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Report of the Trustees

The Trustees of The Gerald Micklem Charitable Trust present their report together with the financial statements of
the Charity for the year ended 31st December 2025. The financial statements have been prepared in accordance
with the accounting policies set out in Note 1 to the Accounts and comply with the Charity's Trust Deed, the
Charities Act 201 1 and Accounting and Reporting by Charities : Statement of Recommended Practice applicable
to Charities preparing their accounts in accordance with the financial reporting standard applicable in the UK and
Republic of lreland published in October 2019.

Historv of the Charitv

The Charity was established by the Will of Gerald Micklem, who died in May 1988. A number of capital additions
have been made to the Trust since then by members of his family.

Obiect of the Charitv

The Charity is a grant-making trust. The stated object of the Charity is that the capital tund shall be held and
applied for such exclusively charitable purposes as the Trustees determine in their discretion. Unless or until the
Trustees decide to apply the capital for such purposes, they are directed to pay or apply the income for or to such
legally charitable institutions bodies or funds or for such legally charitable purposes as they shall from time to time
determine. The Trustees have no present intention to expend or apply any of the capital.

Structurc. Governance and Manaqement

The Solicitor/Administrator conducts the day-to-day administration of the Charity. This includes providing and
maintaining the website; book-keeping; conferring with the Charity's lnvestment Managers and giving instructions
based on their advice; and the preparation of the Charity's proper form Trust Accounts and of this Report &
Accounts. The conespondent deals with written applications and telephone enquiries.

Although the Trustees meet or confer regularly throughout the year, they hold one major meeting, usually in the
first couple of months of the year, at which the bulk of the year's grants are decided.

The present Trustees do not envisage any need for new or additional trustees. ln the event that they do, they will
decide on a procedure for selecting them at the time.

The Trustees consider the board of Trustees to be the key management personnel of the Chari$ in charge of
directing and controlling the Charity and running and operating the Charity on a day to day basis. All Trustees give
of their time freely and no Trustee remuneration was paid in the year. Details of Trustees' expenses and related
party transactions are disclosed in notes 4 and 5 of the accounts. Trustees are required to disclose all relevant
interests and in accordanoe with the Charity's policy withdraw from decisions where a conflict of interest arises.

Risk Manaqement

The Charig invests in quoted securities for the long term with a view to maintaining the capital value of the
investments and securing a rising income. The holding of securities and investing activities pursuant to the
investment policy involve certain inherent risks. Events may occur that result in either a reduction in the value of
the Charity's capital or a reduc'tion in dividend and interest income.

The main risk from holding investments is market price risk, which arises mainly from uncertainty about future
prices of securities. lt represents the potential loss the Charity may suffer through holding market positions in the
face of price movements. Market price risk is monitored on a daily basis by the lnvestment Manager and discussed
with the Administrator. The other risks, liquidity risk and cash flow risk, are minimised because the Charity's
investments are all readily realisable and can be sold to meet any funding commitments.

Grant-makino Policv. AIms and Obiectives

The Trustees'policy is to pay the trust income only to UK registered charities. They do not make grants to, or enter
into sponsorship arrangements with, individuals. They rcceive a large number of appeals each year, but they have
tended to make (without commitnent) recurring grants to several charities as well as one-off grants to some
charities newly selected each year. A list of the grants made is included in the notes to the Accounts. All
applications are considered on their merits. The Trustees have not formally excluded any category of charitable
activity, but they have established some funding priorities. See later in this Report.
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Grant Aoollcation Procese

The Chartg is listed in a number of the directories of grant-makers. Applications may be made to the conespondent
at any time by letter, not by e-mail, though initial enquiries may be sent by e-mail. There is no application form.
Applications may be sent at any time prior to 30th November each year, and should be accompanied by the latest
Report & Accounts. As the main grant-making meeting is usually held in January/February, when applications
made in the previous calendar year are considered, it is preferable for applications to be made in October or
November so that the information they contain is most up to date when considered by the Trustees.

Grant Priorities and Selection Criteria

The Trustees are prepared to fund core costs as well as capital projects, but are unlikely to provide initial funding
for new established organisations. The organisations in which the Trust is most interested are UK charities, national
or local, working specifically in Hampshire or West Sussex, 4g!_in one of the fields listed below. PLEASE NOTE
that the Trust is unlikely to support the regional work of national charities in locations outside Hampshire or West
Sussex or charities working only in other areas of the UK.

Fields suoported bv the Trust:

Adults and children with physical disabilities
Adults and childrcn with learning disabilities
Carers br the elderly and disabled, especially young carers
Environment and wildlife
Hospices for adults and children
Medical conditions affecting both adults and children
Support for the elderly, including those with Alzheime/s or dementia

The Trust does not make grants to individuals, does not enter into
does not make grants to organisations that are not UK-registered

sponsor ship arrangements with individuals and
charities.

The areas of charitable activitv that hll outslde the Trust's cunent fundino oriorities are:

Churches
Drug/alcohol abuse and eounselling
Disadvantaged children and young people
Education/schools (excepting those for disabled children)
Homelessness and housing
Local community groups
Medical research
Mentalhealth
Museums, galleries and heritage
Overseas aid
Performing arts and cultural organisations

Review of Actlvlties

Following a meeting in January 2025, the Trustees made 37 grants to charitable organisations. 29 charities
receiving grants had also been supported the previous year. These were considered worthy of further funding,
following a review of how earlier donations were benefitting the recipients and the submission of new proposals. ln
some cases this included a visit by the Trustees. 8 new charities were chosen for support based on how well their
funding application matched the objectives of the Trust compared with other applicants.

175 appeals for funding were received during 2025 (187 in2024). The most numerous related to medical conditions
(57) and to adulE and children with physical disabilities (27) and learning disabilities (26). The appeals were
reviewed during he autumn period, priorto the Trustees'meeting scheduled forJanuary 2026.9 charities received
a visit from the Trustees during 2025.

lllT:Tilrfiirfll

The Trustees confirm that they have regard for the Charity Commission's guidance on public benefit. They take
the view that the requirement to show public benefit is satisfied for a grant-making trust of this type by their making
grants only to UK-registered charities.
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Performance MonitorinE and Revlew

The trustees consider the initial grant application to ensure it meets the Charity's own goals. The Trustees expect
to receive a report from recipient charities during the year in which the grant is made. The trustees monitor these
reports to ensure the funds were used in line with the initial application made by the beneficiary, especially where
the beneficiary requestrs a repeat grant in the future. The Trustees may also choose to visit or hold meetings with
charities prior to grant applications being submitted, particularly where a repeat grant is being requested.

Financial Revlew

lncomino Resources

The Charity derives an income from its investments, but the overall income was boosted by net Gift Aid Paymenb
of 8188,000 (2024 : t188,000). These are one-off payments each year, and there is no guarantee that they will
continue. lnvestment income amounted lo t212,592 (2024:9187,465). The value of grants made was 8415,000
(2024: e413,000). At 31st December 2025, undistributed income amounted to 8467,163 (2024: L438,021).

The increase in investment income is, in part, due to capital donations received in the year which allowed the
Trustees to increase the level of investnents. The donation resulted in an increase in income shown in the
statement of financial activities.

lnvestment Policv and Performance

All investments held by the Charity have been acquired in accordance with the powers of the Trustees and the
Charity's asseb are available and adequate to fulfil its obligations.

\Mth respect to the perficrmance of its investment portfolio, the Trustees have given its investment portfolio manager
instructions based on the Trustees' risk assessment, and that performance is monitored on an ongoing basis to
ensure the income being generated is sufficient and the holdings do not conflict with the aims and objeclives of the
Charity. The investment objective is to secure a rising income over time.

Reeeryes Policv

It is not the Trustees' policy to maintain significant reserves of income. Grants are made to utilise the income from
investnents received in the year. There has been no material change in the Trustees' policy since last year.

The Trustees have no present intention to expend or apply any of the capital. At 31st December 2025, the capital
element of the tund amounted to 24,249,209 (2024 : S3,51 1 ,919).

Future Plans

The Trustees currently expect to continue with their present grant-making policy as this allows the Charity to
continue to meet its stated aims and objectives.

Statement of Truetees' Responsibilitv for the Accounts

The Charity Trustees are responsible for preparing a Trustees' annual report and financial statements in

accordance with applicable law and United Kingdom Accounting Standads (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial stiatements for each
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources, of the Charity for that period. ln preparing the financial statements, the Trustees are
required to:

. select suitable accounting policies and then apply them consistently

. observe the methods and principles in the applicable Charities SORP
o make judgments and estimates that are reasonable and prudent
o state whether applicable accounting standards and statements of recommended practice have been followed,

subject to any departures disclosed and explained in the financial statements
o prepor€ the financial statements on the going @ncern basis unless it is inappropriate to presume that the

charity will continue in operation.
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The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the Charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations 2016, and the provisions of the
Trust Deed. They are also responsible ficr safuguarding the assets of the Chari$ and taking reasonable steps for
the prevention and detection of fraud and other inegularities.

The Trustees are responsible for the maintenance and integrity of the Charity and financial information included on
the Charity's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

This Report was approved by the Trustees on 2- Z O C?t. BCe 2026

(' ,l
)wJ.,dr, ) t oL-o J -.-.t tt^i t-

Susan Joan Shone Joanna Louise Scott-Dalgleish

tf3&- R k/t{r1
ii"r"iiiiiiiiffiritrd

Page 5



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
THE GERALD MICKLEU CHARITABLE TRUST

Opinion

We have audited the financial statements of The Gerald Micklem Charitable Trust ("the Charity") for the year ended
31 December 2024, which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow
Statement and the notes to the financial statements including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102 'The
Financial Reporting Standad applicable in the UK and Republic of lreland'.
ln our opinion the financial statements:

. giveatrueandfairviewof thestateoftheCharity'saffairsasat3l December2024and of itsincoming
resources and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in acrordanc,e with the requirements of the Charities Act 201 1.

Basis for opinion

We conduc{ed our audit in accordance with lntemational Standards on Auditing (UK) (lSAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Gonclueions relating to going concem

ln auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statemenb is appropriate.
Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going @noem are described in the
relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in
the Annual Report, other than the financial statements and our Report of the lndependent Auditors thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. lf we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. lt based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Matterc on which we ane requircd to report by exceptlon

We have nothing to report in respect of the following matters where the Charities (Accountrs and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the inficrmation given in the trustees Report is inconsistent in any material respect with the financial
statements; or

. sufficient accounting records have not been kept; or
o the financial statements are not in agreement with the accounting records and returns; or
. we have not received all the information and explanations we require for our audit.
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
THE GERALD MICKLEM CHARITABLE TRUST

Responsibilities of Trustees

As explained more fully in the Statement of Trustees' Responsibilities set out on pages 4 and 5, the Trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the Trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statementrs, the Trustees are responsible for assessing the charity's abili$ to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going @ncern basis of
accounting unless the Trustees either intend to liquidate the Chari$ or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 ot lhe Charities Act 201 1 and report in accordance with
the regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditot's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accodance
with lSAs (UK) will always detect a material misstatement when it exisb. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

lrregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below:

We obtained an understanding of the legal and regulatory framework applicable to the charity via discussions with
the Trustees and our previous knowledge of the Charity. This identified that the most significant laws and
regulations relate to the form and content of the financial statements such as the Charities Act 201 1, the Charities
SORP (FRS 102) and Financial Reporting Standard 102. The charity complies with these laws and rcgulations by
using appropriately qualified professionals to prepare the financial statements.

Procedures performed by the audit team included:

- Discussion with management and those charged with govemanoe regarding consideration of known
or suspected instances of non-compliance with laws and regulations and fraud:

- Obtaining an understanding of controls designed to prevent and detect irregularities;
- Discussing the outcome of trustee meetings for evidence of any fraud or non-compliance with laws

and regulations;
- Communicating relevant laws and regulations and potential fraud risks to all engagement team

members and remaining alert to any indicators of fraud or non-compliance with laws and regulations
throughout the audit; and

- Assessing adjustments as part of our planned audit approach

As part of our planning prooess we assessed susceptibility of the charity's financial statemenB to material
misstatements, including how fraud might occur by making an assessment of the key risks. The key risks identified
in respect of The Gerald Micklem Charitable Trust are revenue recognition and eligibili$ of charitable giving. The
Trustees confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audit procedures to address these key risk areas with an emphasis on
testing the income and gains on the investnents, the income on investment property and the charitable donations
made.

Because there is inherent limitations in an audit, there is the risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk is
enhanced where compliance with a law or regulation is removed from the events and transactions reflected in the
financial statements, as we will be less likely to identiff instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves a deliberate intension to deceive.
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A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at

https:/Arvww.frc.orq.uldauditors/audit-assurance/auditor-s-resoonsibilities-for-the-audit-of-the-fi/description-of-the-
auditoro/oE2%807099s-resoonsibilities-f or.

This description forms part of our Report of the lndependent Auditors.

Use of our report
This report is made solely to the Charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our auditwork has been undertaken so thatwe might state to the Charity's trustees
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permifted by law, we do not accept or assume responsibility to anyone other than the Charity and the Charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

/.{o ,
\

*azou ftu*) Lu

Shaw Gibbs (Audit) Limited (Statutory Auditor)
Chartered Certified Accountants
ls eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment as auditor of a company
under Section 1212 ot lhe Companies Act 2006
25 St Thomas Street
Winchester
Hampshire
SO23 gHJ

Date
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Statement of Financial Activity for the year ended 31st December 2O25

Note

Unrestricted
Fund 2025

t

€53,998

193,546
12,680
8,174

e1,200

€83,748

684,491

e768,239

3,960,930

Unrestricted
Fund2024

E

8206,726

176,172
10,989
11,293

188,000
47,000

t640,180

81,200

222,83O

70,573

8293,403

3,667,528

lncome

Donations - capital

lnvestment income
Gross dividends
Accrued dividends
Gross interest

Gift Aid Payments
lncome tax recoverable

Total income

Expenditure

Raising Funds
lnvestment management costs

Charitable activities

Total Expenditure

Net income/(expenditure) before
gains and losses on investments

Net gains(losses) on
investment assets

Net Movement in Funds

Balance brought forward at
1st January 2025

Funds carried fonrard at
3lst December 2025

188,000
47,000

ry

3

2 416,150

€417,350

418,450

[419,650

10

10

€xe6q93o84,?rr,'16,
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THE GERALD If,IGKLEil qHABITABLE TRUST

Balance Sheet at 3{st December 2025

Fixed Assets

UK Quoted lnvestnents
at qirrent market value

GurentAgets

Debtors

Cash at Bank

Cash with Broker

TEttrTImi

Grcditorr : amountl falling due
wlthln one year

Net Gunent Assets

Tota! Asseb less Gununt Llabilities

TIEIE
TrfB

4,229,67t

o4J,A,rel

2021

t3,387,801

81t,900i923

83,960i929

nC

1

B

I
7

UNRESTRICTED FUI{D 10

The notes on pages 12lo 17 form part ofthese Accounts.

The financialstatements were approved by the Trustees on 23 6 d-e,G3'-E 2026

..kfiustee J: m.;. ., )- ":"fl.2*. !.il h,o*
Susan Joan Shone Joanna Louise Scofr-Dalgleish

ry

.",... ... Ifr:".SI*. r.. r ... :, r... .. r.! rrusree
Helen Laura Ratcliffe

459,708

33,590

e506,095

430,?28

135,(m0

8576,278

3,150
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rHg oeRALb ttrct(LFil. cHARmAaLE TEUST

Carhflow statementSor(he yearended 3lst December 2025

Nob

Net cash provided by(used in) operating actlvities 1l

Cashflows from lnvedlng activltlea :

Purchase of inveslments
Proceeds ffom sale of investments
Dividends and interest

I{et cash provlded by investing activiUes

Ghange ln cash and cash equivalentr in the year

Cash and cash equivalents brought forward

Gash and cash equivalents carled forvad

2025
f,

(116,329)

(398,518)
241,137
201,720

44,339

-71,990

452,920

380,930

2024
I
(17,413)

(112.7g,)
76,664

175,527

139,399

121,985

aio,935

452,92012
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Notes to the Financial Stabmentr for the year ended 3lst December 2025

1. Accountng Pollcies

The financial statemonts of the chadty, which is a public benefit entity, have been prepared in accordance with the
Statement of Recommended Prac{ice: Accounting and Reporting by Charities preparing their amunts in accordance
with he Financial Reporting Standard appllcable in the UK and Republic of lreland (FRS 102) issued in Oc'tober 2019
and he Financial Reporting Standard appllcable in the UK and Republicof lreland (FRS 102) and the Charities Act
2011 and UK General Accepted Accounting Practice as it applies from I January 2O19. The financial statements
have been prepared under the hastoric cost convention.

The financial statemenb have been prepared to give a Irue and fal/'vianr and have departed from the Charities
(Accounls and Reports) Regulations 2008 only to the extent required to provide a "trus and fai/'vierrv. This
departure has involved following Accounting and Reporting by Charities in preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of treland (FRS102) issued ln October
2019 rather than the Accounting and Reporting by Charities : Statement of Recommended Practice effec'tive

ftom lstApril2005 which has since been withdrawn.

Going Concem

The Trustees considerthat there are no material uncertainties about the Charity's ability to continue as a going
oonoem nor any significant areas of uncertainty that affecl the carrytng value of the asseF held by the Charity.

lncome Recognlton

All income is recognised once the Charity has entiUement to the income, there is sufficient cenainty of receipt
and so it is probable that the income will be recelved, and the amount of income receivable can be measured
reliably. lnterest on funds held on deposit ls lnduded upon notifi'cation of the interest paid or payable by the bank.
Dlvidends are recognised once the dividend has been declared and notification has been received of the dMdend
due.

Expendlturc Recognltion

Uabilities are reoognised as elpenditure as soon as there is a legal or construc{ive obligation commitUng the
Chadtyto that o<penditure, it is probable that settlement witl be required and the amount of the obligation can be
measured reliably. Expenditure is accounted on an accruals basis, incluslve of any VAT which cannot be recovered.,

Expenditure on charitrable adivities indudes all casts incuned in delivering the charlty's principal objectives.

All expenses, including support costs and govemanoe @sts, are allocated or apportioned to the applicable
erpenditure headings in the statement of financial adivities. Grants payable are payments made to third parties in
the furtherance of the charitable objects of the Charity. !n the case of an unconditional grant offer this is accrued
once the reclpient has been notified of the grant award. Grant avvards that are subject to the recipient fulfitling
performance conditions are only accrued when the recipient has been notified of the grant and any remaining
unfulfilled conditions attaching to the grant are outside the control of the Charity. Raising Funds are those costs
incuned in attacting investment income and management of investments that raise funds.

Charihble activitia
The Trustees considerthat gnnt-making is the Chadty's sole charitable activity. The expenditure on charitable
activities includes grants made and governan@ costs.

Govemance Gogtg

Govemance costs comprise all costs involving the public accountability of the Charity and its compliance with
regulation and good praclice. These costs are in respect of an independent examination of the Accounts and
general administration.
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THE,GERAI D HTCKLET GTIARTTABTE'TRU$T

Notee b the Flnanchl StatementB for ths year ended 31st December 2025

Flxed Asset lnvertnents

Investmenb are lnitially recognised at thelr transac'tion value and subsequently measured at their market value as at
the balance sheet date using the ml4market prlce. The statement of financial activities includes the net gains and
losses arising on ranaluation and disposals hroughout the year. The Chadty does not aoquire or use put options,
derivatives or other complex financlal instruments.

Allgains and losses are taken to the statement of financial activities as trey arise. Realised gains and losses on
lnvestments are calculated as the difference between sales proceeds and their opening carrying value or their
purcfiase value if acquircd subsequent to the first day of the financial year. Unrealised gains and losses are
calculated as the differsnce between the falr value at the year end and their carrying value. Reallsed and unrealised
investment gains and lossas are combined in the slatement of financial ac{ivities.

Funds struct.rrc

Unrestricted income funds ompdse those funds which the Trustees are fee lo use for any purpose in
furtherance of the charitable objec.tives.

lrrccoverrble VAT

lnecoverable VAT is charged against the category of resources eleended for whictr it uras incuned.

Taxa0on

The Trust is a registered cfianty and accordingly is exempt from taxation on its income and gains where they are
applied for charitrable purposes.

Publlc Benefit

The Trustees confirm that they have complied wilh the duty in section 17 of the Charities Act 201 1 and have refened
to the guidance contained In the Charity Commission's general guidance on public benefit when revieuring the
Charity's aims and objectives and in planning future activities and setting the donations policy for the year. The
benefit that arises is the provision of funding to oryanisations &at prcmote the above objectives. They take the view
that the requirement to shorv public benefit is satisfied for a gnant-making Uust of this type by their making grants
only to UK-regbbrgd dtarities.

Slgnlftcant Judgementr and Es$mations

Estimates and judgements are continually evaluated and arc based on historical experience and other fac.torc,
induding expec'tatlons of future evenb that are believed to be reasonable under the circumstances. Estimates and
underlying assumptions are reviewed on an ongoing basis.

The trustees have not ldentified materialjudgments or estimations during the year.

)

I
l
I

I
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THE GERALD ItIICfliEm CHARTTABLE TnUET

Notes to the Flnancial Statements fior the year ended 31st December 2025

The following granb were made in the year, all of them being made to lnstitutions ;

2025
e

@B&!t:
The Brendoncare Foundation
Dementia Support
Southampton Hospitals Charity
{:hiiiinritt orrn6,0*616.
Fotndatibn for Paediatdc Osteopathy
Goodwood Education Trust
Kings Arms Youth Centre
Tuppenny Bam
FtnsHi{pllrtillt64
Dame Vera Lynn's Chadty
The Elizabeth Foundation
Whizz-Kirtz

wYA
n

EnvircnmcnlilrildliE.
Knepp Wildland
RSPB

Foundation

South Downs National Park Trust
Westem Sussex Rivere Trust
t{oEEft*
St Michael's Hospice, North Hampshire
The Rosemary Foundation
The Ro,vans Hospice
WessEx Children's Hospice Trust, Naomi House
@
Dystonia UK
Hampshire & lsle of Wight Air Ambulance
Maggie's Southampton
Parkinson's UK
Penny Brohn Cancer Care
Teenage Cancer Trust
The Brain Tumour Charity
Young Lives vs. Canoer
HtirherfiDE!{lffGB
Apuldram Centre
Challengers
Love4Life
Minstead Trust
Gommunity Wellbeing Garden
SeeAbility
Soundabout
Worthing Mencap
Soorb
The Golf Foundation
The R&A Foundation
Qwrseas aid/inbmational
Fundatia Adept Umited

Govemance costs

Charitable activities o<penditure

25,000
7,000

915,000
20,000
10,000

6,000
7,000
7,0q)

15,000

7,000
7,000

12,500

15,000
10,000

7,@0
15,0()0
15,(X)0
10,000

4,000
10,000
7,500

10,000
15,000
8,0()0
5,000
8,000

20,000
10,000
10,000
7,000

23,000
12,000
4,000

10,000

25,000
10,000

6,000

7T4,,*-m,

413.@
3,150

"G;lEo-

Eiffi
3,450
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Notes b the Financial Statements fior the year ended 3,lst December 2025

3. Governance Gosts

2025
€

Auditors remuneration 3,450

_1,450.

The Charit/s inveslment management charges of 81,200 (2021:91,200) which are charged to capital.

4. Trustees and Employnent Costs

The Trustees received no remuneration or reimbursed expenses in the years ended 31st December 2025 or
31st December 2023. There are no employees, so consequently no staff costs have been incuned.

5. Related Pardes

During the year, the Charity received donations totalling t121,998 (2024 - 2274,726) from two of the Trustees.
No benefit was conveyed to any Trustee as a result ofthese donations.

Dudng the year, a related party donation totalling 8120,000 (202/ - 8120,000) was received. No benefit was
conveyed as a result of thls donation.

The management and administration of the Charity is caried out by Peter B. Shone, a Solicitor. He is the husband of
Susan Shone. No fee was payable in respect of his services as he ads prc trlno.

5. Fixed Arset lnvestnent3

U]IRESTRICTED FUND
Usbd

!nvectments

2025
I

3,387,901

398,518

(241,137\

ae4r+0t

e320,s00
t214,800
e388,532

2021
t

3,'t50

3J50

Listed
investnentr

20z
G

3,217,758

156,799

(57,327)

70,57',!

iTARKETVALUE

Market Value at 1st January 2025

Additions to investments at mst

Disposals at carrying value

Net Gain(loss) on revaluation

At 3'lst December 2025 4if29i673 3,387,801

All invesfrnents are canied at their market value. lnvestment in equities and fixed interest securlties are all traded in
quoted public markets, primarily the London Stock Exchange.

tlrtit.,Valtlq

25,000Alllance Witan PLC Otdz%g
75,000 M&c PLC Ord 5p
14,180 Shell PLC Ord €0.07

Percenee

7.*%
5.08%
9.19%
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7. l{et Cunent A$et3
CAPITAL

E

'124,118At lst January 2025
lncrease(deoease)

Capital
lncome

At 31st December 2025

8. Ilebtors

Aqued dividends from investmsnts
Tax deduded from Property lncome Distribution

9. Liabilltles

Accruals

10. Unresficted Fund

MOVET'ENT IN FUNDS

At lst January 2025

Net income(expenditure)

GalnJ(losses) on investment assets

At 31st December 2025

(104,583)

19,535

CAPITAL
f

3,511,919

t1{coturE
t

449,010

lltlCOME
I

449,010

TOTAL
€

573,128
(73,633)

2025
C

3,960,930

83,748

M,491
---.+
+729,769

2021
C

4/;9,770
123.358

TOTAL 2024
I

3,667,528

222,830

70,571

!€qg{ze

30,950

_t?e,sog _{ggfig 573,128

TTITF, WA

12,690
117

2025 2021
€

3,150

3J50

3,300

3,300

014?9?

c

-

52,798 30,950

,68.4,491

!w,s/r. _470jgco

The unrestrided funds are available to be spent for any of the purposes of the charity.
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l{otes to the Flnanclal stabmentr fior the year ended 3let December 2025

Net movement in funds

Dividends and interest from investments

(Gains)fl osses on investment

(lnuease)/decrease in debtors

lncrease(decrease) in creditors

Net cash flow (used in)/from operating adivities

Cash at Bank

Cash with Broker

Net cash flow (used in)rfrom operating activities

2025
€

768,239

(2O1,720)

(684,491)

(1,808)

3,450

(Ilggl

2025
I

459,708

33,590

{.q3,agg

2024
€

90,346

(175,52\

20,619

47,00()

150

(17.413)

2024
€

424,675

29,245

452,920:
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