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World Parrot Trust

(Charity no. 800944)

Statement of Cash Flows (Indirect Method)
For the year ended 31 March 2025

Cash flows from operating activities
Net income/(expenditure) for the year
Adjustments for non-cash items:
Depreciation

Amortisation

Investment income

Working capital adjustments
(Increase) / Decrease in stocks
(Increase) / Decrease in debtors

; Decrease in creditors
Net cash flows from operating activiiies
Cash flows from investing activities
Interest receivable and similar income
Purchase / sale of tangible fixed assets

Net cash flows from investing activities

Net increase [ (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at 31 March

Notes

14

13

15

16

18

The World Parrot Trust (800944) , Statement of Cash Flow

Charity 2025 (£)

-77,376

17,854
2,175
43,589

-13,758

-2,467
-6,263
-13,238

-35,726

-43,589

-43,589

-79,315

1,544,221

1,464,906

Charity 2024 (£)

665,792

16,435
2,175
-12,183

672,219

1,619
-3,295
-3,107

667,436

12,183
-31,147
-18,964

648,472

895,749

1,544,221
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Notes to the Financial Statements
For the year ended 31 March 2025

1. Accounting Policies
General information -

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -

(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
-102) and the Charities Act 2011. ‘ '

Basis of preparation

The World Parrot Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes. ‘

These accounts relate solely to the World Parrot Trust operation based in and run from the UK head office.

Not for profit charities in the USA and Canada are registered in their own countries, with their own governing
document, under the World Parrot Trust name. Whilst these charities work with the UK World Parrot Trust and
the USA charity has trustees in common; these charities are considered to operate independently and are not
under the control of the UK World Parrot Trust.

Therefore, the financial results of these foreign operations are.not consolidated or reflected in these financial
statements, other than in the form of contributions towards UK activities such as donations and purchases of
goods.

Going concern

The Trustees have considered the charity’s ability to continue as a going concern and are satisfied that there
are no material uncertainties that may cast significant doubt on the charity’s ability to continue operations for
at least twelve months from the date of approval of these financial statements. In making this assessment, the
Trustees have taken into account their intention to transfer the activities of the charity to a Charitable
Incorporated Organisation (CIO). The Charity Commission has approved the registration of the CIO (charity
number 1212263); however, the CIO is not yet active and no formal transfer agreement is currently in place.
Accordingly, the financial statements have been prepared on a going concern basis.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable, and the amount can be
reliably measured. Where these are granted in relation to a specific purpose the amount is transferred to
restricted funds and released accordingly.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

World Parrot Trust (800944)  Notes to the Accounts ' ‘ Page 14




Notes to the Financial Statements
For the year ended 31 March 2025 (Continued)

Gift aid

Incoming resources from tax reclaims are included in the Statement of Financial Activities at the same time as
the gift to which they relate.

Investment income

Income from investments is included in the year in which it is receivable.

Other income

Membership fees, including life members, are credited to the Statement of Financial Activities on a cash basis
as and when received. No provision is made for any amount carried forward to future periods on the grounds
that once paid the membership fee is not refundable.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required, and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources.

Raising funds

These are costs incurred in attracting voluntary income and those incurred in trading activities that raise
funds.

Charitable activities

Charitable expenditure cbmprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Intangible assets

Intangible assets are stated in the Balance Sheet at cost less accumulated amortisation and impairment. They
are amortised on a straight-line basis over their estimated useful lives.

Tangible fixed assets

Individual fixed assets costing £50 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The World Parrot Trust (800944) ; Notes to the Accounts , Page 15




Notes to the Financial Statements
For the year ended 31 March 2025 (Continued)

Amortisation

Amortisation is provided on intangible fixed assets so as to write off the cost less any estimated residual value,
‘over their expected useful economic life as follows:

‘Asset class Amortisation method and rate
Computer software 25% per annum straight line

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class , Depreciation method and rate

Furniture and Equipment ’ 25% per annum straight line
Land and Buildings 25% per annum straight line
Motor Vehicles 25% per annum straight line
Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow-moving stocks. Cost is determined using the first-in, first-out (FIFO) basis. Items donated
for resale or distribution are not included in the financial statements until they are sold or distributed.

Fund structure

Unrestricted income funds are general funds that are available for use at the Trustees discretion in furtherance
of the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Financial instruments

Classification
Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument.

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.

Recognition and measurement
Basic financial instruments are initially recognised at transaction price and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using

the effective interest method.

The World Parrot Trust (800944) Notes to the Accounts ' Page 16




Notes to the Financial Statements
For the year ended 31 March 2025 (Continued)

2. Income from donations and legacies

Unrestricted Restricted Funds Total Funds 2025 = Total Funds 2024

Funds (£€) | (£) (£) (£)

Donations and legacies;

Donations from individuals 69,488 - 69,488 133,145
 Legacies and bequests 175,599 - | 175,599 948,731

Grants, including capital

grants;

Grants & projectincome - 306,638 - 306,638 43,236

Membership fees 5,268 - 5,268 8,256

Income from donations 250,355 306,638 556,993 1,133,368

and legacies

3. Income from other trading activties

Total Funds 2025 (£) Total Funds 2024 (£)
Merchandise sales ‘ . 22,707
Events income - 4,095
26,802

Investment income -

Other Trading Activities

The charity had planned a trading initiative, Naturally Parrots, intended to generate income through
merchandise sales to help offset the costs of parrot care and rehabilitation at the Kiwa Centre. During the year,
no income was generated from this initiative as it did not reach the point of trading, and the project has since
been put on hold following the departure of the responsible staff member.

As a result, no income from other trading activities is recognised for the year. Any associated costs incurred in
preparation for this initiative have been reviewed and reclassified where appropriate, but they do not resultina

net trading surplus or deficit.

The World Parrot Trust (800944) Notes to the Accounts e : Page 17



Notes to the Financial Statements
For the year ended 31 March 2025 (Continued)

4, Investment income

Unrestricted

Funds (£)
Intereét receivable on bank 43,589
deposits
43,589

Investment income

5. Expenditure on Raising Funds

Unrestricted

. Funds (£)
Fundraising trading costs 46,189
46,189

Fundraising trading costs

The World Parrot Trust (800944}

Notes to the Accounts

Restricted Funds Total Funds 2025 Total Funds 2024
(£) (£) (€)

- 43,589 12,183

- 43,589 12,183

Restricted Funds Total Funds 2025 Total Funds 2024
{£) (£) (£)

. 46,189 21,241

- 46,189 21,241
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Notes to the Financial Statements

For the year ended 31 March 2025 (Continued)

6. Expenditure on charitable activities

Activity Activity
undertaken , Total 2025 (£) Total 2024 (£)

directly support costs
Regional Conservation Projects 361,200 - 361,200 367,446
Wages and Salaries 100,427 67,075 167,502 ’ 56,935
Insurance = 1,256 1,256 1,490
Printing, postage and telephone - 17,613 17,613 3,947
Sundry expense - 5,963 5,96’3 748
Conferences and travel - 3,263 3,263 1,981
Genefal Admin Expenses - 30,767 30,767 14,331
Accountancy fees - 4,435 4,435 12,863
Bank interest and charges - 844 844 1,017
Depreciation & amortisation - 20,029 20,029 18,610
Consultancy fees - 10,705 10,705 5,952
Support expenses - 8,192 8,192 -
Expenditure on charitable activities 461,627 170,142 631,769 485,320

Categorisation of Charitable Expenditure

During FY 2025, certain charitable expenditure categories were reviewed and refined to improve consistency
and clarity of presentation. As part of this review, costs previously classified under Advertising and Promotion
were reclassified to General Administration, as these expenses were assessed to relate primarily to internal
operational support rather than direct charitable outreach or programme delivery.

In addition, expenditure items arising in FY 2025 that did not align with the prior-year expense groupings have
been presented within a new Support Costs category. This includes, for example, maintenance and equipment
support costs, which support the delivery of charitable activities but are not directly attributable to a specific
programme.

These changes were made to better reflect the nature of the underlying costs and to enhance the usefulness of
the financial information to users. Comparative figures have been reviewed and adjusted where necessary to
ensure consistency.

- Page 19
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Notes to the Financial Statements
For the year ended 31 March 2025 (Contnued)

7. Expenditure on conservation projects

Unrestricted
Funds (£)

Conservation Projects -
Africa Projects Expense -
Neotropics Projects Expense -

Indonesia Projects Expense -

Kiwa Centre Expense -

Education Expense , -

- Other Worldwide Projects
Expense

Total expenditure on
conservation projects

8. Netincoming / outgoing resources

Net incoming / (outgoing) resources for the
.year include:

Depreciation of fixed assets
Amortisation of software

Net incoming / (outgoing) resources

The World Parrot Trust (800944)

Notes to the Accounts

Restricted Funds Total Funds 2025  Total Funds 2024
(£) (£) (£)
. - 118,276
107,824 107,824 -
35,491 35,491 -
| 50,754 50,754 -
172,958 172,958 156,249
60,950 60,950 57,218
- 33,650 33,650 35,703
. 461,627 461,627 357;445
Total Funds 2025 (£) Total Funds 2024 (€)
17,854 16,435
2,175 2,175
20,029 18,610
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Notes to the Finéncial Statements
For the year ended 31 March 2025 (Continued)

9. Trustees remuneration and expensés
During the year the charity made the following transactions with Trustees:
Ms C Senni

Ms C Senni received consultancy remuneration of £12,850.74 (2024: £12,998) during the year as permitted by
the governing document.

This was in relation to consultancy work on bird trade.

The Trust receives management and staff assistance along with free promotion without charge from Paradise
Park where the Trust is based. Mr N Reynolds and Mrs A Hales are partners in Paradise Park.

No Trustee expenses have been incurred.

10. Staff costs during the year were:

Total Funds 2025 (£) Total Funds 2024 (£)
Wages and salaries 170,140 | 124,292
Social security costs 15,874 9,590
Pension costs 3,305 2,014
189,319 135,896

Average number of persons (including senior management / leadership team) employed by the charity during
the year expressed by average headcount was as follows:

Administation V 6 5

No employee received emoluments of more than £60,000 during the year.

The key management personnel of the Charity are considered to be the trustees. No remuneration was received
by the trustees, other than as set out in note 9.

The World Parrot Trust (800944) - 'Notes to the Accounts ‘ ‘ Page 21




Notes to the Financial Statements
For the year ended 31 March 2025

11. Auditors remuneration

Fees for audit work

Fees for non-audit services

Fees for independent examination

12. Taxation

Total Funds 2025 (£)

Total Funds 2024 (£)

- 6,250

- 3,250

4,435 -

4,435 9,500

The charity is a registered charity and is therefore exempt from taxation.

13. Intangible fixed assets

Costs
At 1 April 2024

At 31 March 2025

Amortisation
At 1 April 2024
Charge for the year

At 31 March 2025
Net book value
At 31 March 2025

At 31 March 2024

The World Parrot Trust (800944)

‘Notes to the Accounts

Total Funds 2025 (£)

11,362

11,362

7,012
2,175

9,187

2,175

4,350
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Notes to the Financial Statements
For the year ended 31 March 2025

14. Tangible fixed assets

Costs

At 1 April 2024
Additions
Disposal

At 31 March 2025

Depreciation
At 1 April 2024
Depreciation for the year

At 31 March 2025

Net book value
At 31 March 2025

At 31 March 2024

The World Parrot Trust (800944)

Land and
buildings

239,372

239,372

187,544
16,366

203,910

35,462

51,328

Furniture and
equipment

58,325

58,325

57,336
613

57,949

376

989

Notes to the Accounts

Motor vehicles

6,195

6,195

4,445
875

5,320

875

1,750

Total Funds 2025
(€)

303,892

303,892

249,325
17,854

267,179

36,713

54,567
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Notes to the Financial Statements
For the year ended 31 March 2025

15. Stocks

At 31 March 2024
Purchase
Sold

At 31 March 2025
16. Debtors

Trade Debtor

Trustee Advance

Prepayments

At 31 March 2025

17 Cash and cash equivalents

Cash at bank
Other cash and cash equivalents

At 31 March 2025

- The World Parrot Trust (80 0944)

Total Funds 2025 (£)
10,840
6;826
-4,359

13,307

Total Funds 2025 (£)
1,003
6,710
5,073

12,786

Total Funds 2025 (£)

1,464,906

1,464,906

Notes to the Accounts

Total Funds 2024 (£)

12,459

-1,619

10,840

Total Funds 2024 (£)

575

5,948

6,523

Total Funds 2024 (€)
1,539,381
4,840

1,544,221
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Notes to the Financial Statements
For the year ended 31 March 2025

18. Creditors

Total Funds 2025 (£) Total Funds 2024 (£)
Other creditors 1,092 2,930
Accruals - 11,400
At 31 March 2025 1,092 | 14,330

19. Related party transactions

The Trust receives management and staff assistance, along with promotion support, from Paradise Park, where
the Trust is based. Two of the Trustees, Mr N. Reynolds and Mrs A. Hales, are partners in Paradise Park.

During the year, the Trust received £4,804 (2024 - £4,355) from Paradise Park from donation boxes, the Parrot
Show, and merchandise sold through the Park’s shop. Paradise Park now collects 40% plus VAT of gross sales
from selling WPT merchandise in its gift shop (2024 - previously recorded as at no cost to the Trust).

The Trust received £nil (2024 - £40,500) from Paradise Park as reimbursement of aviary costs incurred on
behalf of the Park.

During the year, the Trust paid £5,327 (2024 ~ £7,297) to Paradise Park in respect of commission on merchandise
sales, peppercorn rent, and reimbursement of costs incurred on behalf of the Trust.

During the year, payments of £10,329 (2024 - £11,990) were made to World Parrot Trust U.S.A,, a charity with
common trustees, in respect of donations and reimbursement of expenses. Receipts of £25,292 were received
from World Parrot Trust U.S.A as project income. A balance of £nil (2024 - £550) was outstanding at the year
end.

No unconditional donations were received from a trustee of the charity during the year (2024 - £100,000).

In the prior year, the Trust has entered into a 7-year lease agreement with Alison Hales and Nicholas Reynolds to
lease land at Paradise Park for a peppercorn rent. There were no amounts outstanding at the balance sheet
date (2024 - nil).

Trustee advance

During the year, the charity made a payment to local tax authorities on behalf of a trustee (Joseph Davenport)
due to temporary banking and access issues while the trustee was based overseas. The amount is expected to
be fully repaid to the charity in the following financial year and has therefore been recognised as an amount
receivable at the reporting date. The trustees consider this arrangement to be short-term and recoverable.

The World Parrot Trust (800944) -  Notestothe Accounts Page 25




Notes to the Financial Statements
For the year ended 31 March 2025

20. Contingent assets

At 31 March 2025, the charity had been notified of two legacies that were probable but not capable of being
reliably measured in full and therefore are treated as contingent assets.

The Trustees were aware of amounts due from the Valarie Coltman Estate, although the precise sum was not
known at the year-end. As noted in correspondence from the estate solicitor dated 25 April 2024, interim estate
accounts had been prepared in draft and were under verification by the deceased’s accountants. The Trustees
consider it probable that these funds will be received once the estate is finalised. Subsequent to the year end, a
payment of approximately £80,832 was received from this estate.

The charity was also notified in March 2025 of a further legacy denominated in South African Rand. At the year
end, the expected proceeds were approximately ZAR 104,464 (equivalent to around £4,500 at prevailing
exchange rates). As probate had not been completed and the final amount was not measurable at the year end,
no amount has been accrued. A payment of £4,076 was received in July 2025.

No other notifications of legacies had been received at the year end which met the criteria for recognition
under the Charities SORP. Any further amounts receivable in respect of estates remain uncertain at the balance
sheet date. '
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Notes to the Financial Statements
For the year ended 31 March 2025

21. Funds
Balanceat1 lncorhing Resources ‘ Balance at 31
April 2024 resources expended Transfers March 2025
Unrestricted funds
General , 1,565,802 293,944 -216,330 -184,650 1,458,766
Designated 3,983 ’ - - - 3,983
Total unrestricted funds 1,569,785 293,944 -216,330 -184,650 1,462,749
Restricted funds
- Africa Projects 1,118 116,570 -107,824 - 9,864
Oceania Projects - 1,000 - = 1,000
Neotropics Projects 0,834 22,941 -35,4901 2,715 -
indonesia Projects - ’92,868 - -50,754 42,114
Kiwa Centre 65 37,234 -172,958 135,659 -
Publications / Education - .- 14,675 -60,951 46,276 | -
Other Worldwide Projects 25,369 21,350 -33,651 13,068
Total restricted funds 36,386 : 306,638 -461,629 184,650 66,046
1,606,171 | 600,582 -677,959 0 1,528,795

Restricted Funds

In the current year, the charity updated its chart of accounts to improve the presentation and tracking of
restricted activities. Restricted income and expenditure are now recorded by specific region and/or project,
with each regional or project category representing a separate restricted fund.

As a result of this restructuring, the restricted funds presented in the current year may not directly align with
the restricted fund headings disclosed in the prior year. Where this occurs, prior-year restricted funds have
either been mapped to the relevant regional or project fund,or merged where they relate to the same
underlying charitable activity. The old mapping of prior-year restricted funds is provided on the next page.

During the year, transfers were made from unrestricted funds to cover overspends on restricted activities
where expenditure was incurred in advance of the receipt of related restricted income.

This change does not affect the total level of restricted funds held. The revised structure provides clearer
reporting of how restricted funds are applied across the charity’s conservation programmes, in accordance
with UK charity SORP guidance.
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Notes to the Financial Statements
For the year ended 31 March 2025

21. Funds (Continued)

Balance at 1

April 2023 (as

Unrestricted funds
General
Designated
Total unrestricted funds
Restricted funds
ECPA
1Z-BT
FHP-AP
HYMA
PACO
~ NECF-AG
BZ-HY
KTPN
LOVE
EKCT
Kiwa Centre
’DN ER
Wwycc
WAG
USFS
TSWB
DZKW
Total restricted funds
Total funds

The World Parrot Trust (800944)

restated)

920,611

920,611

65

1,118
4,823
867
9,870
2,722
65

- 238

19,768

940,379

Incoming
resources

1,126,618

7,481

1,134,099

1,422

10,000

1,005

3,946

549

549

500
750
38,254

1,172,353

Resources
expended

-471,385
-3,498

-474,883

-238
-10,000
-7,788
-3,046
-549
-549
-3,259
-500
-750

-31,678

506,561

Notes to the Accounts

- Transfers

-10,042

-10,042

10,042

Balance at 31
March 2024

1,565,802
3,983

1,569,785

65
1,422
1,118
4,823

867

25,304

2,722

65

36,386
1,606,171
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‘Notes to the Financial Statements
For the year ended 31 March 2025

21. Funds (Continued)

For comparative purposes, certain prior-year restricted fund balances have been re-presented by mapping old
account codes to the current regional or project-based fund structure. No balances were released, written off,

or eliminated; all were transferred in full to the corresponding new fund codes.

Key mappings:

e ECPA - Echo Parakeet Project » Other Worldwide Projects ,
e |Z-BT - Indianapolis Zoo (Blue-throated macaws) - Neotropics Projects
e FHP-AP - Folke H Peterson (African Parrots) » Africa Projects
e HYMA - Hyacinth macaws - Neofropics Projects

e PACO - Patagonian conures » Neotropics Projects

e NECF-AG - Natural Encounters Conservation Fund (Action Grants) » Other Worldwide Projects
e BZ-HY - Berlin Zoo (Hyacinth macaws) > Neotropics Projects

e KTPN - Neighborly (Kiwa trees) » Kiwa Centre

This reclassification does not affect the total restricted funds reported.

22. Net assets

Total funds at 31

fund Designated fund Restricted f
General funds esignated funds estricted funds March 2025
Fixed assets 38,888 - - 38,888
Current assets 1,420,970 3,983 66,046 1,490,999
Current liabilities -1,092 - - -1,092
Total net assets 1,458,766 3,983 66,046 1,528,795
Total funds at 31
fund Designated fund Restri fund
General funds esignated funds estricted funds March 2024
Fixed assets 58,917 - - 58,917
Current assets 1,521,215 3,983 36,386 1,561,584
Current liabilities -14,330 - - -14,330
Total net assets 1,565,802 3,983 36,386 1,606,171
23. Net cash flows
At 1 April 2024 Cash flows As 31 March 2025
Cash and cash equivalents 1,544 221 -79,315 1,464,906
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