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The Hampton Settlement

Trustees' report for the year ended 3l December 2023

The Trustees ofthe T.ust submit their annual report and the unaudited financial statcments for lhc year ended 3l December
2023. The Trustees confirm that the Annual report and financial statements ofthc charity comply with thc current statutory
requirements. lhe requirements of lhe charity's goveming document and the provisions of the Statement of Recommended
Practice (SORP), applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic oflreland (FRS 102).

Referencc and administratil'c details

Details ofthe principal address, Trustees, independent advisors and other relevant information are givcn on page I

Structure, governance and management

Risk management

The Trustecs have overall responsibility for ensuring thal thc Trust has in place an appropriate system ofcontrols, financial and
otherwise, to provide reasonable assurance that:

lhe Trusl is operating efficiently and effectively:

its a-ssets are safeguarded against unauthorized use or disposilion:

proper records are maintained and financial information used within thc Trust or for publication is reliable;

the Trust complies with rclevant laws and regulations; and

the Trust's systems offinancial control are designed to provide rcasonablc, but not absolute assurancc against material
misslatement or loss.

The major risks, to which the Trust is exposed, as identified by the Trusees, have been reviewed and systems have been
established to mitigate those risks.

Objectives and activities/ public benefit test

The Hampton Seftlement exists to maintain a Trus Fund for the benefit of the beneficiaries. The beneficiaries are voluntary
youth work organisations that meet certain criteria and have objectives regarding the help and education of young people in
Nonhem lreland primarily, but not exclusively, through their leisure activities with a view to the developments oftheir
physical, mental and spiritual capacities. The direct benefits which flow from the Hampton Settlement includes improving the
physical, mental and spiritual capabilities ofyoung people in Northem Ireland through education services, during leisure
pursuits.

Achievements and performance

The Trust Fund has been held in a fixed interes: d€posit account while the Trustees decide on the best investmenr options for
the future ofthe Trust Fund during 2023, The Hampton Settlement has been looking for opponunities during the year to help
organisations through this difficult period.

During the twelve month period ended 3 I December 2023, the Trust had net incoming resources of !7,916 (20221 12,69',).

Financial review
The Statement of Financial Activities for the year is s€l oul on page 5

The Hampton Settlcment has been operating since 7 January 2010 as an unincorporated Trust which is recognised as having
charitable objectives. This Trust is govemed and managed by a Committee ofTrustees in accordance with the Trust Deed.

The net incoming resources for the year amounted to f7,916, compared wilh net incoming resources o1t2,697 for the
previous year. 'l'he accumulated funds amounted to !843, 193 as of 3 I December 2023 (2022: 1835,2'l'l).
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The Hampton Settlement

Trustees' report for the year ended 3l December 2023 (continued)

t-inancial risk ntanagement

The charity's operations expose it to a variety offinancial risks that include the effects ofchanges in tiquidity risk and interest
rate cash flow risk. The charity has in place a risk management programme that seeks to limil the adverse effects on the
financial performance ofthe charity by monitoring levels ofcash and maintaining no debt. Given the size ofthe charity. the
Trustees have not delegated the responsibility ofmoniloring financial risk management to a sub-committee ofthe board.

Resen,es

The charity's policy is to retain a level ofrerrvcs which matches thc needs ofthe charitable cha ty both at the current time
and in the foreseeable future. This also allows the charity to plan for futurc dcvelopments. This is estimated at a resewe level
of!10,000 and general reserves are currently above this level. Thc reserves policy is reviewed annually. Free reserves are
thos€ unrestricted reserves not designated for, nor invested in fixed assets and which are available for general use and can be
designated for future developments.

Plans for future periods

The Hampton Settlem€nt intends to continue to either retain the Trust Fund or sell it and invest th€ proceeds in or upon any
investments aulhorised by law with power from time to time to change such investments upon trust that both the income and
the capital thereofshall be applied in the unfettered discretion ofthe Trustees to or for the benefit ofany one or more ofthe
Beneficiaries.

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Truslces' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Cenerally Accepted Accounting Practice).

The law applicable to charities in Northem Ireland requires the trustees to prepare financial staiements for each financial year
which give a true and fair view ofthe state ofaffairs ofthe charity and ofthe incoming resources and application ofresources
ofthe charity for that period.

In preparing these financial statements. the trustees are required to

selcct suitable accounting policies and then apply them consistently;
obscrve the methods and principles in the Charities SORP;
makcjudgments and cstimates that are reasonable and prudentl
slat€ whether applicable accounting standards, comprising FRS 102, have becn followed. subject to any material
depanures disclos€d and explained in the financial statements; and
preParc the financial statements on the going concem basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records lhal disclose with reasonable accuracy at any time the
financial position ofthe charity and enable them to ensure that the financial statements comply with the Charities Act
(Northem lreland) 2008 and The Charities (Accounts and Rcpons) Regulations (Northem Ireland) 2015. They are also
responsible for safeguarding the assets ofthe cha ty and hence for taking reasonable steps for the prevention and detection of
fraud and other iffegularities.

The truslees are responsible for the maintenance and integrity ofthe charity and financial information included on the charity's
website. Legislation in thc United Kingdom goveming the preparation and dissemination offinancial statements may differ
from legislation in other jurisdictions.

By order of the Trustees

Professor Ann Marie Gray
Chairperson
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The Hampton Settlement

Independent examiner's report to the charity trustees of The Hampton Settlement
(the "Trust")

I repon on the accounts of the Trust for the year ended 3 I December 2023, which are set out on pages 5 to I I

Respective responsibilities of charity trustecs and examiner

As the chafity's trustees you are responsiblc for the preparation ofthe accounts in accordance with the Cha ties Act (Nonhcm
lreland) 2008.

Examine the accounts under section 65 ofthe Charities Acl.
Follow the procedures laid down in the general Directions given by the Commission under section 65(9)(b) ofthc
Charities Act.
State whether particular matters have come to my attention.

Basis of independcnt examiner's report

My examination included a review ofthe accounting records kept by the charity and a comparison ofthe accounts presented
with those records. lt also included consideration ofthe accounts presented with those records. It also included consideration of
any unusual items or disclosures in the accounts, and seeking explanations from you a^s charity trustees conceming any such
matters.

My role is to state where any material maters have come lo my attention giving me cause lo believe

l. That accounting records were not kept in accordance with section 63 ofthe Charities Act.
2. That the accounts do nol accord with those accounting records.
3. That the accounts do not comply with the accounting requirements ofthe Charhies Act.
4. That there is funher information needed for a property understanding ofthe accounts to be reached

lndcpcndent exanriner's statcment

I havc completed my examination and have no concems in respect of the mattcrs (l) to (4) listed abovc and, in connection with
the following the Directions ofthe Charity Commission for Northcm lrcland, I have found no matters that require drawing to
your attention.

l

tr^r*llrr- zzl,"l ).*
Edel Kerr
lndependent Examiner

Aisling House
50 Strarmillis Embankment
Belfast
BT9 5FL

It is my responsibility to:

I have examined your charity accounts as required under section 65 ofthe Charities Act and my examination was carried out in
accordance with the general Directions given by the Charity Commission for Northem lreland under section 65(9)(b) ofthe
Charities Act.



The Hampton Settlement :

Statement offinancial activities for the year ended 3l December 2023

Notc

2023

r
2022

t
lncoming resources

lncoming resources from generraed funds

- lnvestment income l..l 10.016 2,853

Total incoming resources 10,016 2,85-j

Resources expended

I 2,100 156

2,t00 156

Net incoming rcsources for the year 7,916 2.691

Reconciliation of funds

Total funds brought forward 8.15,277 812-580

Totrl funds csrried forward I It{.r.19-1 8-15,277

All amounts above relate to continuing unrestricted operations ofthe Trust

Total resources erpended



The Hampton Settlement 6

Balance sheet as at 31 December 2023

Notc

2023

f
2022

f
Current assets

Debtors

Cash at bank and in hand

s 1,8-18

8.r3J05

1,83 8

833,439

Creditorc - amounts falling due within one year 1 1,950

Nct assets 843.19-1 835,277

Trust funds

Unrestricted funds I 8,t-1,l9-1 8.15,277

The financial statements on pages 5 to I I were approved by tne t^rte"s on hlbll]*and were signcd on its behalfby

Professor Ann Marie Cray
Chairperson

Cathal Maneelv
Honorerv Treesurer

&tul W
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The Hampton Settlement 7

Statement of Cash flow statement for the year ended 3l December 2023

Note

2023

f
2022

f
Cash flows from operating activities

Net cash provided by operating activities t0 9,866 2,697

Change in cash and cash equivale[ts in the ye&r

Cash and cash equivalenrs at the beginning ofyear

9,866

83.1,419

2,697

8-10,742

Cash and cash equivalents rt the end of the year 8.t3.,305 8-13.43S



The Hampton Settlement

Notes to the financial statements for the year ended 3l December 2023

I Accounting policies

The financial statements have bcen prepared on a going concem basis under the historical cost convention and in accordance
with the Statement of Recommended Practice (SORP), "Accounting and Reporting by Charitics" applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRSI02) effective January 2015 (Charities SORP (FRSl02)). The principal accounting policies which have been applied
consistently throughout the year. are set out below.

lnconring resourccs

Volunt!rv inconre

Voluntary income is reeived by way ofdonations and sponsoNhips gifts and is includeJ in full in the Statement of Financial
Activities when receivable.

Other incoming resources

Other income is included in full in the Statement of Financial Activities when received

(;rrnts

Revenue grants arc credited to incoming resources on thc carlier date of whcn they are received or when they are receivable,
unless they rclatc to a specific future period in which case they are deferred.

Imp{irnrent of non-fi nancial assets

At each balance sheet date non-financial assets not car ed at fair value are assessed to determine whether there is an indication
that lhe asset (or asset's cash generating unit) may be impaired. lfthere is such an indication the recoverable amount ofthe
asset (or asset's cash generating unit) is compared to the carrying amount ofthe asset (or ass€t's cash gcnerating unit).

The recoverable amount ofthe asset (or ass€l's cash generating unit) is the higher ofthe fair value less costs to sell and value
in us€. Value in use is defined as the presenl value ofthe future cash flows before interesl and tax obtainable as a result oflhe
asset's (or assel's ca-sh generating unit) continucd in use. Thcse cash flows are discontinued using a pre-tax discount rate that
represents the current market risk-free rate and the risks inherenl in the asset.

lfthe recoverable amount ofthe asset (or asset's cash generating unit) is estimated to be lower than the carrying amount, the
carrying amount is reduced to its recoverable amount. An impairment loss is recognis€d in the statement of financial activities

lfan impairment loss is subsequently reversed. the carrying amount ofthe asset (or ass€t's cash generating unit) is increased
the revised estimale of its recoverable amount, but only to the extent that thc reviscd carrying amount does not exceed thc
carrying amount that would have been determined (net ofdepreciation or amortisation) had no impairment loss been
recognised in prior periods. A reversal ofan impairment loss is recognised in the satement offinancial activities.

Resources expended

All expenditure is accounted for on an accruals basis and has been classified under headings that aggrcgate all costs related to the
category. Where costs cannot be directly attributed to panicular headings they have been allocated to activities on a basis
consistenl with use ofthe resources.

Cost of generating lunds

8
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The Hampton Settlement

Notes to the financial statements for the year ended 3l December 2023

I Accounting policies (continued)

Charitable actif ities

Charitable expenditure comprises those costs incurred by the Trust in the delivery ofits activities and services for its beneficiaries.
Il includes both costs that can be allocated directly to such activities and thos€ costs ofan indirect nature necessary to supply
them.

Governance costs

Govemance cosls include those incuned in thc Covemance of its assets which are as.rcciatcd with congitutional and statutory
requircments.

Taxation

The Trus is recognised by the HM Revenue & Customs a-s a charity and, accordingly. has no liability to taxation on its
charitable activities.

Financial instrunrents

The trust only has financial asssts and financial liabilities ofa kind that qualify as ba-sic financial instruments. Basic financial
instruments are initially recognised at transaction price md subsequently measured at lheir s€ttlement value, unless the
arrangement conslitutes a financing transaction. Financing transactions are initially measured at the pres€nt value ofthe future
rcceipts discounted at a market rate ofinterest, and arc subsequently carried at amortised cost, using the effective intcrest rate
melhod.

Fund accounting

All funds received are unrestricted in us€ and are expendablc at the discretion ofthe Trust in furtherance ofthe objecls ofthe
Trust.

2 Critical accounting judgements and estimation uncertainty

Eslimates and judgcments are continually cvaluated and are based on historical experience and other factors, including
expectations offuture events that are b€lieved to be reasonablc under the circumslances.

Critical judgenents in applying the ehtity's accounting policies

There are no critical judgements in applying thc company's accounting policies.

Citical accountinq estimates and assumptions

There are no critical accounting estimates and a-ssumptions.

I



The Hampton Settlement

Notes to the financial statements for the year ended 3l December 2023

3 Incoming resources from generated funds

t0

2023

c

2022

f
lnvestment income

Bank interest l0,u t6 2,853

Incoming resources from generated funds 10,0r6 2,853

4 Charitableactivities
2023

,.

2022

f
Vouchers t,950

Accountancv fees

Bank Fees t50 156

2,l rJ0 156

5 Analysis of staff costs, truste€ remuneration and expenses, and the key cost of key
management personnel

The Trust employs no staffand therefore no key management personnel that needs to be disclosed (2023: Nil).

The Trustees received no emoluments or reimbursement ofexpenses during the year (2023: Nil).

No indemnity insurance for Trustees' liability has been purchased by the Trust (2023: Nil)

6 Taxation

Thc Trust is a registered charity, and as such is entitled to certain tax exemptions on income and profits from investments. and
surpluses on any trading activities carried on in furtherance ofthe Trust's primary objectives, ifthese profits and surf,lus€s are
applied solely for charitable purposes.

7 Creditors - amounts falling duc within one year
2023

r
2022

Accruals 1,950

1.950

8 Debtors - amounts falling due within one vear
2023

t
2022

E

1,s-It 1.838Accrued income

1,838I,8-1ti



The Hampton Settlement

Notes to the financial statements for the year ended 3l December 2023

9 Statement of funds
At

I January
2027

t
Expenditure

t

lt

Income
T

Ar 3l
December

2023
f

Total funds a35,277 10.0t6 2.100 843,193

l0 Reconciliation ofnet movement in funds to net cash flow from opcrating activities
202-l

t
2022

L

Net income for the year (as per Statement of financial activities) 7,9t6 2,691
( Decrease)/lncrease in creditors 1,950

(lncrease) in debtors

Net cash provided by operating activities 9,866 2.691

It Financialinstruments

The company has thc following financial instrument held at amortised cost

2023 2022

L

Cash al bank and in hand 8{-1-105 8.1.r.{19

l2 Related party transactions and ultimate controlling party

There werc no related party transactions during the year (2023: Nil). There is no ultimate conrrolling pany




