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CMF C

REPORT OF THE TRUSTKKS
R TBK YEAR K%9KB5 APRIL ZM3

The trustees present their report with the Gnancial statements of the charity for the year ended 5 Ayril 2023. The trustees
have adopted the provisions of Accounting and Reporting by Charities; Statement of Recommended Practice appbcable
to charities preparing their accounts in accordance with the Financial Rcportirg Standard apphcable in the UK and.

RepubHc of Ireland (FRS 102) (effective 1 January 2019).

QMKCTIVKS AND AC~IKS
Objectives and aims
The objective of the Trust is to make charnable donations to local, national and international charities, at the discretion
of the T~es.

PubHc benefit
The Trustees con6rm that they have complied with the duty in section 17 of the Charities Act 2011 and have referred to
the guidance contained in the Charity Commission's general guidance on pubHc bene6t when reviewing the Charity's

aims and objectives and in ylang future activities and setting the donations policy for the year. The benc6t that arises
is the provision. of funding to organisations that promote the above objectives,

ACHKVKMKXT AND PKRFORMANCK
Charitable activities
Chants totaNng $74,150 for various organisations were approved m the year.

During the year to 5th April 2023 funds have continued to be invested into a variety of assets managed by Cazenove
Capital. Re@Hsed losses on disposals in the year amounted to $24,632 and unrealised losses on the movement in market
value amomrtcd to f57,876,

FINANCIAL RKVIK&
Fmanelal position
As at 5th April 2023 the charity had ftmds amounting to f,1,933,126 (2022: K1,591,1461,

Investment policy and objectives
The Tmstees' investmerrt poHcy is to protect the real capital value of the endowment fund over time whilst generating an

income to fund dodona to other charitab1e institutions. The Trust decided not to adopt formal ethical investment

poltcics.

Reserves poHcy
The adequacy of the reserves policy is regularly reviewed.

STRUCTURE, CA)VRRNANCK A%9 MANAGKMKNT
Governing document
The charity is controlled by its goveroing document, a deed of trust dated 25th August 1988 and constindes an

unincorporated charity.

Recruitment and appointment ofnew trustees
The Trustees of the charity are hsted N this report. The Trust Deed provides for a maximum of four Trustees.

During the Hfetime ofMiss C M Ferguson the power of appointing new Trustees is vested in her and thereafter in such

ycrson or persons as she shaH by deed, wiH or codicil appoint. The Trustees shaH apply the income and aH or part of the

capital of the trust at their absolute discretion m promoting the objectives of the charity.

Risk management
The Trustees have' a duty to identify and review the risks to which the charity is exposed and to ensure appropriate

controls are m place to provide reasonable assumnce against &aud and error.

REFKRKNCK AND ADMIMSTRATAX DETAILS
Registered Charity number
800052



Principal address
56 Kens~n Park Road
London
%113BJ

Trustees
Miss C M Ferguson
Mrs 8 Fortin Lees
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Christopher Robert Tyler FCA DChA FCIE
institute ofChartered Accountants m England and %'ales

F1 CRT Limited
Flat 24 %ellingtonia Court
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Investment Managers
Schroder k Co Ltd
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London
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Bankers
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STATEMENT QP TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the 6nancial statements in. accordance with

applicable law and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law appHcable to charities in England and %'ales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare 6nancial, statements for each

6nancial year which give a true and fair view of the state of affairs of the charity and of the incommg resources and

application of resources, including the income and expenditure, of the charity for that period. In preparing those

6nancial statements, the tfggees are reared to

select suitable accounting poHcies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonaMe and prudent;

state whether applicable accounting standards have been foHowed, subject to any material departures disclosed and

explined in the 6nancial statements;

prepare the 6nancial statements on the goirg concern basis unless it is inappropriate to presume that the charity will

contmue in business.

The trustees are responsible for keepmg proper accounting records which disclose with reasonable accuracy at any time

the 6nancial position. of the charity and to enaMe them to ensure that the 6nancial statements comply with the Charities

Act 2011, the Charity (Accounts and Reports) Regulations 2008 aud the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for takmg reasonable steps for the prevention and

detection of &aud and other irregularities.



REPORT' OF THK TRUSTEES
AR KNDKD 5 APML 2%3

Approved by order of the board oftrustees on. ..., „.... ..„...,...,..„„..... and signed on its behalf by:

Miss C M Fergus n - stce



Independent examiner's report to the trustees of CMP Charitable Trust
I report to the charity trustees on my examination of the accounts ofCMF Charitable Trust (the Trust) for the year ended

5 April 2023.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act),

I report in respect ofmy examination of the Trust's accounts carried. out under section 145 ofthe Act and in carrymg out

my examination I have followed aB applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act,

Independent examiner's statemeat
Smce your charity's gross income exceeded K250.,000 your examiner must be a member of a Visted body. I can con6rm

that I am quaMed to undertake the examination because I am a registered member of Institute ofChartered Accountants

in England and Wales which is one ofthe listed bodies,

I have completed my examination, I. con6rm that no material matters have come to my attention m connection with the

examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and. fair view which is not a matter considered as part of an independent exammation.

'I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

Christopher Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in England and Wales

F1 CRT Limited
Flat 24 Wellingtonia Court
Laine Close
Brighton
East Sussex
8N1 6TD



CMF CI~TABLE TRU T

SCONE AND K~WMRXTS FROM
Donations and legacies

Investment income

67,919

20,965

492,919

20,965 16,666

513,884

13,026

Charitable activities
Snpport costs
Charitable giving

2,220
74,150

2,220
74,150

2,202
30,650

13,026

Net gainsl(losses) on investments

12,514 341,980

RECONCILIATION OF FUN98

Total funds brougbt foru'ard (11,798) 1,6M,944 1,591,146 1,551,570

716 1,932,410 1,933,126 1,591,146

The notes form part of these financial statements
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Endowment
fund

2023
Total
funds

2022
Tota'i

funds

~9ASSKTS
investments 10 1,922,783 1„922,783 1,593,317

41,116 53,343

(2,600) (43,000)

(2,171)

716 1,932,410 1,933,126 1,591,146

(11,798)
1,602,944

e ancial statements were approved by the Board of Trustees and authorised for issue on

ee g).... and nacre aigned on ita bebatf by:

The notes form part of these 6nancial statements
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CMF CHAR%'ABLE TR T

Notes

Cash flaws from operating activities
Cash generated &om operations
Interest paid

15,149

Net cash provided by/(used m) operating activities

Cash flows from mvesting activities
Purchase of Axed asset mvestments

Sale of fixed asset investments
Interest received

(936,687)
524,713
20,96S

(514,435)
546,317

16,666

Net cash (used in)/provided by investing activities

Cash flo~s from financing activities
Income attributable to endowment
Expenditure attrr&utable to endowment

Net cash provided by/(used in) Qnancing activities

425,000
(13,026) (13,580)

(13,580)

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
beginning of the reporting period

12,573

4,656

Cash and cash equivalents at the end of
the reporting period

The notes form part ofthese fmanciai statements



NOTES TO THE ASH T

I. RECONCILIATION OF NET INCOME TO NET CASH FLO'% FROM OPERATING ACTIV1TIES
2023 2022

Net incojne for the reporting period (as per the Statetnent of Financial
Activities)
A.djustjnents for;
Lossesi(gam) on investments
Interest. received
Interest paid
Income attributable to endowment
Expenditure attributable to endowment
Increasei(decrease) in creditors

82,508
(20,965)

(425,000)
13,026
23,600

39,576

(53,326)
(16,666)

2

13,580
(5,559)

Net cash provided by/(used in) operations

Total

17,229

17,229

Cash flow

36,114

36,114

36,114

At 5A,23

53,343

53,343

53,343

The notes form part of these Goancial statements
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Basis of preparing the financial statements
The fmancial statements of the charitable company, which is a public benefit entity under FRS102, have been.

prepared in accordance with the Charities SORP (FRS102) 'Accountmg and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparmg their accounts with the Fitsncial Reportmg Standard

applicable m the UK and Republic of Ireland (FRS102) (effective I January 2019)', Financial Reportmg
Standard FR$102 The Financial Reporting Standard appHcable in the UK and RepubHc of heland' and the
Charities Act 2011, The 6nancial statements have been prepared under the historical cost convention.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
6nancial statements are rounded to the ne~ g.

The trusteesidirectors consider that there are no material uncertainties about the company's ability to continue as

a gomg concern.

Income
All meome is reco~ in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income wN be received and the amount can be measured reliably.

Expenditure
LiabHities are reeogmsed as expenditure as soon as there is a legal or constructive obhgation committing the

charity to that expenditure, it is probable that a transfer of economic bene6ts will be required in settlement and

the amount of the obHgation can be measured reliably, Expenditure is accounted for on an. aceruals basis and. has

been classi6ed under headings that aggregate aH cost related to the category. Where costs carmot be directly

attributed to particular headings they have been aHocated to activities on a basis consistent with the use of

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment bnt

not accrued as expendihm,

Taxatlon
The charity is exempt from tax on its charitable activities.

General unrestricted funds comprise accumulated surpluses and de6cits and investment income derived &om the

charity's investments. The fund is available for use at the discretion of the trustees m furtherance of the general

charitable objectives.

The endowment fund comprises assets which can be applied m the same way as the mcome And.

Investments
Stocks and shares quoted on the London Stock Exchange are mcluded m the balance sheet at their market value

at the year end. The differences between the market value and the original cost of the investment are included in

the Statement of Fmancial Activities. No unquoted investments are held, Profits and losses arising on the

disposal of investments are included m the Statement of Financial Activities.



CMF CHARITABLE TRUST

W TE T HE F IAL TATEWlENT - e ntinu
FOR THE YXAR ENDKD 5 APRIL 2023

2. DONATIONS AND LEGACIES

3. INVESTNKNT IN CONK

Deposit account interest
Dividends

2023

4,778
16,187

2022

8
16,658

'16,666

PortfoVio marmgernent

2023

13,026

Support costs
Charitable giving

Grant
funding of
activities

(see note

6)

74, 150

74,150

Support
costs (see

note 7)
K

2,220

Totals

2,220
74,150

2023

74,150

2022

30,650
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NOTKS TG THK FINANCIAL STATKMKNTS —continued

6. 6KWS PAYABLK - continued
The total grants paid to institutions durmg. the year vras as followers:

38Fund (Helping Hands for Holidays)
Arts Educational Schools
British Red Cross
CentrepoHd
CRISIS
Demand Design 4 Manufacturing for Disability
Donmar Warehouse Project
Exmoor Trust
FamHy Holiday Association
The Felix Project
Friends ofIsrael Sport Centre
Go Beyond
Kensington and Chelsea Foundation
Museum ofBrands Ltd
Revitalise
Senee
Tender Education k Arts
Turkey/Syria Earthquake Appeal
Ukrajne Appeal
4'ateraid
%est London. %'elcorne

Less: grants committed for m 2023
Add: grants committed for in 2024

2023

3,000

2,000
1,000
3,000

2,500
2,500
1,500

250
3,300
2,000
2,000
1,500
2,000
2,000

10,000
10,000

2,000
(15,000)
38,600

/4, 150

2022

3,000
1,500

10,000

1,000
3,000
4,000

500

9,500

2,000

150

(19,000)
15,000

'7. SUPPORT COSTS

Support costs

Support costs, included in the above, are as follows:

Accountancy
Independent examiner's fees
Bank charges
Interest payable and similar charges

2023
Support

costs

600
1@00

420

2022
Total

activities

738
1,062

400
2

conteue1. ..



NOTES TO THE FINAN~ STATKMKNTS —continued

g,

There mere no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended

5 April 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022.

COMPARATIVES FOR THK STATKMKNT OF FINANCIAL ACTIVITIS8
Unrestricted Endowtnent

fund fund

INCOMK AND ENDOWMENTS FROM
Donations and legacies 16,016

EXAM)ITURE ON
Raising funds

CltaritaMe activities
Support costs
Charitable giving

Total 32,852

13,580

2/02
30,650

%et gains on investments

RKCQNCILIATION OF FUNDS

Total funds brought forward (11,628) 1,563,198 1,551,570

(11,798) 1,602,944 1,591,146
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NOTES TO THE FINA% IAL STATEMENTS - continued

M, FIXE9ASSET INVESTMENTS

Listed
Investments

MARKET VALUE
At 6 April 2022
Additions
Disposals at earrymg value
Revaluations
At 5 Ap6l 2023

NET BOOK VALUE
At 5 ApN 2023

At 5 April 2022

There +&ere no investment assets outside the UK.

1,489,577
578,185

(548,784)
~57 874

103,740
357,939

1,593,317
936,124

(548,784)
~5l 874
1 9+2 7~

Historical cost of investments at 5 Aprii 2023 %as K1,839,102,

IL CREDITORS: AMOUNTS FALLING 9UE %ITHIN ONE YEAR

Accountancy
Independent examiner's fees
Investment nnnager's fees
Grant creditors

2023

738
1,062
2,600

38,600

2022

738
1,062
2,600

15,000

43,000

MOVEMENT. IN ~S
At

5.4.23

Unrestricted funds
Genera1 fund (11,798) 12,514

Endwvmeut funds
Endovrment fund 1,602,944 329,466 1,932,410

TOTAL FUNDS 341,980 1,933,126



CMF CHARITABLE TRUST

WQTKS TO THE FINA% IAL TATE Ã1'

FOR THK YEAR EMBED 5 APRIL 2M3

I2. MQVKME5T IN FUMN - continued

Net movement in 5mds, included in the above are as foHows:

Unrestricted funds
General fund

IncomH1g Resources Gams and MoveIBcnt
resources expended losses in 5mds

Endowment funds
Endowment 5md (13,026) (82,$08) 329,466

TOTAL FUNDS $13,884 (89,396} (82,508) 341,980

Comparatlves for movement in funds

Net
movement

At 6.4.21 m 5mds

Unrestricted funds
General fund

Endowment funds
Endowruent fund 1,563,198 39,746 1,602,944

1,551,570 39,576 1,591,146

Comparative net movement in funds, included in the above are as follows;

Incoming
resources

Gains and Movement
losses in funds

Unrestricted funds
General 5md 32,682 (32,852)

53,326



CA%V CHARITABLE TR T

HQTKS TD THK FIWAPlCIAL STATE1KKKI'8- continned

gonations of&192,919(2022: 616,016) were made to the Trust by Miss C M Ferguson, a trustee, in the year.

The Trust made grants to Kensington and Chelsea Foundation of K2,000 (2022 . 89,500) during the year. Miss C
M 'Ferguson is a trostee ofthis charity.


