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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

TRI)STEES r REPORT

FOR THE FEAR E7VDED 31DECE/F1BZR 2031

The trustees present their annual rcport and financial statements for the yem ended 3 I December 2021.

'ihe financia statements have been prepared ln accordance with thc accounting policies sct out in note I to thc fmaocial

statements and comply with the oharity's Tmst Deed, tbe Charities Act 2011 mrd "Accounting and Reporting by Charities:

Statemerrt of Recommended Practice applicable to charities preparhrg their accouats in accordance with the Financial

Reporting Standard appficable In tho 1)K ond Republic of Ireland (FRS 102) (effeotlve I Jaauary 2019)",

Objectives and activities

Thc object of the Trust, as stated ln the Tmst deed& Page 2r Pm'IlgraPll 3

(a) "to promote thc charitable work for the time being omricd on, promoted or supported by the Daughtma of tire Heart of

Marya

(b) To relieve the material or spiritual suffcrlng of others "tluuugh their efforts fur human dovclopment, through

educational, cultural mrd soolal activities whloh contribute to the changing of mentalities and attitudes. ..participating in

sofldadty with marddnd", (Constitutions - Daughters of the Heart of Mary - Chapter r/)

(c) Main Strategies - To encourage snd support the varied aotlvities of individual Daughters of the Heart of Mary and the

organlsations with which they co-operate and to support tho worl dtvide charitable work of(be Society tlu ough;

I) grants In aid of these works;

li) onabling Daughters of the Heart of Mary fl om other Provinces to pursue their cluallflcations and skills in these

works in their own countries;

ill) pmvlding accommodation for DHM studcrus and finsnclng their formation/further education here when courses

are not available In their owe country. We have news &om our sisters/students who completed the sou mes and hem

how their periods of study have hrd pad them since their

return

to their homeland,

Pubflc bcneflt
The charities trustees have referred to the guidance in the Charity Commissions general guidance on Publio Beneflt when

rcvietvlng the chmitys aims aud objectives and in plarmlng its future aotivitles. In particular, they have considered how

planned aotlvl ties will contribute to thc ahns and objectives they have set.

Bsckgrouad
In 1790 at thc time that the Constitutional Assembly decreed the suppression of religious orders in France, Peter Joseph dc

Cloriviere received thc inspiration of a ncw form ofrdlglous life that would be possiblo in any circumstmrces, Together with

Marie Adelaidc de Clce (who saw her project in his inspiration) he organlsed the first menrbera, wham he called Daughters

of the Heart of Mary, into a rdlglous society.

This Society came to Rngland in 1846 and this was the fust foundation outside France. The Provincial house Is situated at 41

Murray Road which also scrvcs as tbe Wlmblodon community Imuse.

The trustees have paid due regard to guidance Issued by the Charity Commission in deciding what activities the charity

should undertake.

This reflgious Sooiety came to Bnglsnd ln 1846 and this was the first foundation outside France. Daughtms of the Heort of

ivlary continue to serve tho needs of mmry through charitable activities nnd support the disadvantaged members of society.

On the 31st March 2009 the status of thc Bngland/Ireland Province aras changed to that of a Region, Tlm Regional house Is

situated at 41 Murmy Road which also serves as the Wimbledon community house,
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAREJUDED 31DECEjpfBER 2021

Achievements and performance
Charitable activities
The Daughters of the Heart of Mary Charitable Trust (DHM) continues to serve the needs of many through charitable
activities and to support tbc disadvantaged members of society, Activities in the educational, social and pastoral fields reach
ont to such people through social work, assistance to the disabled, home visiting, catechesis, prayer groups and in the past,
vishs to prisons aad a daily presence at court, work with urunsrried mothers and stafiing of a project with Wrntminster

Council for young girls arriving at Victoria Station.

A Sister Tutor wrote a book which was used fiir trainiog nurses and translated Into six languages, an Orphanage was
estabfished and two Hostels were a(hninistcred and a Hospital Visiting Society was established. We also admimstered two
Convalescent Homes.

one member saw the need for a Parish Church and fiom that smafi beginning three other parishes have been established,
Two of our members make sandwiches twice monddy and they are delivered to thc Parish to be taken m those who are
sleeping iough on thc streets of London.

As Daughters of the Heart of Mary we are particularly conscious of women and tnake every opportuni(y to favour their
particular concerns, Daughters of the Heart of Mary in England and Ireland are involved in various activities accordiag to
the need and place of their work.

Thc North West of England suffered badly during the pandemic lockdown and subsequent introduction of tier system.
Kirkby and Blackpool were at level 4 tluoughout,

As we had some warning as to what was likely to happen, wc were aware that the house would have to stop vulnerable

groups from meetings. Siuce afi thc Churches (veto closed for public worship, many were at loss. We tried to prepare elderly

and vulnerable parishioners by providing examples of Spiritual Communion and prayer. As our preparation, we were letting
those with internet access be aware of online Church services and helped them to get connected. When thc lockdown came
into ef'ect, we had moved to virtual house meeting via Skypc, and discussed the need to focus on what could be done rather

'

than what we could not do.

During the lockdown one DHM Sister was furloughed and onc was classed as very vulncrablc. The house visiting bad to be
stopped, but we made efforts to visit pcoplc and chat through windows or in gardens with masks on, Ono DHM sister in

Blackpool was appointed by the local Council to wori( for the Red Cross by acting as taxi to take people nccding to go to
hospital appointments. In Liverpool the s(ster on fiulough was In process of voluatecring at tho vaccination centres, until

she was reoaged to help in thc chaplainoy.

In boih towns wc helped to provide snd deliver food parcels which became in need, elderly people unable to meet fiunfiics

or friends need to hear a friendly voice by phone or to see a person in their garden oven became a lifeline. Same help

providing catcchises for younger children was asked for in Blaokpool, this was done virtually, (via Zoom) along with

helping fiunfiics in financial stress. Help was given in Liverpool with money for the breakfast-club for fiunfiies who lost

their jobs In tbe carly days of Covid.

Also, an attempt was made to encourage tbe churches to make ofiorts (oward reducing carbon emlssions by 2030 as

requested fofiowing Laudato Si.A nmnber of Zoom moetings took place regarding this. In Blackpool during lockdown many

Homeless and refugees were housed in hotch vrbich couldn't open to 'the general public. When thc Lockdovm was lifhxl,

despite the govemmcnt request that there be a grace period in Blackpool, a hofiday area, suddenly these people werc put
back as rough sleepers. It was necessary to try snd arrange food parcels and help claimants through the sys(em. Soma

Immigrants were sadly forcibly moved to cities for deportation. Wc helped obtain clothes and food. Families found it

discult because shops were uot accepting the vouchers. Again, food parcels were arranged and finanoial aid given. Because
Covid testing in some areas was difficult and children were told they couldn't go back to school without clear Covid test

transport to test centres had to bc arranged in Covld secure ways. It Is expected that as we move forward the Church will

allow our houses to open again for groups in a Covid secure way,
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

EOR THE SRENDED 31DECEMBER ZtqZ1

In Wunbledon, duough various Charitable organisatioos In London as well as in the world, we reached out to people in need

of oxygen oylinders, PPE, medical intervention, food, snd other financial needs. Telephone contacts were regularly done

with people in nectL

One DHM sister continued hcr work with immigrants and victims of traificking through online and personal

accompaniment.
No groups werc recoived due to tbc pandemic restrictions. We arc hoping to begin again ln thc near future when thc new

acadctnic year begins.

Financial aid given to projects of the Society
Dttring tho year the charity gave f9,466 (2020: f52,783) to various charitable pm)acts whose aims are commenmmte with

tbc charity's aims and objectives.

Finaaclal Snpport given
Financial support had been sent to the following organisations:

1. Mercy Ships for eye surgeries of children in Attica - 85,000
2. CAFOD (Bmergency Appeal for Afghanistan refugees) - f20,000
3. CAFOD iu support of climate change - f10,000
4. Mission Direct (Helping Chlldrcn with epilepsy in Sierra Leone) - f5,000
5. Aid to thc Churches in Nccd (houses for women and children in Mgeria) - f.10,000
6. Mddcins sans Frontibrcs - 610,000
7. Catholic Marriagc Care, Northampton - 65,000
8. World Villages for Children UK (for children in Mexico) - X3,000
9. Reibgee Action Manchester - f5,000
10.Action Aid UK - 525,000

Sending support to Haiti was not done for the following reasons;
- Several emails were sent to thc provincial of Canada asking for a project. Due to political unrest ln Haiti, we werc advised

to wait. However, A representative of Haiti expressed they need funds and they promised to write a project in the near future,

ln consultation with the Provincial.
- Other small giits vrere distributed to organisations: UNHCR for a Syrian Family support f75.00, St Mungo's pandemio

support 8500, Lifeboats f500 for the support of one Life Saver, Shelter Box f590 for one ftunlly affected by cyclone in

Ptulippines, sick aud retires clergy of Southwark Diocese f1,000, JRS E1,000, ACN UK 61,000 for Christmas Aid to

Churches, and Macmillan Cancer Support f, 1,000, These small donations were acknowledged and thanked for fium these

organ la ations.
- We received reports and thanks for the larger donations Rom Marriagc Care, Doctors of the World, ACN for the support of

Nigerian Churck, Action Aid (for the intervention in India affected by Corona Delta virus), Rcfugec Avalon Manchester,

CAFOD for the support of Afghanistan and Clituate Change and World Villages of Children. The organisations Mission

Direct and Mercy Ships have sent their appeals once again, but have not sent us any particular reports for the amounts

received.
- Million Minutes has sent a global rcport of their activities ln 2020-2021 and also a proposal to fim thc salary of a Catholic

Social Teaohing ofiicer.

Investment per fo rut a ace

Despite the emergence of new variants of Covid-19 during the year, which led to thc rc-introduction of travel and social

restrictions in certain parts of the world, 2021 was a year of recovery fium thc impact of tbe pandeuuc. The global economy

moved back into expansion mode with global GDP surpassing its pre-pandcudc level. This was reficcted in market indices

and thc return of dividends, bath of which substantially recovered from tbc shocks of 2020. Infiation became a growing

concern with the level ofprice rises exceeding central bank forecasts. This was a reflection not only of the release ofpent-up

demand as economics opened up followiog the casing of restriotions, but abo of residual scamng to supply chains which

caused significant disruption to global trade tlows. Having initially classliied these prmsures as stransltory", policymakers

made moves to start tightening financial conditions towards the end of the year.

The market value of the investments stood at 86,355,024 as at 31st.December 2021. Income gcncrated during the year came

to 6183,739 which equates to a yield of 3.2%. The total return (including income) fium thc portfolio during thc year was

12,5%, which compares with figures of 10,4% and 12,5% for the MSCI PIMFA Income and MSCI PIMFA Balance Indices

respectively, The breakdovm of the portfolio (21%Fixed Interest, 25% UK Equities, 18% Overseas Equities, 3% Cash, 33%

AltematlveAssets) is dccmed appropriate in view of the investment objectives and the level of income ls satisfactory,
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR TBE FEAR ENDED 31DECEJMBEII 2i)21

Bnanctal review

The Statement of Financial Activities on page 7 shows a nct income movcmcnt in funds of f411,168 (2020 net outgoing
movement: f457,469). Also, a net gain on investment assets of 5594,610 (2020 net loss: f351,995), and without thme

overall net gains, the charity had net outgoing resources offI 83442 (2020: f105474),

It is the policy of the charity to maintain unrestricted funds, which are the &ec reserves of the charity, at a level which

equates to approximately a yeaA expenditure. In tire event of a significant drop in the income, the flee reserves arc like a
staadby or working capital to help the charity to continuo its activities. However, this was lower during the 2021 year given

the uncertainty around Covid, but the charity aim m get the funds back to a level that ls in line with policy stated above.

Investment policy
The charity divested &om fossil ibels &om 6 Scptembcr 2021 onwards and accordingly they have revised their Investment

Policy, thanks to the lnvestmcnt manager and Charles Stanley.

The charity has an Investmeut Policy which was approved by the Trustees on 25th August 2022. Reflecting on our rote ss
Trustees, we believe that this policy must reflect the social and Gospel values of the Catholic Church, both in the way we

hivcst our money and In the way &at it is used to enhance the quality of life for all people, spiritually and in their daily lives.

In view of this, no investment should be held in any company failing to evidence signiflcant positive criteria set out within

tius policy.

The Trustees will work olosely with their nominated investment fund manager who will monitor the portfolio in respect of
the ethical guidelines, notify the Trustccs of any significant developments snd provide a full update at the anuual meetings.

IrUTURE PLANS
The future plans fur the Charity involve carryiag on tho goad work thty are doing in the communities that they currently

serve.

Audits
The audited statement of accounts and thc report of activities for thc year 2020 warn successfully submitted to the Charity

Commission an 31 October 2021, thanks to the team at Richard Place Dobson.

DHM Trust accoants submission to Egarasct fram 2021 onwards
On 4 July 2022, a zoom meeting was held among the following members with regard to entry of Tmst accounts in tbe

Egaraset accounting system of Paris. General House team, Egaraset team and some members of the Trust, It wss decided

that &om the accounting year 2021, the Ronan of Ireland will submit the Annual Accounts ln ibll details to the Provincial

who will then forward them to the General Bursar in park. Another decision was that both the Auditors will me the format

given by the Trustee tu submit thc Annual Accounts to Egaraset.

Obtaining Irish Visa
In Septcmbcr 2021, with the verbal agreemcnt of the trustccs, Miss MAlphonse rcccived f20,000 into hcr float account in

HSBC, iiom the Province Accounts for the purpose of obtaining one year Irish visa for her travet needs to Dublin. It was a

requ Irement to show adequate funds in het Float account of the bank which then was submittod for the visa purp oar, .

Actlvltles af the Coinmon Houses fn WImbledon aad Klrkhy
- The heating system of the Community House in Kirkby was refurbished.
- Several small repair works were undertaken for the Community House st Wimbledon. This seems to bc on increase ss the

house is getting older,
- Severe Covid restrictions continued this year too which affected the charitable activities. Howcvcr, activities such as

Retreat Guidance, telephonic counselling, urgent services to the needy elderly, handicapped, house-bound, and immigrants

were undertaken for the year 2021 in Klrkby, Blackpool and in London, Spiritual support was given over the phone by some

members to thc housebound.
- Towards the end of the year, in October, the Province was happy to rcceivc thc visit of thc General Superior and her

Council to Londoo and Kirkby. Their presence and encouragcmcnt was very much appreciated by everyone.
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ElVDED 31DECEMBER 21921

Risk maaagcment
The trustees have a duty to idontl fy and review the risks to which the charity R exposed and to ensure appropriate controls

are in place to provide reasonable assurance against Iluud and error.

Thc trustees are aware of the risks the charity may face aud have established procedmes to mitigate known risks where

possible. Covid-19 has already had an impact on operations and investments. However, the trustccs are confident that the

charity will continue to undertake its operations and Iidfil ag its fursncial liabig ties and charity obUgatious.

It was noted that adequate htstuance must be ensured for om' property and taken con~istently on a yearly basis.

Gur iuvcstments are managed by Charles Stanley FCA rcghtcred investment fund so as to achieve thc best financial

0lltco lil C.

The Trustees continue to work to ensure compliance with GDPR which came into efFect in August 2022.

GDPR PoUcy
Several draits were tried to write the GDPR Policy. Miss M Brennan, n trustee rcworkcd thc GDPR policy and prepared

drsti Privacy Policy according to the requirements of Charitable Trust needs in Ireland. This wss then referred to an cxperi

for the Jesuit congregation in the UK. Based on recommeudations a drait has been prepared for the DHM Charitable Trust ln

the UK. It needs to be approved by thc Tlustces.

Rogbtration of Safeguardiug Services in UK
Thc 10 DHM sisters of England have bccn registered with Religious Life Safeguarding Scrviccs (RLSS) and with CathoUc

Safeguarding Servkcs Agency (CSSA) for England and Wales for the year2021 by paying f200 for each one. Henceforth,

the DHM sisters their Reunions wiU be governed by the safeguarding poUoles of these organisations. This will be pubhshed

in thc websitc of thc Province.

EVENTS SINCE THE END OP THE YEAR
Information relating to cvcnts since the end of the year Is given in the notes to the financial statements,

Structure, goveraauce snd managemeut

The name of the charity is Daughters of the Heart of Mary Charitable Trust. The charity was established by a charitable trust

deed on 13 September 1988 mul is registered with the Charity Conunission under reference number 800119.The address of
the principal office of the ohsrity is 41 Murray Road, Wimbledon, London SW19 4PD.



DAUGHTERS OF THK HEART OF MARY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINID)

FOR THE YEAR ENDED 31DECEMBER 2fl21

The trustees who served during the year and up to the date of signature of the financial statements were:
Miss A Coughlan

Miss E Metdate

Miss G Eastwood

Miss M Brogan

Miss M Brennan

Miss M Alphonse

Miss A Boland (Appointed 31 August 2021)

The power to appoint new trustees rests with thc Provincial Superior,

3he trustccs' report wss approved by thc Boat&I of Trustees.

Miss M Alp ouse
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

INDEPENDENT K~ERtS REPORT

TO THE TRUSTEES OF DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

I report to tbe trustees an my examination of the financial statements of Daughters of Tbe Haut of Mary Charitable Trust

(tbc charity) for the year ended 31 December 2021.

Responslblilfles and basis of report
As the trustees of the charity you arc responsible for the preparation of the financial statements in accordance with the

rcquiremenu of tbc Charities Act 2011 (thc 2011 Act).

I report in respect of my examinaflon of thc charity's financiaI statements cerned out under section 145 of the 2011 Act.

In carrying out my cxainination I have foflowed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prcparcd finauoial statements in accordsnoe with Accounting snd

Reporting by Charities preparing their accounnt iu accordance with thc Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS 102) in preference to the Accounting snd Reporting by Charities: Statement of
Recoramended Practice issued on I April 2005 which is referred to in the extant regulations but has now been withdrawn,

I understand that this has been done in order for financial statements to pmvide a true and fair view in accordance with

Generally Accepted Accounting Practice effective for reporting periods beginning on or aller I January 2015.

I have complctcd my examination, I confirm that no matters have come to my attention in connection with thc

examination giving me cause to befieve that in any matcrltd respect:

I accounting records were not kept in respect of the charity as required by section 130 of the 2011 Acti or

2 the financial statements do not accord with those records; or

3 the financial easements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charitics (Accounts and Reports) Regulations 2003 other than any requircmem that the

accounts give a true and fair view whioh Is not a rnatter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the exsmirusion to which attention should

be drawn In this report In order to enable a proper understanding of tbe flnanclal statements to bc reached.

Darreu Hnrdlug ACA, FCCA, DChA

Richard Place Dobson

Ground Floor

I - 7 Station Road

Cmwley

West Sussex

RH10 IHT

D t~.
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PEARE/VDED 31DECEMBER 21)21

Current guaaclal year

ncomo aad e rom

Notes

Unrestricted
funds

general
2021

Uurestrlcted

fuads
designated

2021

Restricted
funds

2021
g

Total

2021

8

Total

2020

Donations and legacies

Religious services provision

Investmcnts

Other income

Total income

168

13,507
183,746

46

197,467

300 468

13,507

183,746

197,767

2,750
23,750

185,459

5,832

217,791

Kx i re ont

Raising funds 7 55,038 55,038 51,062

Charitable activities

Total cxpeuditure

8 166,390 159,781

221,428 159,781

326,171

381,209

272,203

323,265

Net gains/(losses) on investments 12 594,610 594,610 (351,995)

Net lacouting/(outgoing) resources before
transfers 570,649 (159,781) 300 411,168 (457,469)

Net incoming/(outgoing) resources before
transfers 570, 649 (159,781) 300 411,168 (457,469)

13ross transfers between lhnds

Net movcmcnt In funds

Fund balances at I January 2021

Fund balances at 31 Drcetnbcr 2021

(554,110)

16,539

554, 110

394,329

77,926 9,878,679

94,465 10&273,008

300 411,168 (457,469)

8,038 9,964,643 10,422, 112

8,338 10,375,811 9,964,643

The statement of gnancial activities includes all gains and losses recognised In tbe year.

Ail income and expenditure derivo from continuing activities.
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EJVDED 31DECEMBER 202l

Prior finaacial year

Income sud cn en from

Dooations snd legacies

Religious services provision

Investments

Other income

Notes

Unrestricted
funds

gcncral
2020

2, 150
23,750

185,459

5,832

Unrestricted
funds

desiguatod
2020

f.

Restricted
funds

2020
8

600

Total

2020

f

2,750
23,750

185,459

5,832

Total lacome 217,191 600 217,791

~Ex &ete|Ig~o
Raising fuads 51,062 51,062

Charitable activities 8 166,918 105,285 272,203

Total cap cud Iture 217,980 105,285 323,265

Net gainsf(losses) an Investments

Nct Incoming/(outgoing) resources before transfers

Gross transfers between funds

12 (351,995)

239,938 (239,938)

(352,784) (105,285)

(351,995)

600 (457,469)

Net movement ln faads

pand balances at I January 2020

Fund balaoces at 31 December 2020

(112,846) (345223)

190,772 10,223,902

77,926 9,878,679

600 (457,469)

7,438 10,422, 112

8,038 9&964,643
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

BALANCE SHEET

ASAT31 DECEMBER 21)21

Notes

2021

8

Ptxed assew

Tangible assets

Investulents

Cessant assets

Debtors

Cash at bank and in hand

13
14

16 6,886
801,588

3,429, 149

6,156,775

9,585,924

8,777
830,751

3,477,830

5,665,838

9,143,668

Creditonu amounts falllag due within oue

year 17

808,474

(18,587)

839,528

(18,553)

Net ourrent assets 789,887 820,975

Total assets less current liabilities 10,375,811 9,964,643

Incolnc funds

Restricted funds

UnrestrLagI)utah

Designated funds

Ocucrat unrestricted funds

18

19 10/73, 008
94,465

8,338

9,878,679
77,926

8,038

10,367,473

10,375,811

9,956,605

9,964,643

The financia state wa'e approved by the Trustees on ...„..'. . .v, -.

Miss M honse

Trustee

page 10



DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FEAR ElVDED 31DECRIPIRRR 2021 '

I Accouuting policies

Charity iuformstion

Daughters cfThc Heart cfMary Charitable Trust is a charity that promotes charitab(e worfc for the time being carried on.

1.1 Accoantiug conveutlon

The financial smtemcnts have been prepared in accordance with the charity's [governing doctunent], the Charities Am

2011, PRS 102 "The Pinancial Reporting Standard applicable In the UR and Republic of Ireland" ("FRS 102") and the

Charities SORP "Accounting and Reporting by Chmities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with. the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)" (eifectlve I January 2019).The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions In the SORP for char(fies nct to prepare a Statement of Cash Flows.

The financial statements have departed fmm the Charities (Accounts and Reports) Regulations 2008 only to the extent

required to provide a true snd fidr view. This departure has involved fcfiowhtg thc Statoment of Recommended Practice

fcr charities applying FRS 102 rather than the version of the Statement of Recomraended Practice which is referred to in

thc Rogulati one but which hss since been withdrawn.

Thc fmancial statements sre prepared in sterling, which is thc functional arrrency of the charity. Monetary amounts in

these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of
ficcbold properties and to include investmcnt pmpcrfim and certain financial instruments at fair valuo]. The principal

accounting polioies adopted are set out below.

1.2 Going concern

At the time of approving the financia statements, the trustees have a reasonable cxpectatlon that the charity hss adequate

resources to conbnue in operational existoncc for thc foreseeable future, Thus the trustees continue to adopt thc going

concern basis of accounting in preparing the financial statements,

L3 Income

Income is recognised when the charity is legally entitled to it afia' any performance conditions have bccn met, the

amounts ean be measured reliably, and it is probable that income will be received.

Cash donations are recognised on rccclpt, Other donations are recognised once thc charity has been notlfied of the

donation, unless performance conditions require deferral of thc amount. Income tax recoverable in relation to donations

received under Oifi Aid or deeds of covenant Is recognised at the time of the donafion.

Legacy gifis are recognised on a case by csee basis following the granting of probate when the administrator/executor for

the cata(e has communicated ln writing both tho amount aad settlement date. In the event that the glfi is In the form of an

asset other than cash or a financial asset traded on a recognised stock exohange, recognition Is subject to the value of thc

gift being reliably measured with a degree of reasonable accuracy and tho title to the asset has bean transfcrrcd to the

charity.

Investment income which includes dividends received, other listed investment Income and interest reccivablo is included

in the statement of Iinenciai activities in the year in which it is receivable,

Charitable activities income includes members' board incomo and royalties and ls included in thc statcmcnt of financial

activities ia thc year to which it relates.
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DAUGHTERS OIt THE HEART OIt' lVIARY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATRMIt.'NTS (CONTINUED)

FOR TIIE FEAR E1VDED 31DECEMBER 2021

1 Accouatlug policies (Coatluued)

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it

is probable that a transfer of economic bcnefits will be required in settlement, and the amount of the obligation oan be

measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of dhect costs and shared costs,

Inoiuding support costs involved in undertaking each activity, Direct costs attributable to a single activity are allocated

directly to that activity. Shared costs which contribute to more than onc activity and support costs which are not

attributable to a smgle activity sre apportioned between those activities on a basis consistent with thc use of resources.

Central staff costs are allocated on the basis of time spent, and depreolation charges arc allocated on the portion of the

asset's use.

Liabfiitics are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

that expenditure, it is probable that a trunsfix of economic benefits wfii be required in settlemeat and the amount of the

obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under

headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings

they have bccn allocated to activities on a basis consistent with thc use ofresoiuces.

Costs of raising funds includes investment manager fees.

Charitable activities relate to the cost of serving thc conuuuoity and supporting truster approved projects.

1.5 Tangible fixed assets

Tangible fixcd assets sro initially ineasurcd nt cost aud subsequeutly measured a( cost or valuation, nct of depreciation

and any impairment losses.

All assets costing more than 8250 are caphaiisetL

Tangiblo fixed assets arc stated at cost less deprcciatiorx Depreciation Is provided at tates calculated to write off' the

cost less estimated residual value of each asset over its expected useful life, as follows:

Freehold Property

Fixtures, fittings k equipment

Motor vehicles

2% on cost

15%reducing balance

25% on cost

Thc gain or loss arising an thc disposai of an asset Is determined as tbe dltfcrcncc between the sale proceeds and thc

carrying value of the asset, and is recognised In the statement of financial activities.

L6 Fixed asset Invesbnents

Fixed asset invcsbucnts arc Initially measured at transaction price excluding transaction costs, and arc subsequcofiy

measured at fair value at each reporting date. Changes in fair value arc recognised in nct incomcf(expenditure) for thc

year, Transaction costs are expenscd ss incurred,

1.7 Cash mid cash equivalents

Cash and cash equivalents include cash ln hand, deposits hsfd at call with bauks, other short-tenn liquid investments

with original maturities of three months or less, and bank overdrafis. Bank overdrafis are shown within borrowiugs in

current liabilities.
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DAUGHTERS OF THE HEART OF MARY C~ABLE TRUST

NOTES TO THE IrINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I DECEMBER 21321

I Accounting policies (Co atinu ed)

1.8 Finsndat Instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Seotion 12 'Other

Fiaancial Instruments Issues' ofFRS 102 to all of its financial mstnancnts.

Financial instruments arc recognised in the charity's balance sheet when tho charity becomes pmty to the contractual

provisiom of the iastnanent.

Financial assets and liabilities are oIBet, ivith the nct amounts presented in thc gnancial statements, when there is a

legally enforceable right to set oif the recognised amounts aud there is an intentioa to settle on a net basis or to realise

the asset and settle the liability simultaneously.

Bails jln ail alai iissels

Other debtors are recognised at the settlement amount due atter any trade discount offere. Prepayments are valued at the

amount prepaid net of any trade discounts duc.

BaslcPnau clal llrrbl(lrtcr

Creditors arc recognised where the ohsrity has a present obligation resulting from a past event that will probably results

in the transfer of funds to a third party and the amount due to settle the obligation csn be measured or estbnated reliably.

Creditors arc normally rmognised at their settlement amount after allowing for any discounts duc.

1.9 Taxation

As a charity, the Trust is not subject to corporation mx or any other taxes an income and gains arising from its charitable

objectives.

1,10 Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at tho discretion of the trustees,

Restricted funds csn only be used for particular restricted purposes within the objects of thc charity. Restrictions arise

when specified by the donor or when funds are raised for particular rcstrlcted purposes.

Designated funds src unrestricted funds earmarked by the Trustees for particular purposes.

Further explanation of the nature and purpose of each fund b included in the notes to the linen cial statements.

2 Critical accounting estimates and Judgeiuents

In the application of the charity's accounting policies, thc trustees are required to make Judgements, estimates snd

assumptions about the carrying amount of assets and liabilities tliat are not readily apparent &om other sources. The

estimates and associated assumptions are based on historical expcrienoe and other factors that are considered to be

relevant Actual results may diffe from these estimatm.

The esthnates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recogidsed in the period In which the estimate Is revised where the revision affccts only that period, or In the period of

the revision and future periods where the revision algae ts bath current and future periods.
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

NOTES TO Tm FINANCIAL STATEMENTS (CONTINUED)

FOR THE FEAR ENDED 31 DECEMBER 21721

3 Donations and legacies

Uarestrlcted
funds

geaeral
2021

f

Restricted
gnnds

2021
f

Total Vnrestrlctcd

ilmds

general

2021 2020
f

Restricted

funds

2020

Total

2020

Iyonations and gills 168 468 2, 150 600 2,750

4 Religious sorvicos provision

2021
f

2020

Religious services provision 13,507 23,750

5 Investments

general
2021

general

2020
f

luvestment lacomc

Deposit account interest

183,746

183,746

185,065
394

185,459

6 Other lncorae

general
2021

general

2020

f

Royalties

Other income

HMRC Furlough Grant

46 95

250

5,487

46 5,832

7 Raising thnds

geueral
2021

f

general

2020
f

I~nv tment mamtggcipnt
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DAUGHTERS OF THE HEART OF MARY CHAMTABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE FEAR ENDED 31DECEIPIBER 2021

7 Ralsiag fuuds (Coatlaaed)

55,038 51,062

8 Charitable activities

Direct
chatftabte

expenditure
2021

f

Direct
charitable

expenditure

2020

f

Stall costs
Depreciation and impairment

Rchgious Services Provision

Payments to mission

Maintenance

Share ofgovernance costs (see note 9)

34,319
48,681
94,421

126,000
13,648

317,069

9,102

38,670

48,866

113,053

50,043

9,109

259,741

12,462

326,171 272,203

Analysis by firnd

Umestricted funds - general

Unrestricted funds - designated

166,390
159,781

326,171

166,918
105,285

272,203

9 Support costs
Support costs Governance

costs
2021 2020

Accountancy

Legal and professional

Bmdt Charges

8,640
210
252

9,102

8,640
210
252

9,102

9,907
2,430

125

12,462

Analyseti between

Charitable activities 9,102 9, 102 12,462
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DAU(xHTERS OF THE HEART OF MARY CHAMTABLE TRUST

NOTKS TO THK FINANCIAL STATEMENTS (CONTINUED)

FOR THE FE/IR ENDED 31DECEMBER 2I)21

10 Trustees

None of the trustees (or any persons connected with them) received any remuncrafion during the year.

The trustees are also members of the congregntion. Some roembers are maintained by the charity and the cost of the

premises, meals and other living expenses in rcspcct of such rncmbcrs is paid either to them or oa their behalf by tho

charity.

11 Employees

Employment costs 2021
f

2020
f

Wages and salaries

Other pension costs

31,698
2,621

36,127

2,543

34,319 38,670

12 Net galas/(losses) ou iavestmeuts

Unrestricted

Ibnds

general
2021

f

Umestricted

funds

general

2020

f

Revaluation of investments 594,610 (351,995)

13 Tangible fixed assets
Prcchotd pictures, fittings Motor vohtctos

Proporiy th cqutprooot

f f
Total

Cost
At I January 2021

At 31 December 2021

3,839375 139,543

3,839,975 139,543

13,893

13,893

3$93,411

3,993,411

Depreciation and Impairment

At I January 2021

Dcprertation charged in the year

370,640

46, 133
132,547

1,049
12,394
1,499

515,581
48,6III

At 31 December 2021 416,773 133,596 13,893 564,262

Carrying amount

At 31 Decetnber 2021

At 31 December 2020

3,423202

3,469,335

5,947

6,996

3,429, 149

1,499 3,477,830
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

NOTES TO TBK FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECE1PIBER 2021

14 Pixcd asset investments

Cost or valuatien

At I January 2021

Additions

Valuation changes

Dlsposais

Listed
investments

6

5,665,838

324,512
551,832

(385,407)

At 31 December 2021 6,156,775

Carrying amount

At 31 December 2021

At 31 December 2020

6,156,775

5,665,838

There werc no investment hold in go which exceeded 55re of tho total.

Thc original cost of the Investment wes f4,377,230 (2020; 64,393,846).

15 Piaaaclalinstrumeuts

Carrying amount of ilnaucial assets

lnstnunents measured at fair value through profit or loss

2021
8

6,156,775

2020

5,665,838

16 Debtors

Aatounts falling due within one year:

2021 2020

Other debtors

prepaymcnts and accrued income

1,100

5,786

6,886

2,991
5,786

8,777

17 Creditors. amounts falling due within oae year
2021

f
2020

Othe creditors 18,587 18,553
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE IRENDED 31DECEMBER 2021

18 ftcstrlcted Amds

Thc mcorac funds of the charity include restricted funds comprising the 1'ollowlng unexpended balances of donations snd

grants held on trust for specific purposes,

Movoment ln

fuadr

Bstaacc at tacomlag
1 January resources

sll20

nataocc af
1 Jsaasry

2021

Movoment la
fuads

laComtag
resources

Bstcacc st
31 December

2421

8

Mission fund 7,438 600 8,038 300 8,338

The income to the Missions restricted fund is received in the form of donations fmm sources outside thc charity for the

purpose of donating money to mission work.
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DAUGHTERS OF THE HEART OF lVfARY CHARITABI K TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECEMBER 2t)21

19 Dmlgnsted funds

The income funds of the charity include the following designated funds whish have been set aside out of unrestricted

funds by the trustees for spacilic purposes:

BAtAnle At

1 January
2020

8

Rl sources
expended

Transfers Bslxnlc at
31 December

2020

Maintenance fuad

Property tbnd

Provincial Fund

Conununities fund

Special Projects Fund

Property Maintcnsncc Fund

5P86,310
3,515,468

561,907
10,217

100,000
50,000

(50,043)

(9,109)

(31,591)
6,840

50,043

9,109

(46, 133) (274,339) 5,665,838

3,515,468

530,316
17,057

100,000
50,000

10,223,902 (105,285) (239 lt38) 9,878,679

BAtxxes at
t Jsaasry

2021

Rlloarlcl
expended

Tnnulfcls Balance at
31 Berember

2021

Maintenance fund

Property fund

Provincial Fund

Communities fuad

Special Projects Fund

Property Maintenance Fund

5,665,838

3,515,468
530,316

17,057
100,000
50,000

(46,133)

(100,000)

(13,648)

490,937
(46,133)

(8,889)

(15,453)
120,000
13,648

6,156,775
3,423202

521,427

1,604

120,000
50,000

9,878,679 (159,781) 554, 110 10,273,008

The Maintenance flmd is held to provide for the malatenance of members as they grow older and invested to maxlmbe

the rctum on the charity's assebx Inoluded within the maintenance fund is unreslised gains on investments of f.l,779,543

(2020 - f1271,993).

The Property fund represents the funds necessarily set aside for the charity's occupation of the land and buildings. The

movement in the ycnr represents the depreciation charge.

The Provincial fuad is set aside by the trustees for the financial needs of the Provincial.

The Community fund is set asido for thc needs of the individual houses.

The Special Projects dmds represents monies set aside for assistance that the Trustees intend to make to pmjects,

'Ibc Property Maintenance fund is set aside for the repair and mslntensncc of the Ch art i as Properties.
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DAUGHTERS OF THE HEART OF MARY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

EOR THE YEAR ENDED 31DECEMBER 2021

20 Analysis of net assets between funds

Fund balances at 31 December 2021 are represented

by'.

Tangible assets

Investments

Current assets/(liabilities)

Unrestricted
funds

2021
6

5,947

88,518

Deslgnntcri
funds

2021
8

3,423,202

6,156,775
693,031

Restricted
iba de

2021

8,338

Total

2021

3,429,149

6, 156,775

789,887

94,465 10,273,008 8,338 10,375,811

Fund balances at 31 December 2020 are represented

by:

Tangible assets

Investments

Current assets/(liabilities)

Unrestrkted
funds

2020

77,926

Designated
funds

2020

3,477,830

5,665,838

735,011

Restricted
funds

2020
8

8,038

Total

2020

f

3,477,830

5,665,838

820,975

77,926 9,878,679 8,038 9,964,643

21 Covld-19

As direct consequences of the Coronavirus (Ct)VID-19) pandemic, and In accardance with the UK goveromcot

guidelines, the Daughters of the Heart of Mary cerned all activity that included face ta face meetings and large groups of
people on 21 March 2020 for an indeterminate period, however, they were still able to provide support as a listening

presence in the community.

)he trustees are aware af the risks the charity may face and have established procedures to mitigate known risks where

possible. Covid-19 hns already had an Impact an operations and investments. However, thc trustees are confrdcot that the

charity will continue to undertake its operations and iblfil all its financial liabilities nnd oharity obligations. No

adjustments have been to any ggures In the accounts as a result of the pandemic.

22 Related party transactions

There were no disclosable related pnrty transactions during the year (2020 - none).
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