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Ilresent their report with the fmancial statements of the charity for the year ended 5 April 2022, The trustees

the provisions ofAccountmg and Reporting by Charities: Statement of Recommended Rm5ce applicable

reparing their aCcounts m accordance with the Financial Reporting Standard applicable in the UK and

eland (FRS 102) (effective 1 JNulary 2019).

The trustees
have adopterI
to chantIes
Republic of

ORKCT
Objectives sI

The objectiv
ofthe Trust

Pubiic bene
The Trustee
the guidanc
auns 8nd obj,
ia the plovls

lt
confirm that they have complied with the duty m section 17 of the Charities Act 2011 and have referred to
contained in the ~Commission's general guidance on public benefit when reviewing the Charity's

kctives and iu plannmg future activities and setting the donations pohcy for the year, The benefit that arises

Qn of fundmg to organisations that promOte the abOVe objeCtives.

IVKS AXO ACTlVITIKS
nd allns
of the Trust is to make c~le donations to local, national and international cbe@es, at the discretion

Charitable ttetivities
Greats totattIog t30,6do for various orttstdsattoas were approved m the year.

par to 5th April 2022 funds have continued to be invested mto 8 vasty of assets managed by Cazenove

Used gains on disposals m the year amounted to 61,912 and unrealised gams on, the movement in market

ed to 651,414.

Durmg the y
CapitaL Rea
vahle amount

FINANC
Financial pj
A atsthAp'

Investment
'

MJ RKVIK%
sition

ril 2022 the charity had funds amountmg to K1,591,146 (2021:R1,551,570).

policy and objectives
'investment olic is

The chanty '1

uIBBcorporate
s controHed by its govemmg docmnent, a deed of trust dated 25th August 1988 and constitutes an

d charity.
I

nd appointment ofnew trustees
f the charity are listed m this report. The Trust Deed provides for a maximum of four Trustees.

Recruitmenl a
The TrustA o

During the 1

person. or pei
capital of thh

Risk manage
The Trustees
controls ate

RKFKRKNCE
Registered Ch
800052

lifetime of MiSs C M Ferguson the power of appOtuting neW Trustees is vested in her and thereafter in such

sons as she shall by deed, will or codicil appoint, The Trustees shall apply the income and aU or part of the

trust at their absolute discretion in promoting the objectives ofthe charity.

ment
have a duty to identjfy and review the risks to which the charity is exposed and to ensure appropriate

place to provide reasonable assurance against fraud and error.

The Trustees p y to protect the real capital value ofthe endowment fund over time whilst generating an

income to fund donations to other charitable institutions. The Trust decided not to adopt formal ethical investment

pollcles.

Reserves po icy
The adequa of the reserves policy is regularly reviewed,

STRUCTURE, GOVERNANCE AND MANAGEMKNT
Governing tlocument
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5T QF TRUSTEES' RKSPONSIBILIKS
are responsible for preparmg the Report of the Trustees and the fmancial statements iu accordance with

w and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

plicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
j.
j2008 and the provisions of the trust deed requires the trustees to prepare fubmcial statements for each
@which give a true and fair view of the state of affairs of the charity and of the mcoming resources and

I' f resources, including the income and expenditure, of the charity for that period. In preparing those
ements, the trustees are required to

ble accountmg policies and then apply them consistently

continue in

Th. t t. ~

the fmancial
Act 2011,
responsible
detection of

business

are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

position of the charity and to enable them to ensure that the fmancial statements comply with the Charities

e Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

Praud and other irregularities.

select stn4
ohrerre tjte tnethode end prineipiee in the chertoj sokp;
make judgements and estimates that are reasonable and prudent;

prepare the fmancial statements on the going concern basis unless it is inappropriate to presurae that the charity wiH
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Independen
I report to the
5 April 2022

Responskbili
As the ch
requirements,

examiner's report to the trustees ofCMV Charitable Trust
charity ~es on my examination of the accounts ofCMF Charitable Trust (the Trust) for the year ended

les and basis of report
trustees of the Trust you are responsible for the preparation of the accouots ia accordaoce with the

of the Charities Act 2011 ('the Act').

my exaroimt'on
the Act.

Independen
I have comp
ex~tion

acco
2. the ac

I have no con
be drawn m

examiner's statement
ted my examination. I condom that no material roatters have come to my attention in connection with the

viog me cause to believe that in any material respect:

untiog records were oot kept in respect of the Trust as required by section 130of the Act; or
counts do not accord with those records; or
counts do not comply with the appVicablc requirements concerning the form and conteat of accounts set out

Charitics (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
d fair view which is not a matter considered as part of an indepeodcat exammation.

cems aad have come across no other matters in connection with the examination to which attention shouM

this report ia order to enable a proper understanding of the accounts to be reached.

I report in respect ofmy examination of the Trust's accounts carried out under section 14$ of the Act and in carrying out

I have foBowed all appHcable Mections given by the Charity Commission under section 145(5)(b) of

C~her Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in Englaad and %ales
Fl CRT Limited
Flat 24%eliwogtonia Court
Laioe Close ,

'

8rtgbtoa !
'East Sussex !

BNl 6TO
1

Date:,~...., ~
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CMF CHARI

INCOmE ~
Donations d le

Investment mcome

dieted
6md

Endowment
fund

16,016

16,666

32„682

2021
Total
funds

253+40

10,743

263,983

EXPENDITU)RK GN
Ra1$1Qg funds

I

Charitable etivities
Support cosy
Charitable giving

2,202
30,650

10,208

3,660
15,000

Net. gains on 53,326

KR"f INCA/I/(EXPKMM'fORK)

RECONCILIATION OF FUNDS

Total funds +ought forward

39,746 39,576

(11,628) 1,563,198 1,551,570 1,01.0,015

S CARRIED FOR%ARD (11,798) 1,602,944 1,591,146 1,551,570

The notes form pmt of these ftnaneial statements
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Unrestricted
fund

2022
Total
funds

2021
Total
funds

PHKD ASSET
I vestments I

CtJMKNT
cash at bank!

~lTO~
Amounts falhug due within one year

5,003

(16,801)

1,593&317 1s571~874

(2,599) (19,400)

~5TASSKTSf(LIASILMXS) (H,798) (2,171)

(11,798) 1,602,944 1,591,146 1,551,570

(11,798) 1,602,944 1,591,146 1,551,570

(11,628)
1,563,198

1,551,570

WENT ASSKTS

~S 10
Unrestricted funds (11,798)
endo~cut 4ds 1,602,944

TOTAL FUWQS 1,591,146

I

fmanc 1 tatemerks were approved by the Board of Trustees and authorised for issue on

..!..., . ...„..and mere signed on its behalf by:

C M Ferguson - Trustee

The notes form part of these 6oancial statements

Page 6



fIaancial have been prepared to give a 'true and faiY view and have departed from the Charities (Accounts

eports) Regulatioas 2008 only to the extent required to provide a 'true and fair view'. This departure has

&ed followmg Accounting and Reporting by Charities preparing accounts in accordance with the Financial

Pmg Standard applicable in the UK aad Republic of Ireland (FRS102) issued ia October 2019 rather than

ccounting aad Reportiag by Charities. ' Statement ofRecommended Practice effective Rom 1st April 2005
has since been. withdrawn,

The
and g
invol
Repo'
the A
which

i

fmaa(

a go,
CO
trad

ccounts are prepared in sterling, which is the functional currency of the charity, Monetary amounts ia these

ial statements are rounded to the nearest E,

trustees/directors coasider that there are no material uacertamties about the company's ability to continue as

mg concern. The trustees have taken advantage of the various sources of Government support during the

-19pandemic aad consider that it wiH not have a significant impact oa the company's abiTity to contmue

g. Income from trad~ activities is expected to reduce due to the lockdown conditions and. steps are being

taken', to make cost savings. The trustees regard aay impact to be short term rather than affecting the company's

abi
'

to continue as a going concern. There are ao material un~ties a6eetmg the current year's accounts.

Iacoipe
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is pr able that the income wiO be received and the aruount can be measured rehably.

YES TO M rrWm TATEMKmS
FO THE AR RXDEO 5 AP 2022

ACCOUNTING PQLICIKS

Sasis of preparing the Snaacial statemeats
The ancial statements of the charitable company, which is a public benefit entity under FRS102, have been

pre ed ia accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts with the Financial Reportmg Standard

appli able ia the IjK aad RepubHe of Ireland (FRS102) (effective 1 January 2019)', Financial Reporkag

Stan d FRS102 'The Fiamieial Reportmg Standard applicable ia the UK aad RepubHe of Ireland' and the

C
' 'es Act 2011.The fmancial statemeats have been prepared uader the historical cost convention.

Kxpeucliture
I.iabiTities are recogmsed as expenditure as soon as there is a legal or constructive obligation committing thee~ to that expenditure, it is probable that a transfer of economic benefits will be required ia settlemeat and

the Mount of the obligation can be measured reliably. Expenditure is accounted for on aa accruals basis aad has

been ~classified under headings that aggregate aB cost related to the category, %here costs carmot be directly

attributed to particular heacRqp they have been allocated to activities on a basis consistent with the use of
I

tCSOQS.
I

Gran@ offered subject to conditions which have not been met at the year ead date are noted as a co~eat but

aot a&rued as expenditure.

t

Taxatioa
The charity is exempt from tax on its charitable activities.

I

Fuail accouatiag
Unrestricted Income d

I

Gen al unrestricted fimds comprise accumulated surpluses aad deficits and mvestmeat income derived from the

chari s investments. The fund is available for use at the discretion of the trustees in furtherance of the general

chariIable objectives.

Unre/tricte owmeat Fund

The dowmeat fund comprises assets which caa be applied in the same way as the mcome fund.



UNTYING PQLICIKS - continuedACCO

Inv
Stoc
at the
the S
dispo

estments
and shares cyoted on the London Stock Exchange are included m the balance sheet at their market value

year end. The differences behveen the market value and the original cost of the investment are included in

tement of Fmancial Activities. No un@noted investments are held. Profits aud losses arising on the

al of investments are included in the Statement ofFinancial Activities.

De osit account interestp,
Dividends

!

I

RAI]lN

ment management costs

2022

8
16,658

16,666

2022

13,580

2021

10,208

Charitabl

The total

Bri '

Kens
Do
3HF
Dem'
Tend

CNP
%ate
F

o Trust
ound Theatre

Trust
grants committed for in 2022
grants committed for m 2023

Dalgam
Playq.
8oah!ab
Less~
Add:!

Red Cross
on and. Chelsea Foundation

urdar%'arehouse Project
pBd (Helping Hands for Holidays)

pd Design k, Manufechumg for DisabiTity

er Mucation k Arts
educational Schools

tud

y Holiday Association
urgo Spear

2022

10,000
9,500
4,000
3,000
3,000
2,000
1,500
1,000

500

(19,000)
15,000

2021

3,000
3,000
2,000
3,000

500
2,500
1,500
1,000
1,000
1,000

500
(23,000)
19,000

15,000



TK %THE FINANCIAL STATEMENTS - Continued

5, SUP ART COSTS

rt costs

Governance
costs

2,202

rt costs, included in thc above, ale as foUOwS:
2021
Total

activities

1,368
1,992

300

2022
Support

costs

738
1,062

400
2

10/08

10,208

Accountancy
Independent examiner's fees
BmkIchaqps
Interest payahlc and similar charges

2,202 3,660

TRIJSTKKS' RKMPKRA. TION AND SKNKFrf S

There mere no trustees' remuneration or other bcncgtS fer the year ended 5 April 2022 nor for the year ended

5 Ap '1 2021.

TrnsIees' expenses

Ther vrcrc no trustees' expenses paid for the year ended 5 April 2022 nor for the year ended 5 April 2021,
I

I

COMPARATIVES FOR THE STATEMENT QF FINANCIAL ACTIVITIES
Unrestricted Bndomnent Total

fund fund funds

INC MK AND ENDO%MENTS FROM
Donations and legacies 2S3,240 253,240

hmestmcnt income
I 10,743 10,743
I

Total 10,743 253+40 263„983

EXPENDITURE ON
Rais jg funds 10,208

Charitable activities

Support costs 3,660 3,660
Ch table giving 15,000 15,000

Tota 18,660 28,868

Net gains on invcstmcnts 306,440

INCOME/(KXPKNIM~) (7,917) 549,472 541,555



NOTESTO
FOR THR

STATEMENTS - continued

COMP ARATIVKS FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

fund fund funds

NCILIATION OF ~S
funds brought forward (3,71I) I,OI3,726 1,010,015

(I1,628) 1,563,198 1,551,570

Cash and
Listed settlements

Investtnents yendmg

1,506,956
475,6l3

(544,406)
5

1 489 5'77

MAR188KT VALUE
At. 6 april 2021
Additions

Msyosals at eaning value

RevaIuations
At 5 Ayril 2022

NKTIaOOV VALUE
At5 pril2022 148

At 5 ' pril 2021 1 50

Ther~ were no investment assets outside the UK,
1
I

Histdjical cost of investments at 5 Ayril 2022 was KI,489,577.

CmJW TOaS: AMOIJNTS FALuNr, OUE WrmIN ONE VXAR

Ace0 cp
Independent examiner's fees

Inve+ent tnauager's fees
Grant creditors

64,918
38,822

1,571,874
514,43$

(544,406)
51 414

1 595 517

2022

738
1,062
2,600

15,000

19,400

105 740 I ~3 5 1'1



CMF CHARIT

NOTES TQ, HE PINAN STATEMENTS - continued

10, MO MENT IN ~S

I

ejtricted funds
fund

o, ent funds
ent fund

I

L FUNDSTOTt

incoming
resources

ovement in flmds, included in the above are as foHovm:

At 6.4.21

(11,628)

1,551,570

Resources
expended

Net
movement At

in funds 5A.22

(170) (11,798)

39,746 1,602,944

39,576 1,591,146

Gains and
losses

!
KndtI
Endo

ament fuuds
vrment fund

estricted funds
ral fund

CDIIaratives for movement in funds

t

Endovvment funds
Endo~eat fund

(3,711) (7,917)

1,013,726

(11,628)

1,010,015 541,555 1,551,570

Page 11 contmned„.



Mrs. K TRUS

FINANC STATKMKNTS - ca t'

10. MA MKNT IW FUNDS - continued

Com tive net movement in funds, included m the above are as fo11ows:

Resources
expended

Gains and Movement
1osses in funds

ricted funds
1 fund

253,240 (10,208) 306,440

ns of X16,016 (2021; Investments of K253,240) were made to the Trust by Miss C M Ferguson, a

in the year.

t made grants to Kensington and Chelsea Foundation of Z9,500 dur~ the ~ar. Miss C M Ferguson is a

ofthis charity.


