












WORSHIPFUL COMPANY OF GOLD AND SILVER WYRE DRAWERS 

SECOND CHARITABLE FUND 

TRUSTEES' REPORT (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2024 

Recruitment and appointment of trustees 

A Governance review in 2024 identified that the Company was not following the Second Charitable Trust (2CT) document in 
relation to the appointment of trustees. In the trust document it says that the sole trustee of the trust is the Worshipful Company 
of Gold and Silver Wyre Drawers (GSWD). The responsibility thus rests with the Court of Assistants as the governing body of 
the GSWD. There is then a Committee of Management appointed by the Court of Assistants annually. This advises the Court on 
any decisions to be made in respect of the 2CT. 

In light of this all the existing trustees were stood down on the 6th January 2025 and the GSWD appointed as the sole trustee. 
There will thus be no recruitment of trustees in the future. 

Standing orders of the charity require that prior to filling any vacancy in the Court of Assistants, the Master and Wardens for the 
time being shall make enquiry as to the character, fitness, responsibility and eligibility of members of the Livery, as the Court in 
its discretion shall direct. The Master's committee will interview prospective candidates and make a recommendation to the 
Court to fill any vacancies. Election is by ballot. 

Standing Orders further provide that no Liveryman who has been declared bankrupt or who has compounded with his creditors 
shall be elected to the Court of Assistants unless his bankruptcy has been discharged. 

Appointment and election 
The offices of Master, First Warden, Second Warden, Third Warden and Fourth Warden are held for one year. Nominations for 
Fourth Warden are considered from the members of the Court of Assistants by the Past Masters' Committee and their proposed 
candidate is put forward for election by the Court. Under normal circumstances after one year in post the Fourth Warden will 
be nominated for Third Warden, the Third Warden for Second Warden, the Second Warden for First Warden, and the First 
Warden for Master. Changes to this standard progression can be made if necessary. All these appointments are elected by the 
Court of Assistants and their installation takes place at Common Hall in the presence of the Livery. 

Induction and training 
Before any member of the Court of Assistants becomes eligible for appointment as a trustee, they will already have served a 
period of induction of normally five years or more and will have served as a member on some of the charity's committees. This 
ensures that, prior to their appointment as a trustee, each candidate is familiar with all aspects of the governance of the charity, 
including the grant making policy, the management of investments and the accounting procedures. The chairman of the 
charity's Finance and Investment Committee is responsible for ensuring that new directives and legislation connected with 
charitable bodies are brought to the attention of the Court, fellow trustees and the other members of the committee. This 
provides a framework for the on-going educational development of the trustees. Courses are also offered by external providers 
as required. 

Risk and Corporate Governance Matters 

The trustee is collectively responsible for risk and corporate governance matters and is assisted in this respect by the Clerk. A 
high priority is placed on ensuring that the charity is properly managed and is not exposed to risk. Updates on legislation and 
advice on risk and corporate governance is also provided by the City Corporation under the Lord Mayor of London as well as 
the Fellowship of Clerks. The Committee of Management reviewed the operational risks that the charity faces in year. No new 
risks were identified that required preventative measure being taken. 

The trustees' report was approved by the Board of Trustees. 

..... C' .. o� J _(j;wf c��eMaster On behalf of Worshipful Company of Gold aud Silver Wyre Drawen 
Date: .... J ....... d .. iA.� .. k.C 



WORSHIPFUL COMPANY OF GOLD AND SILVER WYRE DRAWERS 

SECOND CHARITABLE FUND 

INDEPENDENT EXAMINER'S REPORT 

TO THE TRUSTEES OF WORSHIPFUL COMPANY OF GOLD AND SILVER WYRE 

DRAWERS SECOND CHARITABLE FUND 

I report to the trustees on my examination of the financial statements of Worshipful Company of Gold and Silver Wyre Drawers 
Second Charitable Fund (the charity) for the year ended 31 December 2024. 

Responsibilities and basis of report 

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011. 

I report in respect of my examination of the charity's financial statements carried out under section 145 of the Charities Act 
2011. In carrying out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) 
of the Charities Act 2011. 

Independent examiner's statement 

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the relevant version 
of the Statement of Recommended Practice applicable to charities preparing their financial statements in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and 
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 
regulations but has now been withdrawn. I understand that this has been done in order for the financial statements to provide a 
true and fair view in accordance with UK Generally Accepted Accounting Practice. 

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect: 
1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011. 
2 the financial statements do not accord with those records; or 
3 the financial statements do not comply with the applicable requirements concerning the form and content of financial 

statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the financial 
statements give a true and fair view, which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached. 

Darren Harding ACA FCCA DChA 

Richard Place Dobson Services Limited 
1-7 Station Road
Crawley
West Sussex
RHlO lHT

Dated: ........................ . 18 September 2025







WORSHIPFUL COMPANY OF GOLD AND SILVER WYRE DRAWERS 

SECOND CHARITABLE FUND 

BALANCE SHEET 

AS AT 31 DECEMBER 2024 

2024 2023 

Notes £ £ £ 

Fixed assets 

Investments 14 1,562,243 

Current assets 

Debtors 15 10,021 7,869 

Cash at bank and in hand 60,910 66,596 

70,931 74,465 

Creditors: amounts falling due within one 16 

year (4,954) (6,194) 

Net current assets 65,977 

Net assets 1,628,220 

The funds of the charity 

Restricted income funds 17 

Unrestricted funds - general 25,977 

Unrestricted funds - Designated Fund 18 1,602,243 

1,628,220 

£ 

1,488,093 

68,271 

1,556,364 

867 

67,404 

1,488,093 

1,556,364 

The financial statements were approved by the trustees on .1 ... JJt.b-..2S
.-

CQ}l�
On behalf of Worshipful Company of Gold and Silver Wyre Drawen 






















