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LAGAN VALLEY RURAL TRANSPORT

TRUSTEES' REPORT (INCORPORATING THE DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

The trustees, who are alse the dineciors for the purposes of company law, present their annual repor and
finandlal statements for the vear ended 31 March 2024,

The financlal staterments bave been prepared in accordance with the accounting poficies set cut in note 1 o the
financial slatemends and comply with the charlty’s Memorandum and Articies of Assediation, the Companies Act
2006 and “Accounting and Reporling by Charitias: Stalsmen! of Recommended Praciice applicabls to charities
preparing their acoounts in accordancs with the Financial Reporting Standand applicable in the UK and Republiz
of ireland {FRS 102} {effeclive 1 January 2018,

Objectives and aviivitiss
The charity exisis to provide nuzal transpertation services.

‘the charity alms to provide transpord facitifies in Lisbum and #s snvirons, for the peopls who have spadal need
of such faclities, because they are elderdy, poor or disabled, people with small children of those living in isclaled
areas whers there are no adeguate ransport facilities.

The trustees have paid due regand 1o guidance issued by the Charity Commission in deciding what activities the
charity shoudd undertake.

FPyblic benefil

In line with s siated aims and chjectives. 8= noted abave, the trustees are confident that the charity is
urrderiaking activities which provida public benefit to those who availl of its services.

Achisvements and performance

Funding has besn reteived from various bodies throughout tha period o faciitate the provision of services.
‘The charity's principal funders am:

1. Departimant for ndrastructure

2. Disability Action

2. Lishum & Castiareagh City Coundll

Caring the financial year, the charlty made 2,261 individual passenger ¥ips under the DA Rural Dlal a Lif
‘Scheme, covering o total of 40,527 miles. OF these trips, 86% were made by passengers going shopping or
social visiting, thersfore having a major Impact on their welibaing, while aisa reducing social isclation. 14% of the
ioumeys were used for Health, 3% of the joumeys were ised for Social Welfare, 2% of the joumeys wers used
for Training and Employment, whila 6% were used for Day Opportunities. The eparational area or the scheme is
the enfira Rural Lagen Valioy arca, siretching to Dundrod, Stoneyford, Moira, Dromore, Hillsborough, Annahit,
Carrydulf and into Moneyreagh. Our Greup Hire completed 1,051 passenger trips, B6% of which were for
Resreational and social activitles. Furthermore, the charity made just aver 2,722 trips under the Disability Action
Transport Scheme {DATS). Of these bips, 22% were for Shopping or Socla) visits, 3% for Training and
Emplaymeid, 14% for Health and 40% for Day Opporiunitles. The operational area for DATS covers Lisbum and
Dunmurry, along with Dundonatd, Comber and Downpatrick.

The hustees are satisficd that all grants, including the grante provided by the Department for infrastruciure
through the Rurat Transport Fund and Assisted Rural Transpont Scheme, have been used solely for the purposes
internded and in accordance with each of the terms and conditions of the grants.

{ise of voluniesrs

The charity utilises the sarvices of volunteers. The trustees acknowledge thal ol voluntears contfibute to the
sustess of the charity's activities,




LAGAN VALLEY RURAL TRANSPORT

TRUSTEES' REPORT INCORPORATING THE DIRECTORS' REPORT) {CONTINUED)}
FOR THE YEAR ENDED 31 MARCH 2024

Financla revlew

The results for the yeer are sei out on pages @ to 23. Tha charily gensrated a net upresticted surpius for the
yoar of £12,083 {2023: net uresiricted swplus of £5,338). The lovel of free reserves at 31 March 2024
amounted to 227,384 (2025: £215,281). Resirictag funds veflecled 2 net outfiow for the vear of £27,125 {2023
niet cutliow £3,615).

Theﬂlsteeshavedevelopadsreseweapdicyinmﬂerhpmiedmemp&nyagamgumeseen
tﬁrunnstances.Thispoﬁcystat&;matmemmpanyni!mektohuﬂdsummﬁnan&elmmpmﬁdebrslx
months activities n order that the charily's abiily to delivar services and develop the chadity In the manner
plannedmbeachiavedvﬁmeutanegativeknpmmeﬂnanuialmsm!s’foﬂhemmmmgim and the
leval of refained reserves ensure that this cbjective has been achieved.

Shucture, gavernance and management

The charity is a company limited by quarantes, governad by s Memorandum and Artistes of Association, # has
baer; granted charitable status by The Charfly Commission for Morthern jrefend under registration number
NIC{000085.

The charily is govemed by its frustees who mest batwesn cight and fen fimes annually 1o discuss financial and
strategic issues, policy and procedure decisions, amd to rafify significant lagally binding decdisions.

& Richard Dougherly, company manager, is responsible for tha day 1o day running of the charity,

Tihve trustees, who are also the directors for the purposa of company law, and who served during the year and up
o the dute of signatire of the fnancial statemsnts were!

Mr d E MoQuillan

Mr b Busth {Resigned 2 May 2023)
Mri O'Nelll

Mrs J Irving {Resigned 4 Coiober 2023}
Mrs G Preston

Mr R Harvey

Mr G Handrie {Appointed 24 October 2023)
Mr M Kefiy {Appointed 24 Ccteber 2023)

¥ appropriate, new truslaes are invited onto the Board whaen the nesd arses. There are no spectiic requitsments
reganding skills or experlence. However, the cument trustees recogriss ihe fmportance of & diverse and
tompotent Board and this will impact upon any nominaticn. Those who are invited will bo invalved with Lagan
Valley Rurat Transport and will b2 held in high regard for their work,

Mew trustess recsive appropriate induction procedures and raining vpon appointment,
Mo tusiaes receivs any remuneration for their services.,

Golng concerm

The finantial statements have been preparad under the assumption that the charity will continue 1o operate as a
golng concemn. As a result of the deficit returned ihis vear, the charity's reserves have decreassed slightly.
However, the tusiees are corfident that the charity refalns sufiicient resarves to enabla its confinued operation
for the forseeable future. Additionalty, the trusteas are constamiy reviewing the operations in order to ensure it
retaine sufficient reserves o maintain its oparaions. On this basis, the hustess belicve It s Bppropnaia
prapare the financial staternents on a going concern basis.




LAGAN VALLEY RURAL TRANSPORT

TRUSTEES' REPORT (INCORPORATING THE DIRECTORS® REPORT) {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Statement of trustees’ responsibilities

The trustees, who are aleo the directors of Lagan Valley Rural Transport for the purpose of company law, are
fresponsibie for preparing the Trustses’ Report and the financial statements in sccordance with applicable law
ard United Kingdam Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Company Law requires e trustess o prepare financial stetements for each financial year which give a trus and
fair view of e state of affeirs of the charily and of the incoming rescurces and application of resources, incduding
the income and expenditure, of the charitable company for that year.

in preparing these financiat statements, the trustess are required to:

- salect sullable acsounting policies and then apply them consistently;
- obsarve the methods and principles in the Charities SORP;

- make judgernents and eslimates that are reasonable and pndent;

- state whether applicable accounting standards have been foliowed, subject to any material departures
disclosed and explained in the finandial statements:

- siate whether applicable UK Accourting Standards have been followed, subject o any matetial depariures
disclosed and explained in the financial statements; and

- prepare the financiat statemenis on the going concem basis unless it Is inappropriaie o presume that the
charity will continue in operafion.

The trustees are responsible for keeping adequate accounting reconds that disclose with reascnable acsuracy at
any fime the finandal posifion of the charity and enable them to ensure that the financia! statements comply with
ihe Companies Act 2006, They are aleo responsible for safeguarding the assets of the charity and henca for
taking reasonable steps for the prevention and detection of fraud and cther imeguiarties.

Auditor

In actordance with section 485 of the Comnpanies Act 2008, a resolution proposing that Johnston Kennedy DFK
be reappointed as auditors of the charity will be put 1o the forfheoming Annual General Mesting.

Disclosure of information b Auditor

Each of the trustess has confirmed that there is no information of which They are aware which is relevant ta the
sudit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to
identfy such relevantinformation and i establish that the audifor is aware of sugh information.

Special Provisions Relating to Small Companies
This report has been prepared in accordance with the special provisions of Part 15 of the Compsnies Act 2008
relating 1o small companies.

The trustees’ report was approvad by the Board of Trustees.




LAGAN VALLEY RURAL TRANSPORT

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF LAGAN VALLEY RURAL TRANSPORT

Opinion

We have audited the financial slatements of Lagan Valley Rursl Transport (the ‘charty) Tor the year ended 31
March 2024 which comprise the statoment of financial activites, the balance sheat and notes io the fnancal
stalements, including significant atoounting pofices. The financlal reporting framework that has been applied n
thelr preparation is gpplicablo law snd Usifed Kingdom Accounfing Standands, meluding Finamsa! Reporting
Standard 102 The Financial Reporting Stendard appiicable in the UK and Rapublic of ireland {Unitad Kingdem
Generally Acceptod Actounting Praciice).

In cur cpinien, the financial statements:

«  give a lnse and fair view of the siale of the charltable company's affalrs as at 31 March 2024 and of iis
Incoming resources and application of resources, for the yaar then ended,;

- g:;e been properly prepared in accordance with United 1ngdom Generally Accepted Accounting Praciice;

- have been prepared in accordance with the requirements of tha Companies Act 2008.

Basis for epinion

We conducted our audit in accordance with Internationa!l Standards on Audiiing {UK) (SAs {UK)) and spplicable
{aw. Qur responsibiliies under those standards are further described in the Avditer’s rasponsibiiizs for the avdit of
ihe financlal staterments section of our repoit We are independent of the charity in acooriance with the ethical
requirements that are relevant to our audit of the financlal statements In the UK, including the FRC's Ethical
Standard, and we have fulfilled ow cther etical respansibilities in accordance with these requiraments. We betieva
that the audit evidence ws have oblained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concarn
in auditing the financial statements, we have concluded that the bustees' use of the guoing concemn basis of
acoounting in the praparaltion of the inancial statements is appropriate.

Based on ihe work we have performed, wa have not identified any materal uncertainiiss ralating to evants or
conditions that, individually or collectively, may cast significant doubt on the charily's ability to continue as a going
concem for a period of at least twalva months from when the financial statements aro authorsed for fseue.

Cur responsibiliies and the responsibiliffes of the trustess with respect to going concern are descrived in the
welavant sections of this report.

Other information

The other information comprises the information induded In the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the anmyal
report. Qur apinicn on the finandial statemenis does not cover the other information and we do not express any farm
of assurance conclusion thereon. Our responsibidity fs to read the other information and, In doing so, conskier
whether the other information is materially inconsistent with the finansial statements or our knowledge obtained in
the course of the audit, or othanwise appears to be materially misstaled. f we identify such materal inconsistencies
or apparent material misstatements, we ars required o determine whether this gives rise to a material misstatemant
in the financial siatements themselves. I, based on the work we have performed, we conclude that there Is a
materal misstaternent of this other nformation, we are required to raport that fact.

We have nothing to report in this regam.




LAGAN VALLEY RURAL TRANSPORT

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF LAGAN VALLEY RURAL TRANSPORT

Cpinlons on sthar matters proscribed by the Companies Act 2008

in our opinion, basad on the work undsriaken in the course of our audit

- the information given in the irustess’ report for the financial year for which the financial statemants are
prepared, which Indudes the diractors’ report preparad for the purposes of company faw, is consistent with the
financi! statemnents; and

- the dirsctors’ report Includad within the fruslees’ report has been prepared in accordance with applicable lsgal
reguiraments,

Slatters on which we are reqjuired to raport by exceptlon

in tha light of the knowledge and understanding of the charity and its environment obtaingd in {he course of the
audit, we have net identified material missiatements in the directors' report included within the tustees’ reporl.

We have nothing 10 repart In respact of the folfowing matters where the Companies Act 2006 raquires us ta repori to
you i, in our opinion:

- suficlent accounting recerds have not been keph; or

- the financial stetemants are not in agreemant with the accounting records; or

- corlain disglosures of trustess’ remuneration specified by law are not made; or

- wa have not reteived afl the information and explanations we require for our awtit

Responsibilities of trustses

As explained miore fully in the statement of trustess’ responsibilifies, the tnustees, who are also the direclors of The
charity for the purpose of company law, are responsitils for the preparation of the financial statements and for being
satisfied that they give & true and Tair view, and for such internal coniro! as the trustees delemine is necessary to
enabie the preparation of financial staternents that ara free from maisrial misstatement, whather dus to fratd or
17O,

In preparing the financial statements, tha trustees are responsible for azsessing the chatity’s abllity fo conlinus as a
going concem, disciosing, as applicable, matiers related to going cancem and using the going concem basis of
aceounting unless the trustees either intend 15 liquidate ihe cheriable company or 1o cease opsrations, of have no
reafistic slternetive but to do so.

Auditer’s responsibifities for the audit of the financial stalements

Qur objectives are to obhain reasenable assurance about whether the financial stalernents a5 a whole are free from
material misstaternent, whather due 1o fraud or aror, and to issus an auditor's reporl that Includes cur opinion.
Reasonzble assurance Is a high level of assurance tatt Is not & guarantes that an audit conducted in eccorlancs
with ISAs (UK} will slways detect a material misstaternent when it exists. Misstatements can sdise from fraud or
error and are considersd matenal if, individually or in the eggregats, they could reasonably be expested te Influence
the economic decisions of users taken on the basls of these financial statements.

-6~



LAGAN VALLEY RURAL TRANSPORT

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE TRUSTEES OF LAGAN VALLEY RURAL TRANSPORT

regularties, inchuding fraud, are instancas of non-compiiancs with laws and reguizdions, We design proceduras in
fine with our rasponsibilities, outlined abova, 1o detect material misstatements in respect of irepularities, incuding
#raud. The extent to which our procedures ars capable of detecting frmagularities, inchiding fraud), ks detailed below,

v ﬂmmmmafmeacﬁ\riﬁesandsm,cmﬁmlenﬂmmemmdpm“nam
» resufts of our enquiries of management about Bieir own identificalion and assessment of the risks of
iregularitios;
= @y matlers we identified having oblained and reviewsd the charitable company’'s documentation of thelr
policies and procedures ralating to:
- identifylng, evaluating and complying with laws and regulations and whether they were aware of
any instances of non-compliance:
- deiscting and responding to the risks of Faud and whether they have knowledge of any actual,
suspetied or alleged fraud;
- the Inlermal controls established to mifigate risks of fraud or non-compliance with laws and
regulations;
« the melters discussed among the audi engagemant feam and relevant intemal specialists whers
necessary re%arding how and where fraud might coour In the fnancia! statemnants and any potentiai
indicators of fraud.

45 a result of these procedures, we considered the opporunities and incentives that may exisl within tha
orgenisation for fraud. In common with all udits under 18As {UK), we are also required to perform speciiic
procadures to respand to the risk of managemsnt overide.

We also obtained an understanding of the Jegal and regulatoty frameworks that the charitabla company operates in,
foousing on provisions of those faws snd regulations that had a direct effect on the determination of materal
amounts and disclosures In the financial siaternants. The key laws and regulations we considered in this context
included the Companies Act 2008, the Charities Act (Norihem ireland) 2008 and Texafion Legislation,

In additicn, we considered proviglons of ofher laws and regulations that do not have a dirsct affact on the financial
statemants but compliance with which may be fundaments! to the tharitable company’s sbility 1o operate or to aveid
| maiarial penasily.

As a result of performing the above cur procadures to mspond to risks identified included the following:

= mviewing the fnancial slatement disclosures and testing o supporing documentation o assass
compiiance with provistons of terms of Tunding, relevant laws and regulstions described ag having a dinect
effect on the financial statements:

= enquiring of managemant concarning achial and polential itigation and daims

= periorming analytical procedures to identify any unusual or unexpectad refationships that may indicats risks
of material misstatement due to frang;

« feading minutes of meetings of those charged with govarnance snd raviewing correspondsnee with HMRC;
and

« in addressing the rsk of fraud through management overide of controls, testing the appropristeness of
jounal enirles and othar adjustments; assessing whether the judgements made in making accounting
esimates are indicetive of a polential bias: and evaluafing the business rationsle of any significant
transactions that are unusual or ouiside the nomal cowsa of business.

We also communicated relevant idertified laws and ragulations and potential fraud risks to ail engagement team
members, including intemal specialists, and remained alart 1o any Indications of fraud or non-complience with laws
and regulations throughout the audit.

A further dasoription of our responsibiliies Is available on the Finanzial Regoriing Council's website st hitps:¥/
wiw.fro.org.uklauditorsrespansibitiies, This description forms part of our auditor's repord,

28



LAGAN VALLEY RURAL TRANSPORT

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TG THE TRUSTEES OF LAGAN VALLEY RURAL TRANSPORT

Usa of our report

This report Is made salely 1o the cherity members, as a body, In accordance with Chepter 3 of Part 16 of the
Companies Act 2006, Our audil work has been underlaken so fhat we might stala to tha charity members those
matters we are required to state to them in an auditor's report and far no other purpose. To the fullest extent
peimitted by Taw, we do not accap! or assume responsibility to anyone otner than the charliy and the charty
members as a body, for aur audit work, for this repott, of for the opinions we have formed.

for and on behalf of:
Johnston Kennedy DFK
Charlered Accouniants
Sfatutory Auditor
Ground Fioor

Block A, The Sidings
Antrim Road

Lisbumn

BT24 3AJ

Data: I?jfd/‘24




LAGAN VALLEY RURAL TRANSPORT

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Bl Restrictod Other Total Totaf

Restricted

fumds funds funds
2024 2024 2024 2624 2023
Nptes £ 3 £ £ £
Dongtions and lagacies 3 - 81,579 18,720 160,289 161,834
Charitable activities 4 £§,034 735 107 167 113,936 13,001
Investments -] 1,683 - - 1,663 788
Other income [ 4,780 3,968 - 8,758 5340
Total incoma 12487 86,282 125,887 224 658 281,578

e {H

Lharitable activities 7 464 82,405 148,868 239,698 278,855

Net incomingloitgoing) resources
before iransfers 12,883 {6,123) {21,002} {15,042) 1,723

Nst income/{expenditure) for the year

Nat movement in funds 12,083 {6,123) {21,002) (15,042} 1,723
Fund balances at 1 April 2023 215,281 18,925 70,678 304,884 303,181
Fund balances ai 31 March 2024 227,364 12,802 4D 876 288 842 04,884

Statermont of comprehensive income
Thera is no other comprahensive income to report for the finendsl year,

Continuing operations
The Statement of Financlal Activities has been prepared ¢n the basis that all aparations ars continuing operations.

Historical Cost
The results as distlosed in the siaterment of financial activities and the nst cutyoing resources for the year have
been presanted on an historical cost basis.

Comparatives
The comparative smounts by fund have besn disciosed in notes 3 y4and 7.

The notes on pages 41 to 23 fosm part of these financial statements

.8.



LAGAN VALLEY RURAL TRANSPORT

BALANGE SHEET
AS AT 31 MARCH 2024
2024 2023

Naotas £ £ ot £
Fired assets
Tangible assels 12 22126 43,336
Gurrentassets
Debtors 13 58018 45,635
Cash athank and in hand 243,162 269,689

302,178 31535324

Craditors: amounts falling duze within
one year 14 {34,481) {53,776}
Nat current assets 287717 261,548
Total assets less cutrent liabjlities 289,842 304,884
fricome funds
Giher Restricled funds ir 49,676 70,678
Di Restriotod funds 17 12802 15,828
Urrastricted funds 13 277364 215,281
Total funds 209,842 804,884

These financial siaternents have been prepared in accordance with the provisions applicabls i companies subject

to the small companies regime.

The tihanckl statements were approved by the Trustees and authorissd for issus on 1?‘,//0/‘24 and signed on

its behalf by:

#r M GNeill
Trustes

Gomp=any Realsiration No, NIG54558

Charlty Registratton Ne. NIC 160008

Mr G Hendrie
Tristee

The noles on pages {1 to 23 form part of theso financial statements

-14-



LAGAN VALLEY RURAL TRANSPORT

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 37 MARCH 2024

1.1

1.2

i3

14

15

Accounting policles

Charily informalion

1agan Valley Rural Transport Is a private company litnited by guarantes incorporated In Northern lreland. The
vegistered office is Units 1-6 PRM Coimplax, Rathdown Road, Mdra Road, Lisbumn, BT28 2RE.

Basis of preparation

The financial statemants have been prepared in accordance with the cherity’s Memorandum and Articles of
Association, the Companies Act 2008 and "Accounting and Reporting by Charities: Stwiement of
Racommended Praclice applicable to shariies preparing thelr accounis in sccordance with the Financial
Reporiing Standard applicsble in the UK and Republic of lreland (FRS 102) {effective 1 January 2019)". The
charity is & Public Banelt Entily as defined by FRS 102.

The financiel statements are prepared in steriing, which is the functiona! curency of the charily. Monelary
amounis iz these financial statements are rounded 1o the nearsstE.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopied are set out bolow.

Going concemn

At the time of approving tha financial staiernents, the trustees have a reasonable expectation that ie charnily
has adequale resources b continue in operational existence for the foresesable fulurs. Thus the kustees
confiniie o adopt the going concerm basis of accounting in preparing the finandial siatements.

Fund Aceousting

The charity has different types of funds for which it is responsibls, and which require separale disclosure.
These are as follows:

(=) Restricted funds - Funding recelved which can anly be used for a specific purposs as determined by the
funder. Such purposes a2 within the overall aims of the organisation and are sst ot in the notss bo the
Tinancizl statements.

{b} Unrestricted funds - Funds which are expendable at the discretion of the directors in the futhersnce of the
ohjsctives of the charity. In zddition the funds may be held in order to finance capital investment and working
capital.

incoma and sxpenditure

Incoms is reccgnised when the charity is egally ectitled to it after any performance condilions have baen mat,
the amounts can be measirsd refiably, and 1t s probatie that income wi ba recefved. All Income arose whelly
in the United Kingdom.

All expenditure is astounted for on an accruals basis and has been classified undar haadings that aggregate
alt costs related W the category. The majority of costs are directly atiributable to charitable activities. Where
costs cannot be direclly atiributed o pavticutar hesdings they have been allocatsd to tharftable activities ona
basis consistent with use of the resources. Staff costs and overhead expanses are allocated to aclivities on
the basis of staff time spent on thosa ackvifies.

Support costs

Support costs are these funclions that assist the work of the charity but do nol directly represent charitable
activities, Suppoit costs include back office cesis, finance, human rescurces, payroll and goveriance tosis
which suppost the Charity's activities. These costs have bean allocated against the expgenditure on charifabls
ectivities.

-1



LAGAN VALLEY RURAL TRANSFORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 20324

1.8

1.8

1.8

Accounting policies {Continued)

Tangible fixed assetls

Tangible fixed assels costing £500 or move are Injally measured at cost and subseguently measured at cost
or valualion, net of depreciation and any impaiment iossas,

Depreciation is recognised so & to write off the ¢ost o valuation of asseis less their residua) values ovar thelr
useful fives an the following bases:

IT Egquipment 33.33% Straight Line
Motor vehicles 25% Straight Line

The gain or foss arising on the digpusal of an assel is detennined as the differance belwsen the ade
proceeds and the canmying valus of the assel, and is recognised in the statement of financial activities.

impairmaent of fixed assets

At pach reporiing end date, the charity reviews the carying amounts of its fangible asssts to determine
whether there is any Indication that those assels have suffered an impairment loss. If any such indication
exisiz.f the}reauverahle amount of the asset is estimated in order io determine the extent of the impairment
oss {if any).

Gash and cash equivalents

Cash and cash eguivalents includa cash In hand, deposits held at call with banks, other shartterm fguid
investments with criginal maturifies of three months or less, and bank overdrafls, Bank overdrafts are shown
within borrowings in current liabililies.

Financial Instruments

The charity has elected to apply the provisions of Section 11 *Basic Financlal instruments’ and Section 12
‘Other Financial Instrumants Issues’ of FRS 102 to all of its financia! instruments.

Financial instruments are recagnised In the charity's balance sheet when the charity bacomes pariy to the
cortrachsal provisions of the instrument.

Financial assels and liabliities are offsel, with the nst amounts presented in the Bnancial slatements, when
there is a legatly enforeeable fight te set off the recognised amounis and there is an intention 1o satte on a
et basls or to realise the asset and settle the Yability simultanecusly,

Baslec financial assets

Basic financial assets, which include deblors and cash amd bank balances, are initially measured at
iransgction price including ransaction cosls and are subsequently carded at amorlised cost using the
effective interest method unless the arangement consiitules 2 financing transaction, where the transaction is
measured at the present value of the future receipts discounted st a market rate of intersst. Financial assets
classified as receivable within one year are not amorticed.
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LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

140

1.1

112

143

Arceunting polisies {Continuad)

Basic Ananeial iabitliles

Basic Tinanclal fabilities, including creditors and bank loans are infially recognised al transaction price unless
the amangement constilubes a financing transaction, where the debt Insirument is measurad at the present
value of the future paymenis discountad at & marke! rate of interest. Finandia! lishilites classified as payzhle
within one year are not amortised,

Daobf instruments are subsequently carrisd st emortised cost, using the effective intares! rate method.

Trade creditors are obfigations 1o pay for goods or services that have besn eequlred in the ardinary courss of
opsrations from suppliers, Amounts payable are classifiad as current liabilities ¥ payrnent s dus within ona
year or less. If not, they are pressnted as non-current liabiliiss, Trada crediiors are recognised inftially at
transaction price and subsequently measured st amortised cost using the effective inierest mathod.

Derecognition of financial liabiiiles
Financlal liabililies are derecognised when the chanity’s confractua! obiigations expire or are discharged or
cancalied.

Taxation

The company Is a registered charity and is not liable to tax on funds generated from activities within the scope
ol the charitable exemplions.

Employee benefits
The cost of any unused holiday entitiement js recognised in the period in which the employes’s services are
received.

Terminafion benefits are recognised immadintely s an expense when the charity is demonstrably committed
fo terminate the employment of an employea or lo provide termination benafits.

Relirament benefiss

The charity operates a dsfined contribution ponsion schems which is a pension plan under which fixed
contribufions are paid into a pension fund and the charity has no fegat or construchive obligation 1o pay Agther
conbributions even if the fund does not hold suficiant assets to pay all employess the benefits relating fo
ermployee service in the Girrant and prier periods.

Contributions to defined contritation pians are recognised in the Statemant of Flnancial Activitios when they
are due. If conlribution payments exceed the contribution dyue for service, the excess is recognised &5 a
prepayment,

Hire purchass and finance Jeases
Lesses are classified as finance leases whenever #he terms of the lease fransfer substanfialty ali ihe risks and
rewards of ownership to the lessees, Al othar lsases are dassifiad as operating leases.

Assats held under financs leases are recognised as assets al the jawer of the assats fair value at the date of
incepfion end the present value of the minlmum lease payments, The relsted figbility s Induded in the
balance sheet es a finance lease abiigation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged 10 nel incomef{expenditure} for the vear so as fo produce a constent
periodic rate of interast on !e remaining balance of the Hability.

Rentals payabie under operating lsases, including any lease incantives raceived, are charged as #n expense
on a siraight line basis over the term of the relevant lease.
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LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANGIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1 Actounting policies {Continued)

144 Government grants
Govermynent grants are tecognised based on the aceruals model and are measured at the falr velue mesied
or recelvabla. Grants ara dassified as relating either lo revenue or assels. Grants relating 1o revenue are
racognised in Income over the period in which the relaied expenditure s incurred. Grants towards capitai

expenditure are cradited to deferred income and relessed as Incoms over the axpacted ussful ¥e of the
asssels.

2  Critical accounting sstimates and judgements

in the application of the charily’s accounting policies, the trustess ars required to make judgements, estimates
ard assumptions about the carrying amount of assets and liabiliies that ara not readily apparent from other
sources. The eslimates and associaled assumptions ars based on historical experience and other factors that
ars considered {o be relavant. Actus! results may diffor from these astimates,

The sstimates and underlying assumptions are reviawad on 2n aongoing basis. Revisions o accounding
getimates ara recognised in the period In which the estimate is revised where the myvision affects only thal
peripd, or in lthe pariod of the revision end future periods whare the yevision affects both cument and futwre
patiods.

T
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LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

5 Investments

Unsostrictod Unresiticted

furds funds

2024 2023

£ £

interest receivable 1,563 798

8 Oihey income

Unrestricted Unrestricted

funds junds

2024 2023

£ £

Misappropriation of sxpenses reimbursad 45 580 -
Rental of Vehicle 4200 -
4,790 =

Restrictedd  Resstricted

funds funds

2024 2023

£ £

Net gain on dispoesal of tangibis fixed assets . 5,840
(%5 Bfi

Restricted  Restricted

funds funds

2024 2023

Mizappropriation of expenses rsimbursed 15 3,968

47 -



LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

¥  Expenditure on chasitable agtivitles

D Restictad Giher  Unresiricted Total Total
Funds  Restricted Funds
Funds

2024 2024 2024 2524 2023
£ £ £ £ £
Transport Costs 8,93 25,122 - 36,053 63,728
Employmeni costs 38,357 68,084 - 10634441 135,870
Staff Training 361 677 - 1.038 512
fPostage & Stalisnery 181 330 - 520 1,756
{GT Costs 2,416 3,962 - 5,078 6,241
Travel Expensas 1.5 3729 - 5730 7,264
Clothing Costs = - - - 187
General Expanses 235 440 - 575 3,769
Telephone 1,016 1,904 - 2,820 2875
Prufessional Fees 13,245 24,803 - 38,048 $.374
Pramises Costs 4,536 B,A495 = 13,0M 13,218
insurance 401 750 - 1,353 1,163
Heat & Light 1,364 2,554 - 3,818 5676
Repairs & Renewals 1 320 - 431 1,519
Membership Feas s 5 404 404 535
Bank Feas 186 348 - &35 835
Depreciation 18,168 2103 - 2121 20,630
Accountancy services 150 280 - 430 E
#1,349 144,911 484 235,884 276,953

Analysod between:
Charitable adfivities 214,823 257,693
Support costs 22,14 18,360
236,664 276,953
Share of governance costs (see note 8) 1,056 1,978 - 3,034 2,862

92,405 146,868 404 239,598 279,555

-18-



LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

g

10

1"

Governanca costs
Governance 2024 2023
cos5ts
£ £ £
Auditfees 3,034 3,03 24882
Analysed between
Charitable activities 3,034 3,034 2,862

Goverance cosls indutes payments o the auditors of £3.034 {2023- £2,862) for audit foes.
Net movestent in funds 2024 2023
Net movement in funds iz siated after chargingf{crediting}

Fees payable to the company’s auditor for the audit of the company's financisl

statements 3,034 2,882
Bepraciation of owred tangible fixed assels 2121 20,830
Lossf{profit) on disposal of mngible fixed asssts - {5.240)
Trustses

None of the trustees (or any persons connedted with them) received any remuneration from the charity during
the year.

None of ths irustees received any reimbursed expenses of any other benefits from the charity during the year,

Employsas

The average monthly number of smployses {(including senior management team) during the year was:

2024 2023

Mumbar Number

Charitable activies 8 7
Employment costs 2024 2023
£ £

Wages and salaries 9,690 127,245
Social security costs 2,725 6,604
Pension costs 2,026 2,021
104,441 135,870

|

m—

No employees received emoluments of £60,000 o more during the current or previous year.
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LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

12 Tangible fixed assats
Cost
Al 1 April 2023
At 3t March 2024
Depreciation and impairment
At 1 April 2023
Deprediation charged in the year
At 31 March 2024

Carrying amount
Al 37 March 2024

At 31 March 2023

13 Dobtors
Amounts falling due within one year:

Charitable activity debtors

Prepayments and accrued income
Other debtors

14 Creditors: amounts falling due within one year

Deferred income

Oporating creditors

Other laxabion and sorinl saturity
Accruals and other creditors

IT Equipmant Motor vehicles Total
£ £ E

6,308 156,427 162,736
5,308 156,427 162,736
4,622 17,878 119,400
2,103 19,108 21,211
3,825 138,986 48,511
2684 15,4414 22,125
4,787 38,548 43,336
2024 2023

£ £

18,062 19,128

13,583 14,608

27,381 20,900

59,016 45,635

2024 2023

Notes £ £
16 158,108 38,218
5,387 5,865

g8 5876

6,348 3818

344581 53778

0=



LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2024

15 Wisappropriatien of funds roimbursed during tha year

Dusing the year a misappropriation of axpenses funds was recovared, az detalled belpw:

Amount recoverad
Amount recovered relating to year end March 2024 Expenses
- aliacated o conim with related expensas

16 Deferrad income

2024
£

Dsferred funding 19,108

6,937
23r9)

4,568

2023
E

/218

During the year ended 31 March 2022, a restricted gront was received under the DAl Blue/Grean
infrastruclure Funding Programme for the purchass of an dleatric vehicle, charging point and assosiated civi
works. This grant hes been creditad o delerred income and Is belng rafeased to the Siatement of Financial

Activities over the expected ussf life of the related assst,

17 Resiricted funds

Baiance at Incoming Resources Transfars Balance at

1.Apri 2023 resnurtes expendsd 31 Mareh 2024

£ £ £ E £

Other Reshicted funds 70,678 125,887 {148,863} - 49,678
DAl Restricted funds 18,925 88,282 (92.405} - 12,802
Total resirlctad funds €8,603 212,169 {236,264) = 62478

18 Unrestricted income funds

Balancs at incoming  Hesources Transiers Balanea at

1 Ap 2023 resourcas axpended
E £ £

Unrestricled funds 215,281 12,487 (404)

31 March 2024
£ £

= 227,384

_21-
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LAGAN VALLEY RURAL TRANSPORT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

20 Analysis of net funds

21

23

24

25

At 1 April Financing At 31 March

2023 cvashfiows 2023
£ 4 £
Gash at bank and in hand 269,888 {28,527} 243482

GCapital eommitmenis

The company had no capital commilments as at 31 March 2024,
Mon=autlit servica provision

In commeon with many other charities of cur size and nature we use our awditors to assist with the praparation
of the financial statements.

Related party transatctions

During the year the charity made the follawing related party ransactions:

Lagan Regiona! Transport CIC

{The charlty shares some common directors with Lagan Reglonal Transport GIC {(LRT)).

in 2012, the Board detided to obiain a Private Bus Operators Licence. As a rssult of tha funding resiriclions
within the charity, this had to be achisved via another campany, Accordingly Lagan Regional Transport CIC
(LRT) was trested, a company which sharas some common directors with the charily. An initial loan of
£15,000 was made o LRY, to ensure that #f complied with the required financial resources necessaty 1o
launch the company. Additional sums have been paid, in the Inervening ysars, on the company's behalf. The
loan 15 made on an interest frea basls and is unsecured, At the balance sheot date the amount due from
Lagan Regional Transport CIC was £21,684 (2023: £20,698). This amount is included within ather dsbiors
due within cne year.

Trustiees® liability

Lagan Valley Rural Transport is & private company limited by guarantee and consequently does net have
share capiial. Each of the trustees is jiable to contibute an amount not exceeding £1 towards the assets of
the charity In the event of tiquidation,

Control

The charlly is controfied by the trustess who are all diectors of tha company.

-3 .



