






















ryangillen
Stamp

ryangillen
Stamp





























Ulster Community Investment Trust Limited   

 

25 
 

Notes to the financial statements for the year ended 31 December 2024 (continued) 
 
 
12  Called up share capital 

 2024 2023 
 £ £ 
Allotted, called up and fully paid   
26,500 (2023: 27,750) ordinary shares of £1 each (see Note 12) 26,500 27,750 

 
Four members left the Trust during the year, with the Trust repurchasing 1,250 shares at a cost of £1 per share. 
 
 
13  Capital 
 
The Trust is a registered society.  Each member has undertaken to contribute £250 to the assets of the Trust to meet its 
liabilities if called on to do so. The total amount contributed by members at 31 December 2024 is £26,500 (2023: £27,750).  
1,250 shares of £1 each were repurchased by the Trust during the year. 
 

 
14  Related party transactions and ultimate controlling party 
 
There is no ultimate controlling party. 
 
The company has taken advantage of the exemptions contained in FRS 102 not to disclose transactions with related parties 
that are subsidiary companies as all of the voting rights of the companies are controlled within the group. 
 
Directors of Ulster Community Investment Trust Limited and its subsidiaries who through their position in companies to 
which Ulster Community Investment Trust Limited and its subsidiaries provide loans to are included as a related party under 
FRS 102.  The balance on loans payable by these organisations at the 31 December 2024 and 2023 is included in the table 
below: 
 

   Total loan outstanding 
at year end 

Director Company Position in 
company 

2024 
£ 

2023 
£ 

Mr S O’Prey West Belfast Enterprise Board Limited Chief Executive 149,820 179,249 

 
 
15  Financial Commitments 
 
The Group had financial commitments relating to loans to community development organisations of £8,481,850 at 31 
December 2023 (2023: £9,505,716). 
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