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TOBERMORE COMMUNITY PROJECTS

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The directors present thalr annual report and financial statemenis for tha yvear ended 31 March 2024,

Objectives and activitias
The objects of the charity are;

To promole the benefit of the inhabitants of the Tobermora and district area of Co Londonderry and its environs
(hereinafter described as "the area of benefit”) withoul distinction of age, sex, race, political religious or other
opinion by assoctating the sialutory authoritiss, voluntary organisations and Inhabitants in a common sffort to
advance education, and to provide fazilities In the Interests of socizal weifara, for recreallon or other lsisure time
occupation with the-object of improving the conditiona of ife for the said Inhabitants. To establish or to securs
the ssiablishment of @ Community Centre (herelnafter callad “the Centra®) and maintain it and to manage o co-
operate’ with local statulory authorty in the maintenance and managament of such a Cenlrs for activities
promated by the Projects and ils constituent bodies in furtherance of the abave objects.

Provide or secura the provision of social services, educational and recreational facilities and practical assistance
ior eiderly and disabled people within the area of benelll, Promate and carry oul, or assist In promoling and
carrying ol research, surveys and investigations and publish the useful results thereof,

Organise or assist in organising meetings, lectures, clissas and axhibitions and publish of assist in publishing
reports, periodicals, recordings, books or other decuments or information, Obtsin colisct and receive money by
way of grants, donations, bequests, legacles or-other lawful method, provided that the Projects may nat engage
in any form of permanent trading, Purchase, take on lease or in exchange, hire or otherwise acquire any real or
personal property and any rights and privileges necessary for the promotien of the above objects and construct
maintain and alter any bulldings or eractions which the Projects may think necessary for the promotion of iis
objects. Recruit and train valunteers with relévant skills to camy out the objects of the Projects. Employ and pay
any persen of persons; not being a member of the management Committes referred to below ("the Committea”)
0 supervise, organise and carry on the work of the Projects and make all reasonable and necessary provision
tor the payment of remuneration to employee. Promole and organiss co-operation in the achlevemen! af the
above objects and 1o that end to work in association with logal authorities and voluntary crginations engaged in
tha furtherance of the above objects In benefit.

Achlevements and parformance

EVENTS

The annual festivities took place for all the community to-enjoy. TCF wars abls fo run the Christmas tree lights
along the Main Strest through funding from the Mid Ulster District Council and Tobermore Business
Developmeants Lid, This year funiding was aise recelved 1o run a special coronation event.

McKINNEY HALL _ _ _

The McKinney Hall is a great facility within the villags snd continues to be used by various groups over the year
The hall has a significant running cost for the year and so fundraising and funding for tha hall s essential. Wa
have been forlunate thisyear by receiving funding from Mid Uister District Counwil for the hall, We remain
focused on utilising the hall as much as we can as it is g great hall within Tobermore.

WAR MEMORIAL

Acommillee has bean set up lo managa the villages War Memornial. The surplus money from the War memaorial
collection has been transferrad inlo a separale bank account and will be used to upkeep the War memorial inta
the future,

Financial review

The committes will continue to conduct annual reviews of the appropriate lovel of unrestricled reserves, Tha
purpose of this reserve is to pravide stability for the charity to ensure that it s able to honour existing centractual
obligationg, lo cover unforeseen evenls beyond the organisation's control and to enable it to cantinue its
aperations in the unlikely event of a significant fluctuation in expenditurs or Income.

The commities aim to build reserves to at least 3 months of annual expanditure, This may be achigved by
increased fund raising, Increasing earmned Incoms or reducing expendifura.

The present level of reserves avallable to the charity is deamed salisfactary,

i




TOBERMORE COMMUNITY PROJECTS

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

Trustees
The following frustees have held office since 1 April 2023:

Mr B Johnston
Mrs K P Bumns
Mrs V Gregg
Mr S Colgan
Mrs M Brown
Misz A Campbell
Mra A Black
Mrs A Devenay
Mr G Moore

Mr D McKinney
Mrs L Purvis

The commities are satisfied that all grants have been used solely for the purposes lor which they wére provided.
Cn behalf of the committee

0N v

Mrs: M Brown
Trusteo
2 October 2025




TOBERMORE COMMUNITY PROJECTS

INDEPENDENT EXAMINERS REPORT TO THE MEMEBERS OF TOBERMORE
COMMUNITY PROJECTS

| report on the accounts of the charity for the year ended 31 March 2024, which are set out on pages 4o 3

Respective responsibliities of trustees and examiner

As the charlly's Trustees, you are responsible for the preparation of the accounts in accordance with the Charities
Act (Northem Ireland) 2008.

It is my responsibility to:
+ examine he accounts under saclion B5 of the Charitias Act
- follow the procedures laid down in the gareral directions given by the Commission under section 65(9)(b)
of the Charllies Act
= siate whether particular matters have come Lo my aftentlon

Basis of independont examiner's repori

| have examined your charity accounts as required under section 85 of the Charities Act and my examination was
carried oul in accordance with the general directions: glven by the Charity Commission for Northem Ireland under
section 65({9)(b) of the Charnities Act,

My examination Included g review of the accounting records kepl by the charity and a comparison of the accounts
presenled wilh those records. It also Included consideration of any unusual items or disclosures in the &ccounts,
and seeking explanations fram yeou as charily Truslees conceming any such matters,

My role is to state whether any material matters have come to my attention giving me cause to believe:

1. That accounting records were not kept In accordance with seciion 63 of the Charities Act,

2. Thal the accounts do not accord with those accounting records.

3. That the accounts da not comply with the accounting requiremants of the Charitiss Act.

4, That there i further information needed for a proper undsrstanding of the accounis to be reached,

independant examiner's statement

| have compleled my examination and have no concems in respect of the matters (1) to (4) listed above and, In
cannection with followigg$he directions of the Charity Commission for Narthern lreland, | have found no matters that
requirgfirawing fo youf aflantion,

for=
Chartered Accountants
15 Mesting Street
Magheratell
Londonderry

BT45 6BN

2 October 2025




TOBERMORE COMMUNITY PROJECTS

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 MARCH 2024

Restricted
funds:
Notes £

Incoming rescurces
Incoming rescurces from generatad funds 12,880
Incaeming resourcas from charltable activities 3,049
Total incoming resources 15,829

———

Resources expended
Charitable activitiss 18,278
Govarnance costs -

Total resources expendod 18,225
Net incoming/(cutgeing) resources (2,297)
Total funds brought forward at 1 April 27.400
Total funds carried forward at 31 March 25,103

Unrestricted
funds

£

3,870

3.870
1,058
780

1,838

2,032

44

2,076

Total
2024

16,750

3,049

19,798

10,284
780

20,064

(265)

27,444

27,179

31 March
2023

3

21,487

5,500

26,987

31,198
695

31,883

{4,808}

42,350

27 444

The statement of financial activilies has been prepared on the basis that all operations are continuing operations

Thers are no recognised gains and losses other than those passing through the statement of financial activities,




TOBERMORE COMMUNITY PROJECTS

BALANCE SHEET
AS AT 31 MARCH 2024

2024

Notes £ £
Fixed asseis
Tangibie assets 4 22,798
Current assats
Cash al bank and in hand 6,485
Craditors: amounts falling due within _
one year 5 (2,105)
Net current assetls 4,381
Net assets 271789
Funds
Unrestricled funds
General reserves- 8 2.076
Restricted funds: 25,103

Total charity funds 2178

2023

4,727

(1,343)

24,042

3,402

27.444

44

27,400

27444

The financial statements were approved by the commilie and authorised for issue on 2 October 2025 and are

signed on its behall by:

Y\ (B}uﬂh

Mrs M Brown
On behalf of the committee

Charity registration number NIC101016 (Northarn Ireland)




TOBERMORE COMMUNITY PROJECTS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

11

1.2

1.3

1.4

1.5

Accounting policies

Geaneral Information

Thesa Tinanclal statements have been prepared In accordance with FRS 102 "The Financial Reporting
Standard applicabls in the UK and Republic of Iretand” ("FRS 102°) and the requirements of the Companies
Act 2006 as applicable o companies subjact to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have bean applied other than where addifional disclosure is required to show a true
and fair view.

At the time of approving lhe financial statements, the directors have a reasonable expsctation that the
company has adequate resources to continue In operaticnal existence for the foreseeable future. Thus the
directors continue {a adopt the gaing concern basis of accounting in preparing the financial statamants.

Accounting convenlion

Tha financial statements ara prepared in sterling, which s the functional currancy of the charity. Monetary
amounts |n these financial siatemenis are rounded 10 the nearast £,

The financial statements have been prepared under the hislorical cost convention , modifiad to include the
revaluation of freehald proparfies and fo Include investment properies and certain financial Insiruments at fair
value, The principal accounting policies adopted are sat oul below.

Going concern

Al the time of approving the financial statements, the commilee has 2 & reasonabls expeciation that the
company has adequale rescurces to conlinue In operational existence for the foreseeable future. Thus the
commiteg confinue to adopl the going concemn basis of accounting in prepanng tha financial slatements.

Fund accounting
Unrasiricted funds are available for use at the discretlon of the directors in furtherance of the general
objectives of the charity.

Restrictad funds are-subjected to restrictions on thelr expenditure iImposed by the provider of the funds.

Incoming resources

All incorning résources sre included in the statement of financial activities when the charity is entitied to the
income and the amount can be quantified with reasonable accuracy. The following specific policies are
applied to particular categories of income!

- Voluntary incoms s recelved by way of grants; donations and gifts and is Included in full in the statement of
financial-activities when receivable. Grants, where entittement Is not conditional on the delivery of a specific
performance by the charity, are recognised when tha charity becomes unconditicnally entitied |0 the grant,

- Donated servicas and facilities are Included whare this can be quantified, The vaiue of servicas provided by
valuntesrs has nol bean included In these financial stalemenls.

~—|nvestmant incoms is included when racslvabia,
- Incoming resourcas from charitable trading activity are actounted for when sarmed,

- Incoming resources from grants, where related fo parformance and specific deliverables, are accounted for
as the charity eams tha right lo consideration by its performanca.




TOBERMORE COMMUNITY PROJECTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.6

1.7

1.6

1.8

1.10

Accounting pollcies (Continued)

Resources expended

Expentiture is recognised on-an accrual besis as a liability is incurred. Expenditure Includes any VAT which
cannot be fully recovered, and is reported as par of the expenditure to which it relates:

- Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of
trading for fundraising purposes.

- Charitable expenditure comprises those costs incurred by the charity in the delivery of its aclivities and
services for Itz beneficianies. It includes both costs that can be allocated directly to such activitias and thase
costs of an indirect nature nacessary to support them. N

- Gt}vﬂma:_r_rc& costs include those costs associated with meeting the constitutional and statutory requirements
of the charity and include the audit fees and costs linkad o the strategic management of the charity.

- All costs are allocated betwean the expendilure categories of the statement of financial activities on a basis
o reflect the use of tha resaurce,

Tangible fixed asseats

Tangible fixed assets ars initislly measured at cost and subsequently measursd at cost or valuation, net of
depreciation and any Impairment losses.

Depraciallon |s raﬂcz_gniﬁad g0 as to write off the cost or valuallon of assels less their residual values over their
usalul lives on the following bases:

C_a!_ih and cash equivalents

Cash al bank and in hand are basic financlal assets and Include cash In hand, deposits held at call with
Banks, other ghort=lerm liquid Invastments with onginal maturnifies of ihree monihs or less, and bank
everdrafts, Bank overdrafts are shown within borrowings in current liabifities.

Financial Instruments

The charity has elecled to apply the provisions of Section 11 "Basic Financial Instruments’ and Saction 12
‘Other Financial Instruments Issues of FRS 102 to all of its financiat Instruments:

Financial Instruments are recognised in the charity’s balance sheel when the charily becomes paity {o tha
contraclual provisions of the Ingtrumant,

Financial assets and liabllities are offsst, with the net amounts presantad in the financial statements, when
there is a legaily enforceable righi fo sel off ihe recognised amounts and there is an intention 1o seitle on a net
basia or to realise the asset and setlle the liability simultaneousiy.

Baslc financlal assets

Basic financial assets, which Include debtors and cash and bank balances, are inittally measurad at
transaction price including fransaction costs and are subsequently carried at amortised cost using the
sffective interest method unless the arrangement constitules a financing Iransaction, where the transaction is
measured at the present value of the future receipts discounted at a markei rate of interest. Financial assets
ciassified as raeceilvable within one year are not amortised.




TOBERMORE COMMUNITY PROJECTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

.1

1.2

1.13

Accounting policies (Continued)

Classification of financial liabilities
Financial liabilitles and equity instruments are ciassified according 1o the substance af the contractual

arangements entered Into. An equity instrument is any contract that evidences a residual interasi in the

assets of the company after deducting all of its liabilities.

Basic financial llabilities

Basle financial liabilities, including creditors, bank leans, are initially recognised at transaction price unless the
arrangement constitutes afinancing transaction, where the deti instrurment Is measurad at the present value
of the fulure payments discounted at a market rate of interest, Financial liabllities classified ag payable within
ane year are not amortised, |

Debt Instruments are subsequenily carrisd at amortised cast, using the affaclive inlerest rate method.

Trate ceditors are obligations \o pay for goods or services that have been acquired In the ordinary course of
busingss from suppliers. Amounts payable are classified as current llabilities if paymant is due within one year
or less, If not, they are presented as nan-current liabilities. Trade creditors are recognised initially at
transaction price and subsequenlly measured at amortised cost using the sffective interest method

Government grants

Capital grants ara crediled to delerred revenue. Grants towards capital expenditure are released o the profit
and loss account over the expecled useful life of the assets. Granis towards revenue expendilure are
raleased to the profit and loss account as the related axpendiure is ncurred,

Freshold land is not depreciated.

Payments lo defined contribulion refirament benafit schemes are charged as an expense as they fall due.
The cost of providing bensfits under defined benefit plans |s detarmined separataly for each plan using the
projected unit credit method, and is based on actuadal advics,

The change In the net defined benefit liability ansing from employes servica during the vear s racognised as’
an amployes cost. The cost of plan introductions, benefil changes. settiements and curtzilments are
recognised as an expensa in measuring profil or loss In the period in which they arise.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounling poficies, the directors are required to make judasments,
estimates and assumplions sboul the carrying amount of assets and liabiiitiss thal are not readily apparent
from olher sources, The estimates and associated assumplions are based on historical experience and other
tactors that are considerad to be relevant. Actual resulls may differ from these astimates,

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions lo accounting
estimates are recognised in the period In which the estimate is revised where the revision affects only that

period, or in the period of the revision and fulure perieds where the revision affects both current and future.
periods.

Employeas
The averagse menthly number of persons (Including diractors) employed by the company during the year was,

2024 2023
Numbar Numbar

Totsl

-
—— = —=




TOBERMORE COMMUNITY PROJECTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

4  Tangible fixed assets

Cost _

Al 1 April 2023

Addilions

Al'31 March 2024

Depreciation and impairmant
At 1 April 2023

Depreciation charged In the yaar
At 31 March 2024

Carrying amount
At-31 March 2024
At 31 March 2023

5  Creditors:-amounts talling due within one year

Other creditars

6 Movaments in funds

Unrastricled funds
General funds

Restricted funds

Opening
balance

_.E

2024

2,105

|

Incuming Resources

resources

£
870

12,8928

19,794

expended
£

(1.838)

(18,226)

(20,084)

Plant and
machinery
ete

£

36,988
618

37 608

12.946
1,862

14,808

22,798

24,042

Clesing
balance

£
2,076

25,103

27,178




TOBERMORE COMMUNITY PROJECTS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2024

Restricted

Funds
£

Incemling resources from generatad funds
Bonatlons: 12,880
Fundraising and Grants -
Sperrin Cullural Awareness -
NI Allernalives 3
Rent recaivable

Total incoming resources from genarated funds 12.880

Incoming resources frem charitable activities

Mid Ulster District Couneil 2,500
DAERA 549
Total Incoming resourcas charitable activities 3,049
Total incoming resources 15,829

Resources axpended

Charltable activitles
Support costs
Community projects 10,357
Rates: 328
Power, light and heal 054
Property repairs and maintenance -
Premises Insurance 44
Bank charges -
Christmas evenls 3,780
Sundry expenses -
Bepreciation 1,862
18,226
Governance costs
Independant examiner fees -
Total resources expended 18,226
Net incoming/{outgoing) resources (2,297)

e
el

Unrestricted
Funds
E

863

2,805

3,870

3.870

818
131
110

1,058

780

1,838

2,032

Total
2024

12,880
665

2,905

16,750

2,500

3,04%

19,799

10,357
328
954
818

1,075
110
3.780

1,862

19,284

780

20,064

(265)

2023

18,580
M
427
339
1,020

21,487

3,500

5,500

26,987

18,209
633
1.512
1,616
665
89
4,893
1.032
1,840

31,198

695

31,893

{4.906)

“40c




