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Section A Reference and administration details 
 
Charity name                         Penwortham Free Methodist Church 

 
Working name                       Kings Church 
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Penwortham Free Methodist Church 
Annual Accounts 

for the year ended 31 December 2022 
 

(Registered charity number 701133) 
 
Section G Statement of Financial Activities   
 

 
  

 
 

Notes 

Unrestricted 
 

funds 

Restricted 
 

funds 

TotalFunds 
 

31.12.22 

Total Funds 
 
31.12.21 

 £ £ £ £ 
 

Voluntary Income : 
Donations & Grants 

  
 

58,403 

  
 

58,403 

 
 

54,871 
Tax Refunds  9,409  9,409 9,189 
Interest  753  753 821 
Office rent  1,000  1,000 0 

 
 

Charitable Activities : 
Ministry Income  780  780 413 

 

Designated Income 
  

         0 
 

7,519 
 

  7,519 
 

  2,097 
 

Total Incoming Resources 
  

70,345 
 

7,519 
 

77,864 
 

67,391 
 

Resources Expended 
     

 

Charitiable Activities 
Staff Costs 

 
 

1 

 
 

31,158 

  
 

31,158 

 
 

31,864 
Church Personnel Expenses  1,563  1,563 939 
Manse Costs  5,385  5,385 1,057 
Church Services  6,816  6,816 3,975 
Operating Expenses 2 10,077  10,077 3,513 
Ministries 3 5,932  5,932 3,445 
Gifts and Tithing  7,487  7,487 7,195 
Designated Giving Expenditure   6,004 6,004 1,519 
Depreciation  1,092  1,092 2,508 

 

Governance Costs 
 

4 
 

  5,901 
  

  5,901 
 

   5,838 

 

Total Resources Expenses 
  

75,411 
 

6,004 
 

81,415 
 

61,853 
 

Net Incoming Resources for the year 
   

1,515 
 

1,515 
 

5,035 
Net Resources Expended  -5,066  -5,066  

Balances brought forward 1.1.22  273,282 11,749 285,031 279,418 
 

Balances carried forward 31.12.22 
  

268,216 
 

13,264 
 

281,480 
 

284,453 
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Penwortham Free Methodist Church
Annual Accounts

for the year ended 31 December 2022
(Registered charity number 701133)

Section H Balance sheet

Notes       2022         2021

Fixed Assets
Tangible Fixed Assets

£             £

Moorhey Drive 5 180,000 180,000
Equipment and Refurbishments 5     1,053    1,777

181,053 181,777
Current Assets

Debtors, Prepayments and accrued Income 7 2,673 2,282
Cash at Bank and in Hand 98,718 102,463

101,391 104,745

Accruals 8 964 1,491

Net Current Assets 100,427 103,254

Total Assets less Current Liabilities 281,480 285,031

Funds

Unrestricted
General Funds 88,216 93,282

Designated Funds
Property 6 180,000 180,000
Building 9 10,171 10,171

Restricted Funds 10    3,093    1,578

Total Funds 281,480 285,031

The notes on page 7 to 10 form part of these accounts

Declaration

I approve the above accounts and sign on behalf of the Trustees.

Mike Giddings : Chair of the Trustees
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Section I Notes to the accounts 
 

 
1 UK staff Costs 2022 2021 

   

£ 
 

£ 

  

Stipends, salaries & NHI (Pastor) 
 

26,942 
 

25,316 
 Admin Secretary 2,560 5,022 
 Pension Costs   1,656    1,526 
  31,158 31,864 
 

2 
 

Operating Expenses 
  

  

Office Rent 
 

5,640 
 

1,880 
 Other Rent Charges 3,710 1,305 
 Advertising 128 291 
 Recruitment 331 0 
 Others     268      37 
  10,077 3,513 
 

3 
 

Ministries 
  

  

Catering 
 

320 
 

243 
 Minibus 1,158 0 
 Evangelism 840 300 
 Job Club 1,597 2,140 
 Media / Worship 829 643 
 Kids Club 589 0 
 King's Kids 313 0 
 Jewels 45 0 
 Sunday 104  

 Children 0 95 
 Various    137      24 
  5,932 3,445 
 

4 
 

Governance Costs 
  

  

FM Conference Payments 
 

3,118 
 

4,305 
 Liability Insurance 1,940 745 
 Independent Examiner 500 500 
 DBS & Miscellaneous    343    287 
  5,901 5,837 
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Section I Notes to the accounts (continued) 
 

5 Tangible Fixed Assets 
Cost or Valuation 

 
 

Unrestricted 
Freehold 

 
 
Equipment   Minibus   Total 

  Property 
£ 

 
£ 

 
£ 

 
£ 

 at 1 January 2022 180,000 4,002 7,232 191,234 
 Additions     368         368 
 at 31 December 2022 180.000 4,370 7,232 191,602 

 
 

Accumulated depreciation and replacement provisions 
Capital equipment is depreciated on a straight line basis over four years. 
 £ £ £ 
at 1 January 2022 -                   2,225 7,232 9,457 
charge for year 1,092     1,092 

 

at 31 December 2022 
 

-                    3,317 
 

7,232 
 

10,549 
at 31 December 2022 180,000               1,053  181,053 

 

6   Property Valuation 
The Property of 42 Moorhey Drive was re-valued in 2011 and has been shown at its valuation 
of £180,000. 

 

7 Debtors and Prepayments 
Analysis of debtors and prepayments falling due within one year 

 

 2022 2021 
 Prepayments                                                         £ £ 
 Insurance paid in advance 845 764 
 Manse Insurance 334 320 
 Gift Aid due 730 929 
 Minibus Licance & Insurance 487 0 
 Other Prepayments    277    269 
  2,673 2,282 

 

8 
 

Creditors and Accruals 
 

2022 
 

2021 
 Independent Examiner's Fee 500 500 
 Rent 317 582 
 Other Creditors 147    409 
  964 1,491 

 

9 
 

Designated Building Fund 
 

2022 
 

2021 
 Balance at 1.1.22 10.171 10,171 
 Restricted Giving in Year 0  

 Balance at 31.12.22 10,171 10,171 
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Section I Notes to the accounts (continued) 
 

10   Restricted Funds                                                2022                                2021 
 

Balance at 1.1.22 1,578 1,000 
Income 7,519 2,097 
Paid out during year -6,004 -1,519 
Balance at 31.12.22 3,093 1,578 
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Section J Statutory Policy Statements to the accounts   
 
1  ACCOUNTING POLICIES 

 
INCOMING RESOURCES 

 
Grants,  donations  and  investment  income  are  included  in  the  Statement  of  Financial 
Activities (SOFA) when the charity becomes entitled to the resources and any conditions for 
performance, delivery or receipt are met; and the trustees are reasonably certain they will 
receive it; and the trustees are reasonably certain that the monetary value can be measured. 

 
Where incoming resources have related expenditure (as with fundraising or contract income) 
the incoming resources and related expenditure are reported gross in the SOFA. 

 
Incoming resources from tax claims are included on the SOFA at the same time as the gifts to 
which they relate. 

 
 
 
EXPENDITURE AND LIABILITIES 

 
Liabilities are recognised as soon as there is a legal or constructive obligation committing the 
charity to pay out resources. 

 
Governance costs include payments to FMC (UK), insurance and the costs of the preparation 
and examination of statutory accounts. 

 
ASSETS 

 
Tangible fixed assets have this year been capitalised if they can be used for more than one 
year.  They are valued at cost less provision for depreciation over a 4 year period.    Several 
small items of equipment have been treated as revenue expenses and included in Pastoral 
Expenses 

 
 
 
2  ADDITIONAL DISCLOSURES 

 
The charity does not have any material commitments not provided for in the accounts. 

 
The charity has not given any guarantees to third parties that could be called on at year end 

 
Sufficient resources are held in an appropriate form to enable each fund to be applied in 
accordance with the restrictions imposed. 

 
3  FRS 102 

 
The accounts have been prepared on an income and expenditure basis in accordance with 
Financial Reporting for Small Entities (FRS 102) as directed from 1st January 2016.




