg th eyedr. '

Employees
Number.of employses

The average monthly number of employees dufing the ysar was:
2023.. . ... 3pg9a.

Mumber Number

5 4

Employment costs 2023 2022
E £

Wages and:salaries’ 115,207 08,898
So‘c;iai":Se-curity costs 4,760 4388
Other pensionicosts. 4,582 : 4.507
124,549 107,793

Neemployaes. recaived total employes henefits. (exéluding employer pensioh .costs) of more than-£80,000
{2022: nana).

Thie total employes barefits of thekey management persorinel was £43,067 (2022: £40,463).
Taxation

The charity is exempt from-tax o1, income and gans falling within section 505 of the Taes Act 1988 or saction
252 of the Taxationof Chargeable Gains Act 1992 to the extent thet these are.applied 18 its charitatla objects.
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PORTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10

11

12

Tangible fixed assets

Leasehold Piant and Fixtures, Total
Property Machinery  Fittings and
Eqtipment
£ £ £ £
Cost
A1 April 2022 2,168,734 200,400 76,309 2,445 443
At 31 Mareh 2023 2,168,734 200,400 76,309 2,445,443
Depreciation and impairment
At 1 April2022 918,062 154,706 56,245 1,167,013
Depreciation charged in the:year 43,375 1,423 4,636 49,434
At 31 March 2023 959,437 196,128 60,881 1,216,447
Carrying amount
At 31 March 2023 1,209,297 4,271 15,428 1,228,996
At 31 March 2022 1,252,572 5,684 20,064 1,278,430
Stocks
2023 2022
£ £
Finished goods-and goods for resale 250 250
Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 2,693 1475
Prepayments and accrued income 9,553 1,258
12,246 2,733
Creditors: amounts falling due within one year
2023 2022
Notes £ £
Bank loans 14 10,000 16,000
Other taxation and social-security 2,540 5613
Trade creditors. 747 10,225
Other creditors 1,150 812
Accruals and deferred income 5,076 6,673
19,513 33,323
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PCRTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

T b e e s,

18 Creditors: amounts falling due after more than one year
Notes

Bank loans. q4

14 Loansand overdrafis

Bank loans

Payable within one.year
Payable after sne year

2023 2022

£ &
22,500 82,500
2023 2022
£ £
32500 42,500
10,000 10,000
22,500 32,500

Thie is 2 "Bounce: Back Loan™ which was taken fo halp the charity survive the- difficutiss of the. Covid-19
Pandémic, Thete was:a repayment holiday for tha first 12 menths after receiving this lodh andthe first vear of
Interest was paid for by the Government-via a Business: iln'terrup‘t;’cn'F?a'ym'e-nt-.-'Men‘th!y repayments are due o
begin oh 2nd-August 2021 with a 2.5% interest rate. The loan term s 8. years, The chatity is In -a.statile

position and does not foresee-any difficulties in the repayment.of thisloan,

18 Analysis of netassets between funds

Unresiricted  Restricted Total Unrestricted  Restyicted Total
funds Tunds funds. funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balancesat 39
Mareh 2023 are
Tepresented by: _
Tangibleassets 1,228,996 - 1,228,096 1278430 - 278430
Curreht assets/(liabilites). 147,543 199,763 347306 104,508 219,528 324,058
Long term liabilities (22,500} - {22,500} {32.500) - {32,500y
1,354,030. 182,763 1,552,802 1,350,438 218,528 . 1,569,966

16 Related partytransactions

17 -




PORTADOWN 2000

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16 Related party transactions {Continued}

Transactions with related parties
During the year the charity entered into transactions with JPL Electrical. JPL Electrical is owned hy the son of
the comparny manager and secretary. There were no putstanding balances at the year end.

Services Provided

2023 2022

£ £

Ctherrelated parties 33,776 7,808
33,776 7,808
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