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Stoke Hill Pre-School Group

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
August 2023.

Objectives and activities

Objects and aims
The aims of the pre-school/day nursery are to serve the community by providing high quality childcare and early
education to all children aged 0-5 years.

To provide a safe, stimulating environment where safeguarding is paramount at all times. Children have free
flowing access both inside and out.

The gardens provide a variety of learning opportunities including gross motor skills, creative and thinking skills
and enhancing their knowledge and understanding of the world.

Public benefit

The pre-school is open 5 days a week from 7:45am to 6:00pm.

Parents and carers can access this facility as the sessions offer flexibility to meet their individual needs. We

open at 7:45 which is inclusive of breakfast club and finish at 6pm. Daily hot meals are available. We also
provide morning and afternoon sessions (with lunch).

Parental involvement takes place in a variety of ways. Parents can join the committee and actively participate
within the overall running of the pre-school / day nursery. Parents are encouraged to share their skills such as
taking part in a weekly rota such as gardening, singing, talking about professions, baking etc.

We serve a wide range of cultural backgrounds and implement opportunities to include all race. religion, means
and ability.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
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Stoke Hill Pre-School Group

Trustees' Report (continued)

Achievements and performance

We have renovated our outdoor playground and garden to include secure fencing, maintained trees, hedges,
shrubs, herbs and flowers which has become a daily part of the children’s curriculum therefore enhancing their
learning and development of the natural world around them. They learn how to look after their environment.

Last summer we collected the fruits from our trees and turned them into food which the children enjoyed for
their daily puddings. We have transformed a section of our garden and built a road area for the children to learn
about road safety and enjoy riding their vehicles around the road.

We have employed 3 apprentices who are at various stages within their course but are fully enjoying the process
and contributing to the local area while learning a skill.

We are maintaining our free breakfast service to our children each morning while they access fresh fruit and
milk, cereal and toast. We have improved our vegetarian lunch time menu accessed now by 100% of children
each day and offer a healthy cooked snack at 4pm to all who attend until 6pm.

To sustain the growth of the school, we have begun a new project where we are building an office to
accommodate another staff member onto the administrative team. This year we have completed the decking.

Last year we achieved our 4th consecutive outstanding Ofsted report and continue to strive to implement the
highest quality of education and care.

We have 2 classrooms which have been full for 2 consecutive years. We have a very good reputation as an
outstanding Preschool and Day Nursery and we work extremely hard to maintain that each day.

We have achieved various fundraising events across the year including family trips, local community events
such as coffee mornings and tea and cake drop in’s. Summer 2022 we held a summer fete for all the children
and community alike which was a great success.

We are a thriving Preschool and Day Nursery serving the local community in a variety of wonderful ways where
everyone is able to participate.

Parents thoroughly enjoy getting involved with the school and events bringing skills such as painting, singing,
poetry, gardening and cooking to the children attending. In 2023 we teamed up with a local poet who painted
and mural reflecting the very diverse setting that we are.

We regularly enrol children for a particular length of time to accommodate their parents accessing the local
university while carrying out or finishing their studies. This affords our school to become rich in diversity,
culture, race and religion and we learn and celebrate this through talking, cooking, arts and crafis and having
fun.

Financial review
At the end of the period the charity held £78,391 of unrestricted funds (2022: £26,532.)
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Stoke Hill Pre-School Group

Trustees' Report (continued)

Policy on reserves

The pre-school/day nursery aims to hold sufficient financial reserves to meet redundancy obligations and sustain
the pre-school if income falls below the expected level.

The trustees consider that unrestricted reserves of £78,391 are appropriate to cover unexpected costs and meet
the charity's needs.
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Stoke Hill Pre-School Group

Statement of Trustces' Responsibilities

The trustees are responsible for preparing the truseees! report amd the financial stetemcits iv accordance with the
United Kingdam Accounting Standsrds (United Kingdom Crenerally Accepled Aceounting Practice] and
applicable faw and regulations,

The taw applicable to charities requires the trustees te prepars financial stateimens for each firranicial vear which
give 8 true and Fair view of the state of affairs of the charity and of the invoming resources and application of
resanress of the charity for thar period. Tn preporing these fimancial statcomots, the wusees are Tequired 1a;

*  select suitable accounting policies and then apply them consistently:

* observe the methods and prineiples in the Charities SCRP

* make judgements and estimates that are reasonable and pradent;

* stale whether applicable eccounting standards have been foliowed, subject to any material departures
disclosed and axpliined in the Bnancisl sarmens: and

* prepere the financial statements on the going concern basis unless it is inappropriase to presume thar the
ehanty will continue in Buginess,

The trustees nre responsibile fon hewpit proper Rceounting records that disclese will reasonahle aCCurECY al any
time the firancial position of the charity and engble them 1o snaure that the finaacial sistements comply with the
Charities. Act 2001, the Chuitics {Accounls and Reports) Kegulations 2008, and the provisions of the
constitution. The trostees are also responsible for safépuarding the asses of the charity and hence for taking
regsonible steps for the prevention and detestion of fraud and other irregulariiies, )

The wusiees are responsible for the maintenance aud integrity of the corporate smd fnancial nformation
included vn the charitable compuny's website. Legislation governing the preparition snd discemination of
fiancial statements may differ from legislation in other jusisdictions,

Approved by fhe trusices of the charily on 25/06/2024 and signed on i1y behalf by
4

Carls Chapman
Charrman ane trusted



Stoke Hill Pre-School Group

Independent Examiner's Report to the trustees of Stoke Hill Pre-School Group

I report to the trustees on my examination of the accounts of Stoke Hill Pre-School Group for the year ended 31
August 2023.

Responsibilities and basis of report

As the charity trustees of Stoke Hill Pre-School Group you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (*the Act’).

I report in respect of my examination of the Stoke Hill Pre-School Group's accounts carried out under section
145 of the 2011 Act and in carrying out my examination [ have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

Since Stoke Hill Pre-School Group's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because [
am a member of FCA, which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Stoke Hill Pre-School Group as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view' which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Jonathan Westley
FCA

1 Colleton Crescent
Exeter

Devon

EX2 4DG

27 June 2024
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Statement of Financial Activities for the Year Ended 31 August 2023

Income and Endowments from:

Donations and legacies
Charitable activities
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activitics
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Stoke Hill Pre-School Group

Note

wh

14

Note

14

Unrestricted Total
funds 2023
£ £
94,730 94,730
218,103 218,103
44 44
312,877 312,877
(261,019) (261,019)
(261,019) (261,019)
51,858 51,858
51,858 51,858
26,533 26,533
78,391 78,391
Unrestricted Total
funds 2022
£ £
89,324 89,324
124,639 124,639
1 1
213,964 213,964
(211.,970) (211,970)
(211,970) (211,970)
1,994 1,994
1,994 1,994
24,539 24,539
26,533 26,533

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 14.

The notes on pages 9 to 16 form an integral part of these financial statements.
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Stoke Hill Pre-School Group

(Registratien number: 8(H1998)
Balance Sheet as at 31 Angust 2023

013 0z
Mote £ £

Fixed assets
Tangible assets I 5979 1
Current assets
Drebtors | 2404 -
Cash al- bank and in hand 12 N TLA650 24,532

e 26,532
Creditors: Amounts falling duc within onc year 13 [1.6RR) -
MNet enrrent asents 71462 26,352
Net assets 78,201 26,533
Funds of the charkty:
Unrestricted income funds
Unrestricted funds T8,349] 26,533
Total funds 14 78,351 26,533

The fnancial statements on pages 7 1o b6 wers approved by the trustees. and authorised for ssue on
25/0612024 and sigmed! on their Eielalf by

Libdd Uhapm,
Chairman and trustes

The notes on pages 9 to 16 form an integral part of these financial stmements.
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Treland (FRS 102) and the Charities Act 2011.

Basis of preparation

Stoke Hill Pre-School Group meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Investment income is recognised on a receivable basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to suppott them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Land and buildings Not depreciated

Property, plant and equipment 20% straight line

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Page 11



Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

2 Income from donations and legacies

Grants, including capital grants;
Government grants

Total for 2023

Total for 2022

3 Income from charitable activities

Fees

Lunch income

Admin Income
Sundry Income

Total for 2023

Total for 2022

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2023

Total for 2022

Unrestricted
funds Total
General funds
£ £
94,730 94,730
94,730 94,730
89,324 89,324
Unrestricted
funds Total
General funds
£ £
213,413 213.413
2,246 2,246
1,893 1,893
551 551
218,103 218,103
124,639 124,639
Unrestricted
funds Total
General funds
£ £
44 44
44 44
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

5 Expenditure on charitable activities

Salaries and staff costs

Food

Insurance

Utilities

Play materials, equipment & consumables
Administrative costs

Daycare

Building repairs and gardening
Governance costs

Total for 2023

Total for 2022

6 Analysis of governance and support costs

Governance costs

Depreciation, amortisation and other similar costs

Total for 2023

Total for 2022

7 Trustees remuneration and expenses

Unrestricted
funds Total
General funds
£ £
220,330 220,33
111 111
2,566 2,566
6,091 6,091
14,427 14,427
5,715 5,715
4,655 4,655
6,582 6,582
542 542
261,019 261,019
211,970 211,970
Unrestricted
funds Total
General funds
£ £
542 542
542 542

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

8 Staff costs

The aggregate payroll costs were as follows:

2023 2022
£ £
Staff costs during the year were:
Wages and salaries 210,897 165,080
Social security costs 6,690 6,021
Pension costs 2,743 1,920
220,330 173,021

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2023 2022

No No
Staft 14 8

No employee received emoluments of more than £60,000 during the year

The total employee benefits of the key management personnel of the charity were £43,031 (2022 - £39.,655).

9 Taxation

The charity is a registered charity and is therefore exempt from taxation.

10 Tangible fixed assets
Land and Other tangible

buildings fixed asset Total
£ £ £

Cost
At 1 September 2022 1 - 1
Additions - 7.470 7,470
At 31 August 2023 1 7.470 7,471
Depreciation
Charge for the year - 542 542
At 31 August 2023 - 542 542
Net book value
At 31 August 2023 1 6,928 6.929
At 31 August 2022 1 - 1
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

Included within the net book value of land and buildings above is £Nil (2022 - £Nil) in respect of freehold land
and buildings and £1 (2022 - £1) in respect of leasecholds.

11 Debtors
2023 2022
£ £
Prepayments 2,494 -
2,494 -
12 Cash and cash equivalents
2023 2022
£ £
Cash on hand 178 27
Cash at bank 70,478 26,505
70,656 26,532
13 Creditors: amounts falling due within one year
2023 2022
£ £
Accruals 1,688 -
1,688 -
14 Funds
Balance at 1 Balance at
September Incoming Resources 31 August
2022 resources expended Transfers 2023
£ £ £ £ £
Unrestricted funds
General 26,532 312,877 (261,019) (6,928) 71,462
Designated 1 - - 6,928 6,929
Total funds 26,533 312,877 (261,019) - 78,391
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Stoke Hill Pre-School Group

Notes to the Financial Statements for the Year Ended 31 August 2023 (continued)

Balance at 1

September Incoming Resources Balance at 31
2021 resources expended August 2022
£ £ £ £
Unrestricted funds
General 24,538 213,964 (211,970) 26,532
Designated 1 - - 1
Total funds 24,539 213,964 (211,970) 26.533

15 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets

Total net assets

16 Related party transactions

There were no related party transactions in the year.
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Total funds at

Unrestricted funds 31 August
General Designated 2023
£ £ £
- 6,929 6.929
73,150 - 73,150
(1,688) - (1,688)
71,462 6,929 78.391
Total funds at
Unrestricted funds 31 August
General Designated 2022
£ £ £
- 1 1
26,532 - 26,532
26,532 1 26,533
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