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FAUGHANVALE COMMUNITY PROJECT LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Activities
The statutory, Educational, Training bodies and agencies include: Western Health and Social Care Trust;

Reg‘ulation and Quality Improvement Agency (RQIA); Police Service of Northern Ireland (PSNI); Northern Ireland
Social Care Council; North West Regional College; Mark McChrystal Training Consultancy; MTA Training Services.

Social Enterprises with which we share many objectives hence exchange ideas and opportunities to benefit service

users and the wider community include, hence public benefit: Greysteel Enterprise (The Vale Centre); Greysteel
Community Association; Eglinton Community Association, Eglinton.

Voluntary Agencies and organisations visit and interact with our service users, participating and volunteering in our

planned activities throughout the year, for example: Women’s Institute, Eglinton; St Vincent de Paul; Presbyterian
Women'’s Association (PWA); Mother's Union; Men'’s Shed, Eglinton.

Businesses provide work experience for our Moving On Programme. They also participate in planned activities
including our ‘out of hours’ entertainments such as Easter, Halloween and Christmas. The businesses are: Nicholl

Fuel Oils; Nicholl Supermarket; Braidwater Enterprises; Hogg & Mitchell Enterprises; W J O'Brien & Son, Funeral
Directors; Alec Orr Motors.

The opportunity for work experience supports public benefit. The service users are increasingly contributing within
the community through their increased involvement with the above and the training opportunities available in FCP
thus lending to the public benefit.

Achievements and performance
Significant activities and achievements against objectives
During the financial year to 31 March 2025 Faughanvale Community Project continued to achieve its objective to

provide day care to the elderly and disabled. The centre was able to provide care 3 days per week to a number
young disabled persons, people with learning difficulties and the Elderly.

Faughanvale Community Project also provided meals on wheels throughout the full year, servicing 30 people per
day, 4 days per week.

A luncheon club was held one day per week when up to 10 people from the local community join our service users
for lunch and entertainment.

Financial review
The results for the year are set out on page 7.

Total incoming resources for the year were £188,288 (2024 - £169,6186) of which 84% was generated from Western
Trust contracts.

Total resources expended were £202,974 (2024 - £177,540) of which 100% was expended on direct charitable
activities.

The balance of total funds at the year end was £195,469 of which £99,893 was unrestricted, £2,379 was restricted
and £93,197 was designated in nature.

Reserves policy

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees considers that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

The Trust aims to continue to increase its reserves to ensure the stability of its services, employment and everyday
operations of the organisation.







FAUGHANVALE COMMUNITY PROJECT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FAUGHANVALE COMMUNITY PROJECT LIMITED

We report to the trustees on our examination of the financial statements of Faughanvale Community Project
Limited (the charity) for the year ended 31 March 2025.

Responsibilities and basis of report

As the charity trustees (and also the directors of the company for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006,

Having satisfied ourselves that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, we report in respect of our examination of the
charity’s financial statements carried out under section 65 of the Charities Act. In carrying out our examination
we have followed all the applicable Directions given by the Charity Commission for Northern Ireland under
section 65(9)(b) of the Charities Act.

Independent examiner's statement

We have completed our examination. We confirm that no matters have come to our attention in connection
with the examination giving us cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the Companies
Act 2006.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the Companies
Act 2006 other than any requirement that the financial statements give a true and fair view, which is not a
matter considered as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Wsore (/VC\/) LLP
Moore (NI) LLP

21/23 Clarendon Street
Londonderry

BT48 7EP

Dated: 18 December 2025







FAUGHANVALE COMMUNITY PROJECT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2025

Prior financial year

Notes
Income from:

Grants and donations
Charitable activities
Other trading activities
Investments

O 0N bW

Total income

Expenditure on:
Charitable activities 7

Net expenditure for the year/
Net movement in funds

Fund balances at 1 Aprif 2023

Fund balances at 31 March 2024

Unrestricted Unrestricted Restricted Total
funds funds funds
general
2024 2024 2024 2024
£ £ £ £
130,268 - 15,343 145,611
21,134 . - 21,134
1,590 - - 1,590
1,281 - - 1,281
154,273 - 15,343 169,616
157,762 4,431 15,347 177,540
(3,489) (4,431) 4 (7,924)
113,421 102,036 2,683 218,140
109,932 97,605 2,679 210,216

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Faughanvale Community Project Limited is a private company limited by guarantee incorporated in Northern
Ireland. The registered office is Unit 11 - 16 Vale Centre, Clooney Road, Greysteel, Londonderry, BT47 3GE.

Basis of preparation

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
ireland” (*FRS 102" and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Investment income represents bank interest receivable during the year.

Incoming resources from charitable activities consists of income generated from day centre activities held at
the centre during the year.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it
is probable that settlement will be required and the amount of the obligation can be measured reliably.
Expenditure on charitable activities includes the costs of services undertaken to further the purposes of the
charity and their associated support costs.







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.10

1.12

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Taxation

The company is a charity and is recognised as such by HM Revenue & Customs under the charity tax
reference X04994. As a result, there is no liability to taxation on any of its income.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are 'not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Grants and donations

Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
general general
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Grants receivable 142,218 15,736 157,954 130,268 15,343 145,611

-1 -







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

7 Expenditure on charitable activities

Direct costs

Staff costs

Depreciation and impairment
Day centre food & consumables
Craft & workshop costs

Staff training

Minibus running costs

Share of support and governance costs (see note 8)
Support
Governance

Analysis by fund

Unrestricted funds
Unrestricted funds - designated
Restricted funds

Charitable Charitable
Expenditure Expenditure
2025 2024

£ £

122,097 94,895
4,429 4,459
21,302 18,757
275 38

- 910

5,322 5,852
153,425 124,911
47,029 47,369
2,520 5,260
202,974 177,540
182,530 157,762
4,408 4,431
16,036 15,347
202,974 177,540

-13-







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

9 Net movement in funds
The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial
statements

Depreciation of owned tangible fixed assets

10 Trustees

2025

2,520
4,429

2024

2,260
4,459

Key management are deemed to comprise the Trustees. No trustee or a person related to a trustee had any
personal interest in any contract or transaction entered into by the charity during the year.

One of the Trustees received a remuneration for their role as the bookkeeper and administrator of all charity

activities.
11 Employees

The average monthly number of employees during the year was:

Employees
Employment costs
Wages and salaries

Other pension costs

There were no employees whose annual remuneration was £60,000 or more.

12 Taxation

2025 2024
Number Number
8 8

2025 2024

£

117,068 90,972
5,029 3,923
122,097 94,895

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

-15-







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

17  Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to specific conditions by donors as to how they may be used.

At 1 April Incoming  Resources At 31 March

2024 resources expended 2025

£ £ £ £

2,679 15,736 (16,036) 2,379

Previous year: At 1 April Incoming Resources At 31 March
2023 resources expended 2024

£ £ £ £

2,683 15,343 (15,347) 2,679

18  Unrestricted funds - Designated

These are unrestricted funds which are material to the charity's activities.

At1April  Resources At 31 March

2024 expended 2025

£ £ £

97,605 (4,408) 93,197

Previous year: At1April  Resources At 31 March
2023 expended 2024

£ £ £

102,036 (4,431) 97,605

19  Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming

2024 resources

£ £

General funds 109,929 172,492

Resources At 31 March

expended 2025
£ £
(182,530) 99,893

17 -







FAUGHANVALE COMMUNITY PROJECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2025

20 Analysis of net assets between funds

Fund balances at 31 March 2025 are represented
by:

Tangible assets

Current assets/(liabilities)

Unrestricted Restricted Designated Total Unrestricted  Restricted Designated Total
funds funds funds funds funds funds

2025 2025 2025 2025 2024 2024 2024 2024

£ £ £ £ £ £ £ £

9,256 - 93,187 102,453 8,388 - 97,605 105,993

90,637 2,379 - 93,016 101,544 2,679 - 104,223

99,893 2,379 93,197 195,469 109,932 2,679 97,605 210,216

-19-







