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THE NORTHERN IRELAND SCIENCE PARK TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

The trustees (who are also the directors) present their report and financial statements for the year ended 31
March 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's governing document, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The objectives for which the company is established are to promote for the public benefit:

* the advancement of education and vocational training of the public in Northern Ireland and, in
particular, to promote and advance education in entrepreneurship and related vocational skills;

* the advancement of education in science and technology in the United Kingdom by conducting,
commissioning, promoting and assisting with scientific and technological research and publishing and
disseminating the useful results of such research;

* the promotion of volunteering to achieve any charitable purpose and, in furtherance of that object, to
promote, inform and raise awareness of volunteering in connection with related sectors in Northern
Ireland; and

* any other charitable purpose for the benefit of the public in Northern Ireland.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Reserves Policy

The company's policy is to retain a level of free reserves which matches the needs of the organisation both at
the current time and in the foreseeable future. Free reserves are those unrestricted reserves not designated for
a particular use nor invested in fixed assets which are available for general use. The Directors will strive to
secure reserves in the future sufficient to meet future committed expenditure and the running costs.

At the balance sheet date, free reserves amounted to £5,631 (2023: £8,224).

Taxation

The Trust is registered as a charitable company for taxation purposes, is exempt from corporation tax on its
activities, is able to recover most tax deducted at source from its investment income and is not liable for
corporation tax on its other income or on capital gains. Recovery will therefore be made of tax credits and tax
deducted from income received under deed of covenant or gift aid. The Trust receives no similar exemption in
respect of Value Added Tax.

Small Companies Exemption
In preparing the Directors’ report, the Directors have taken the small companies' exemption under Section 414

(B) of the Companies Act 2006 (Strategic Report and Directors’ Report) Regulations 2013 not to prepare a
strategic report for presentation with these financial statements.




THE NORTHERN IRELAND SCIENCE PARK TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Plans for future periods

The Board of Directors will continue to plan for the delivery of consistent high-quality standards in relation to
achieving the objectives as detailed above. The company will demonstrate that it is using its resources to
deliver charitable activity and therefore public benefit in the best possible way in these uncertain economic
times.

NISP Trust is actively seeking future funding opportunities which includes the endowment prospectus project.
Resources will be managed in a cost-effective manner. Expenditure will be strictly monitored and controlled
whilst at all times aiming to achieve maximum value for money. Management structures will be kept under
review and monitored to ensure that good governance prevails and exposure of the company to risk is
minimised.

Structure, governance and management

The Northern Ireland Science Park Trust is a company limited by guarantee and does not have share capital. It
is governed by its Memorandum and Articles of Association.

It is recognised as a charity by HM Revenue & Customs and The Northern Ireland Science Park Trust is

registered with the Charity Commission for Northern Ireland, with charitable number NIC101339. All Trustees
are appointed in accordance with article 19 of the Articles of Association:

A Trustee must be a natural person aged 16 years or older.

No one may be appointed a Trustee if he or she would be disqualified from acting under the provisions of
Article 22.

The number of Trustees shall be not less than three but (unless otherwise determined by ordinary resolution)
shall be subject to a maximum of 10.

A Trustee may not appoint an alternate Trustee or anyone to act on his or her behalf at meetings of the
Trustees.

A Trustee must be a Company Member of the Charity.
No external body has the right to appoint a Trustee and no formal training is provided to Trustees.

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Ms E Graham

Mr A McFerran (Resigned 31 December 2023)
Mr S Orr

Mr P Maguire (Resigned 31 December 2023)
Ms C Calhoun (Appointed 5 December 2023)
Mr A McRitchie (Appointed 5 December 2023)
Mr S Wray (Appointed 5 December 2023)

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantee to contribute £1 in the event of a winding up.




THE NORTHERN IRELAND SCIENCE PARK TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Organisation

All Trustees are directors and meet as required. They discuss the board strategy, risk management and areas
of future activity. The day to day running of the company is handled by management from the Northem
Ireland Science Park Foundation Group.

Risk Management

The Directors have been made aware of the major risks to which the company will be exposed. The key risk to
the Trust will be failure to secure sufficient funding to facilitate the achievement of the Trust objectives as
stated in the Articles of association. This is mitigated with a review of the fund raising strategy in order to
optimize future returns on fundraising expenditure.

Public Benefit

The Directors believe that the charitable company provides a public benefit by providing an opportunity for the
advancement of education in science and technology in the United Kingdom. The company is fully aware of

the guidelines from the Charity Commission for Northern Ireland.

The Directors believe that it is operating entirely within those guidelines and it looks forward with confidence
to the development of the company’s future work in Northern Ireland.

Related Party Transactions

The chairperson of Northern Ireland Science Park (Holdings) Limited is a Trustee of the Northern Ireland
Science Park Trust.

During the year, the chairperson has not received any remuneration, pension provision or expenses from the
Northern Ireland Science Park Trust, nor has undertaken any material transactions with the Northern Ireland
Science Park Trust.

Political donations

The charitable company made no political contributions during the financial year (2023: £Nil).




THE NORTHERN IRELAND SCIENCE PARK TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Statement of trustees' responsibilities

The trustees, who are also the directors of The Northern Ireland Science Park Trust for the purpose of company
law, are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply

with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

By order of the Board
CWirena %mm

Ms E Graham
Trustee

13 December 2024




THE NORTHERN IRELAND SCIENCE PARK TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE NORTHERN IRELAND SCIENCE PARK TRUST

We report to the trustees on our examination of the financial statements of Northern Ireland Science Park Trust (the
charity) for the year ended 31 March 2024.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity's
financial statements carried out under section 65 of the Charities Act (Northern Ireland) 2008 (the 2008 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 65(9)(b) of the 2008 Act.

Independent examiner's statement

We have completed our examination. We confirm that no matters have come to our attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

AL

AAB Group Accountants Limited
Chartered Accountants
Statutory Auditors

1 - 3 Arthur Street

Belfast

Co. Antrim

BT1 4GA

Northern Ireland

Dated: 13 December 2024




THE NORTHERN IRELAND SCIENCE PARK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 37 MARCH 2024

Expenditure on:
Charitable activities

Other material expenditure

Total expenditure

Net expenditure and movement in funds

Reconciliation of funds:
Fund balances at 1 April 2023

Fund balances at 31 March 2024

Unrestricted

funds

2024

Notes £

5 2,593

2,593

(2,593)

Unrestricted
funds

2023

£

95,000
3,091

98,091

(98,091)

106,315

8,224

The statement of financial activities includes all gains and losses recognised in the year. All income and

expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure

account under the Companies Act 2006.

The notes on pages 8 to 12 form part of these financial statements.




THE NORTHERN IRELAND SCIENCE PARK TRUST

BALANCE SHEET
AS AT 31 MARCH 2024

2024 2023

Notes £ £ £ £
Current assets
Cash at bank and in hand 7,191 9,729
Creditors: amounts falling due within
one year 7 (1,560) (1,505)
Net current assets 5,631 8,224
Income funds
Unrestricted funds 5,631 8,224

5,631 8,224

The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 31 March 2024.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application
of resources, including its income and expenditure, for the financial year in accordance with the requirements
of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on 13 December 2024

CWrana %Mm
Ms E Graham
Trustee

Company registration number N1605128




THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information
The Northern Ireland Science Park Trust is a private company limited by guarantee incorporated in

Northern Ireland. The registered office Is The Innovation Centre, Queens Road, Queens Island, Belfast, BT3
9DT.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011, the Companies
Act 2006 and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows. Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated stated in the relevant accounting policy notes.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. There are
no expenditure plans for the Trust going forward for the year. Thus the charity continue to adopt the
going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the charity in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.




THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

1.5

1.6

Accounting policies (Continued)

Voluntary income

Voluntary income is received by way of donations, sponsorships, gifts and related gift aid and is included
in full in the Statement of Financial Activities when receivable.

Other income

Other income is included in full in the Statement of Financial Activities when received.

Expenditure

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to that category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with use of the resources. All costs
are allocated to activities on the basis of staff time spent on those Northern Ireland Science Park Trust
activities. The two main categories are:

Cost of raising funds
These include all direct expenditure and overhead costs incurred in the organisation and management of
related activities.

Governance costs
Governance costs include expenditure on administration of the charity and compliance with constitutional
and statutory requirements.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Trade and other debtors are recognised initially at transaction price less attributable transaction costs.
Trade and other creditors are recognised initially at transaction price plus attributable transaction costs.
Subsequent to initial recognition they are measured at amortised cost using the effective interest method,
less any impairment losses in the case of trade debtors. If the arrangement constitutes a financing
transaction, for example if payment is deferred beyond normal business terms, then it is measured at the
present value of future payments discounted at a market rate of instrument for a similar debt instrument.




THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.7

1.8

Accounting policies (Continued)

Impairment of financial assets

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is objective evidence that it is impaired. A financial asset is impaired if objective
evidence indicates that a loss event has occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash flows of that asset that can be estimated
reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount and the present value of the estimated future cash flows
discounted at the asset’s original effective interest rate. For financial instruments measured at cost less
impairment an impairment is calculated as the difference between its carrying amount and the best
estimate of the amount that the Company would receive for the asset if it were to be sold at the
reporting date. Interest on the impaired asset continues to be recognised through the unwinding of the
discount. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount
of impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Fund Accounting
The charitable company has various types of funds for which it is responsible and which require separate

disclosure. Definitions of the various types of funds are as follows:

Restricted funds

Funds received which are earmarked by the donor for specific purposes. Such purposes are within the
overall aims of The Northern Ireland Science Park Trust.

Unrestricted funds
Unrestricted funds are funds which are available for use at the discretion of the Directors in furtherance of
the general objectives of the Northern Ireland Science Park Trust and which have not been designated for

other purposes. Designated funds are amounts set aside from unrestricted funds which have been
‘earmarked’ for particular projects.

The company is limited by guarantee and does not have share capital.
Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from
the charity during the year.

-10 -



THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

3 Charitable activites

2024 2023
£ £
Programme costs - 95,000
4 Employees
The average monthly number of employees during the year was:
2024 2023
Number Number

Total

The charitable company has no employees (2023: none). Administrative support is provided to the
Northern Ireland Science Park Trust by Northern Ireland Science Park Foundation employees, who are
remunerated by the Northern Ireland Science Park Foundation. None of the Directors received
remuneration or expenses from the Northern Ireland Science Park Trust during the year in respect of their
services to the charitable company (2023: £nil).

There were no employees whose annual remuneration was more than £60,000.

5 Governance Costs

2024 2023
£ £
Service Charge Cost 2,593 3,091

6 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable
purposes.

-11 -



THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

7 Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income

8 Unrestricted funds

2024 2023
£ £
- 780
1,560 725
1,560 1,505

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which
are not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific

purposes.

General funds

Previous year:

General funds

9 Analysis of net assets between funds

At 31 March 2024:
Current assets/(liabilities)

At 1 April
2023

Resources At 31 March

expended 2024
£ £
(2,593) 5,631

Resources At 31 March

expended 2023
£ £
(98,091) 8,224

Unrestricted
funds

2024

£

5,631

5,631

-12 -



THE NORTHERN IRELAND SCIENCE PARK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

10

11

12

13

14

Analysis of net assets between funds (Continued)

Unrestricted

funds
2023
£

At 31 March 2023:
Current assets/(liabilities) 8,224
8,224

Financial commitments, guarantees and contingent liabilities

There were no contingent liabilities at 31 March 2024 (2023: £Nil).

Related party transactions

There were no disclosable related party transactions during the year (2023 - none).
Share capital

The company is limited by guarantee and does not have a share capital.

Ultimate controlling party

There is no ultimate controlling party.

Liability of members

The Northern Ireland Science Park Trust is a company limited by guarantee and does not have a share
capital. The liability of each member is limited to an amount not exceeding £1.

-13 -



