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WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(u cumuuur timitcd bi guava»ice)

FOR THK YEAR ENDED 31 MARCH 2021

TRUSTEES' ANNUAL REPORT AND STRATEGIC REPORT

The Trustees present their report mid the audited fumncial statements for the year ended 31 March 2021.

The trustees present their report and the audited fit»inc I statements of the charity for the year ended 3 I March 2021.
The trustees have adopted ihc provisious of the Statement of Recommended Practice (SORP) "Accounting and

Reporting by Charities" (FRS 102) in preparing the annual report and financial statenients of the clmrity.

Tire financud statements have been prepared ui accordance ivith the accounting policies set out

in the notes to the accounts and comply with ihe clmrity's governing documcni the Charities Act 2011 and

Accounung and reporting by Charities: Statcnient of Recoinmended Prachce applicable to charities prepming
their accounts in accordance with the Financial Repornng Standard apphcable m the UK and

Republic of Ireland published in October 2019

Thc presentatiorial currency of the financial statements is the Pound Sterling (6)
Traiisaciions are rounded to the nearest I
Structure, Governance and Management

Canstit»tran and argantsatian
The registered nmne of the Charity is Wirral Cluistian Centre (Tnist) Limited, charity number 700269,
company number 02088322. All the Trustees who served dunng the year are listed on page I of the accounts. Details
of the registered office and the Charity's professional advisers are also listed on page I
of the accounts The cltarity is an incorporated associatiou and is governed by its memomndum

and articles.

1' ntstees
There were eight directors during the year. The cttarnnan is part paid and lies delegated responsibilities for the fabric of
tice building and its' redevelopment, and negotiations for land and properties to fulfil the ongoing ptmts of the board.
The directors nmke all decisions with regard to expenditure above that of E1,000, all decisions related to smaller

amounts are made by the chairman and nmnagement team.

Mr P Epton, in his capacity as Clmimia, conunues to act as the Chief Executive Otficer dealing ivith

the day-to-day nuanagement of ihe Chartty. In accordance with the Memorandum and Articles, he receives a
consultancy fee for work he does in this capacity (see related party note 21).

bfetbatt ofappamh»ent

Neiv trtisiees me appointed bv the existing trustees based on their ability to benefit the organisation ivith tlieir

skills and knowledge.

Riskgtanagement
An ongoing review of all rtsks related to the various departments of the ivork of the charity are assessed and in

co-opemtion with advisors addressed.

Objectives anil Activities

Chai»table abtectives
The objects of tbe Charity, in the following order of priority, are:
The care for the elderly.

To provide day care for children.

To provide social care for the needs of the conuuuiuty.

To support other clmrities in the UK and abroad in relieving the needs of the poor and encouraging progranunes
of cme and education.

In planning our activities for this year and future years we keep in mind the Charity Comnussion's guidance
on public benefik



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

FOR THK YEAR ENDED 31 MARCH 2021

TRUSTEES' ANNUAL REPORT AND STRATEGIC REPORT (continued)

Strategic Report:

Achievements and Performance aml the effect from Covid-19

Durhtg the last year the Trust has faced unprecedented clmllenges both m the home and in both nurseries. Our New Ferry

site had to be closed and front line workers children catered for at Birkenhead. This proved satisfactory and ihe staff ivho

lmd not been furloughed. performed aniazingly ivelk On the reoperung of the uvo nurseries, there ivere a nuniber of

clmflenges as the dropping olf of cluldren had to be addressed and an all weather provision nmde. 'Bubbles' ivere created
to control outbreaks of Covid and transnussion. Again the Managers are lo be commended for their excellent work.

Thc Residential home remained at an average of 30 throughout the period of lock down. A visitors roon& was prepared
and all areas iverc Covid compliant at all times. The prcssure on the slaty ivas munense and a clmnge of Manager

increased the pressure however we can report there ivere NO cases of Covid in the home and ive congratulate the stafl

for all their hard work. and tire Manager and Operations Mmmger ivho dealt ivith each crisis in a professional ivay

Works tmve continued ivithin the home and neiv cnsuites, a neiv cinenm, a new hairdressing salou and nail bar lmve been

completed. The car park has been overhauled and reluied. Over tmlf of the exterior lms been painted and this ivifl be
completed in the summer of 2021. The main entrance and associated conidors lave all been redecorated to a high
standard.

The conung year ivifl see the nursery garden at Birkenhead overlmuled ivith neiv decking areas and better facilities.

There ivill be a redecoration programme and new carpets and tuio ivdl bc laid. New Ferry is also due to be redecorated,

furflter irnprovenients to the gardens and some flooring replaced.

Thc programnic of new ivindoivs will noiv be completed after 31st March 2022.

The residential home ivifl continue to improve its facilities and lms ordered neiv funuture for afl lounges, new tightmg for
the duung room and an ongoing programme of redecoration for afl areas. A new 'mens lounge' is in progress and also a
nciv librarv.

The gardens are being overhauled as part of emensive improvements to external faciliues and an all weather waiung area

for parents ivill be completed in 2022. A sum of thirty thousand pounds has been earnuorked for thc continued works.

Fumlraising

The Charity lms not carried out any sigruficant limdraisuig acuvities during the year.

Financial Review

Ttus year reporied a surplus of inconie over expendihire ofL149,184, compared to the previous year of 6 I 1,048.
The closing reserves amounted to f1.655,697 (2020: 61,506,513) which included X I2,326 (2020. 65,610) of restricted

reserves, 646.198 (2020; 646, 198) of revaluation reserves, and the remmnuig f1,597,173 (2020: 11,454,705) was

uruestricted reserves.

The pernmnent residential fees and short tenn care boih increased over the year, although no new funded residents could

be taken on from October 2020 due to a CQC inspection. Ttus nmtter is still under revieiv and ive expect it to come to a

conclusion inuninmitly. Nursery fees at both sites fell compared to last year due to New Ferry tmving to
close during the lock down period, although the nmnbers since then lmve continued to grow and should be back on target

in the next financial vear.

The interest cover for the year, taking out the non recurring covid related grant income amounts to 1.96 umes, although

ive expect any lost residential and nursery fee income to increase agaui in thc nexv financial )ear. Loan and finance

repaynient cover is 0.50 as the Trust benefited from a six month loan repayment holiday, and gearing is 0.51:l.



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

FOR THE YEAR ENDED 31 MARCH 2021

TRUSTEES' ANNUAL REPORT AND STRATEGIC REPORT (continued)

Strategic Report:

Financial Review (continued)

Donations

During thc year thc Trust paid f370 of expenses for Wirral Christian Centre Limited (related party) There bas also

been a donaiion of f9,000 to Gateivav Church Wirral (fomierly known as Wirral Christian Centre Church - Eton)

Related Parties

The related parties of the Tnist include the directors ivbo served during the year, whose names are shoivn on page I

to the accounts. Related party transactious are disclosed m note 21 to the financial statements.

Resen es Policv

We conunue as a Bomd to work towards creating liquid reserves, tins has not yet been achieved.

Once the Trust has built up reserves in the future, it ivill set these aside for the conimumg nmintenance of the buildings.

lnvestmenr Powers, Policy and Performance

We sltatt continue to support those in training NVQs and also Degrees. All statl' at every level are and
vvill continue to have relevmu traiiung related to their area of work.

The Trust continue to oivn uvo residential fiats and a shop Plans are in place for this to become a joint venture iviili

Ihe Oxton Gateway Church as a drop in arid support centre. This lies been put on hold due to Covid. We also

liave mken the opportunity to have plans draivn up to convert the shop to a residential property. Post. Covid mai

change a lot of the present plans.

The cbanty's bank has formally agreed to provide an increased overdrafi famlity of f130,000 to be next revieived in March:
should see the business through to a position where resident numbers are once again expected to be on dte increase. Longer

the aim is to reduce tlus in steps back to f80,000.

The Trustees are satisfied tliat these bank facilities are sufficient to enable the Charity to meet its obligations as they

fall due over the conung 12 months and hence it is appropriate to prepare the fumncial statements on a

going co nceni basis.

Future Plans aml Risks

Mrs V Fisher lies made a substantial improvement to both tire Home and the Nursery's. Sadly tire home

has seen some cliallenges ivluch resulted in the resignation of thc Manager. After a re-evaluation of the business ii

ivas decided to continue with Residential Care but to restructure the stafling, A neiv Mauager has been recruited

tluough an agency which specialises in recruiting slaty of a high quality. A new deputy and a care manager

have been recruited and it is expected tliat the Home will noiv meet all requirements of CQC
and increase occupation. There will be initially an additional cost but as occupancy increases the home wttl quicldy
move back into profitability.

Other

The clmrity constitutes a public benefit entity as defined by FRS 102



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

FOR THE YEAR ENDED 31 MARCH 2021

TRUSTEES' ANNUAL REPORT AND STRATEGIC REPORT (continued)

Statement of Trustees' Responsibilities
The trustees (who are also thc drrcctors of Wirral Clrnstian Centre Trust Linuted for the purposes of company law) are
responsible for preparing the Trustees' Annual Report (including the Strategic Report) mtd the financial statements in

accordance with applicable law mul United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company taw requires thc trustees to prepare the financial statements for eaclr finaucial yern, wluch give a true

and fair view of the state of affairs of ihe clmritable contpany and of the inconung resources and application of resources,
including the income and eapenditure Ior that period. In preparing these firrancial statements, the tntstees are required io:

select suitable accounting policies and apply them consistently,
observe methods and principles in the Clrarities SORP 2019 (FRS 102),
make judgements and estimates that are reasonable aud prudent,

state whether UK applicable accounting standards ltave been followed, subject to any

material dcpariurcs disclosed and eaplained in the financial statements;

prepare the financml statements on the going concern basis unless ii is

inappropriate to presume tlrat the Clmrity will connnue in operation.

The tmstecs are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any

time the financial position of the charitable company aud enable them to ensure ilrai the fittmtcial statements comply
rdth the Companies Act 2006. They are also responsible for safeguarding the assets of the cttaritable company

and hence for taking reasonable steps for the prevention and detection of &aud and other irregularities

In so far as the trustees are aware:

there is no relevant audit information of which the charitable company's auditor is unaware. and

the trustees lrave taken all steps tlrai they ought to Lave taken to make themselves aware of any

relevant audit infornmtion and to establish that the auditor is mvare of tltat information.

Auditors
Michael Donnan & Co Limited have ofiered themselves as auditors for thc Clrarity for the year ended 31 March 2021.

On behalf of the Board

Rev P A Epton
Chairman

g.dt Decenrber 2021



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a comixanv limited by guamntee)

INDEPENDENT AUDITOR'S REPORT

6a

Opinion
We have audited the financial statements of Winat Chnstian Centre Tnist Limited (thc 'cltaritable company') for the year ended gi I March
2021 ivhich comprise the Summary Income and Ex)tenditure Account, the Statemeni. of Financial Acniities, the Balance Sheet, the Cash
Floiv Statement and notes to the financia statements, including significant accounting policies. The financml reporting fiumework that luis

been apphed in their prepamtion is applicable laiv and United Kingdom Accounting Standards, including Fmanmal Reporting Standard 102
The Financia! keportrng Sianrlardapphcahle in the Uii andkepahhc of ireland (United Kmgdom Genemlly Accepted Accounting pmcuce)

In our opinion the financial statements'.

give a hue and fair view of the slate of the chantable company's afi'airs as at 31 March 2021. and of its incoming resoutces and

application of resources, including its income and expenditure, for the year then ended,

lieve been properly prepared in accordance ivith United Kingdom Genemlly Accepted Accouniing Practice; and

lieve been prepared in accordance iiith the requirements of the Companies Act 2006

Basis for opinion
We conducted our midii in accordance with International Standauh on Auditing (UK) (ISAs (UK)) and apphcable law. Our responsibiliiies
under those standards are further described in the Auditor*s responsibiTities for the auiht of the financial statements section of our report. We
are independent of the chantable company in accordance wuth the etlucal requirements tliat are mlevant to our audit of the financial statements
in the UK, including the FRC's Eihical Shanchard and we lieve fidfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtainnI is sulficient. and appropriate to prowde a basis for our opmion.

Conclusions relating to going concern
In auditing the futaticial statements, ive lieve concluded that the trustees' use of the going concern basis of accounting in the prepamtion of the
financial statements is appropriate

Based on the work ive have performed, we have not idenufied any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the chantable company's ability to continue as a going concern for a period of at least iivelve
months from when the financia statements are authorised for issue.

Our responsibihues and the responsibilines of the trustees with respect to going concern are described in the relevant sections of this report

Other information
The other infornuution compnses the informauon mcluded in the trustees annual report, other tlian the linancial statements and our auditor's
report thereon. The trustees are responsible for the other infonrmtion contained iiithin the annual report Our opinion on the financial
statements does not cover the other information and, except to the eident otherwise explicitly stated in our report, we do not express any fomi
of assumnce conclusion thereon. Our responsibility is to read the other information anrL in doing so, consider ivhether the other infommtion is

materially inconsistent with the financial mtements or our knoivledge obtauied in the course of the audit or otherivisc appears to be materially
misstated. If ive ideniify such material inconsistencies or apparent material misstatemenis, we are required to determine ivhether tlus yves
rise to a material misstatement in the financial statements theniselves If, based on the ivork ive have performed, ive conclude tliat there is a
niaterial misstatement of ttus other information, ive am reqimud to report that fact.

We have nothhtg to report m this tered.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the ivork undertaken in the course of the audit:

the informauon given m the trustees' report incorporating the stmtegtc report and the directors' report for the linancial year for it luch

the financial statements are prepared is consistent iiith the financial statements; and

the strategic report and the duectors' report have been prepared in accordance ivith applicable legal requirements

Matters on which we are required to report by exception
In the light of the knowledge and understandmg of the cliantable company and its ennronment obmhted in the course of the audit, we have
not identified material misstatements in the strategic report and the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in
oiir opiiiloii:

adequate accounting records have not been kept, or returns adequate for our audii have not been received from bribes not iisited

by us; or
the fumncial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' mmuneration specified by hew are not made, or
we have not received all the information and ex)tlanations ive require for our audit.

Responsibilities of trustees
As explained more fui)y in the trustees' responsibihties am(ament set out on page 5, the trustees (who are also the directors of the charitable

company for the purposes of company lair) are responsible for the prepamtion of the financial statements and for being sahsfied that they
give a true and fair vieiv, and for such intental control as the uustees determine is necessary to enable the preparation of financial smtemeuts
that are free fiom material misstatement, whether due to fiuud or error.



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a conipany limited by guarantee)

INDEPENDENT AUDITOR'S REPORT (continued)

6b

Responsibilities of tnustees (continued)
In preparing the financtal statements, the tnistees are responsible for assessing the chariutblc conipany's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either mtend to
hquidate the charitable company or to cease opemtions, or have no resfisnc alternative but to do so.

Auditor's responsibiTities for the audit of the financial statements
Our objectives are to obtain reasonable assunnce about whether lie financial smtements as a ivhole are free front material nussiatement,
ivhether due to &aud or error, and to issue an auditor's report that includes our opinion. Reasonable assumnce is a high level of assmancc, but
is not a grmuntcc thai an audit conducted in accord mce imth ISAs (UK) iiill always detect a material misstatement when it custs.
lvhsstatements can arise fmm fiaud or error and are considered material tf, uidiiiduafly or m the aggregate, they could tmsonably be expected
to influencc the econonuc decisions of nsers taken on the basis of these fuumcial statements.

Irregularities, induding &aud, are instances of non-conipliance with laws and regulations We design pmcedures in line ivith our
responsibilities, outlined above, to detect material nfisstatements in respect of inegularities, including fmud Thc extent to ivhich our
procedures are capable of detecting uiegulantie, incluthng fiaud is detailed beloiv.

The ob) ecfives of our audit are to identifv and assess the risks of material rrusstatement of the financial statements due to fraud or error, to
obtain sulficient appropriate audit evidence regmding the assessed risks of niaierial misstatement due to fiaud or error, and to respond
appropriately to those risks. Owing io the inherent limitations of an audit, there is an unavoidable risk that matertal nusstatements in the
fituaucial statements may not be detected. even though the audit is properly phuuied aud performed in accordance ivith the ISAs (UK).

In idcntil)dng and assessing risks of niatemfl nussiatement in respect of irregulmities, including fraud and non-compliance iidth laivs and
regulations, our procedures included m the fol loiving

~ We obtained an understanding of the legal and regulatory fiameworks applicable io the company and the sector in wluch they

operate. We deternuned that the fofloiving laws and reguhations ivere most significant: The Companies Act 2006, ihe Clvartties Act

2011, the Health and Social Care Aci 2008 (Regrdated Acuvities) Regulations 2014, the Care Act 2014, the Childcare Act 2006,
the Education Act 2006 and the UK taxauon lmvs.

~ We obtained an understanding of how the company is complying with those legal and regtttatoty fiarneivorks by making inquiries

to the managenieni. Wc corrobomted our inquiries through our review of board minutes.

~ We assessed the susceptibility of the Company's financial statements to material nusstatement, inchtdtng hoiv fraud might occur.

Audit procedures performed by the engagement team included:

~ identifying and assessing the design eff'activeness of controls management has in place to prevent and detect fmud;

~ understanding hoiv those charged ivith governance considered and addressed the potmitial for override of controls or
other inappropriate influence over the financia ieporiing process;

~ chaflengmg assumptions and judgements made by managemeni in its significant accounting estimates;

~ identifying and testing journal entries, in parncular any journal entries posted udth unusual account combinations; and

~ assesshtg the exient of compliance iriih the relevant laws and regttiations.

A fiuther description of our responsibilities is available on the Financial Reporting Council's ivebsite at: h s /Avmxv &c or .ttk/Our-
Work/Audit/Audit-and-assurance/Standards-and- iidance/Standards-and- uidmtce-for-auditors/Auditors-re nsibilities-for-
audit/Descri lion-of-auditors-res onsibiliiies-fortaudit. as x This descripnon forms part of our auditor's report

Use of our report
This report is made solely to the charitable company* a members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work lias been undertaken so that we might state to the ctuarttable company* a members those matters we are requued to state
to them in an auditor's report and for no other purpose. To the fullest cadent permitted by law, we do not accept or assume responsibihty to
anyone other than the charitable company and the charitable company

*
a members as a body, for our audit ivork, for this report, or for the

opinions ive have formed.

Michael Donnan BSc (Hons), FCA, AMIMecliB (Senior Statutory Auditor)
For and on behalf of Michael Donnan & Co Lmuted, Statutory Auditor
Office 25, Oaktree Court Business Centre
Mill Lane

Ness
Cheshire

CH64 8TP

~2-December 2021



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

SUMMARY INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 March 2021

Note 2021 2020

Income

Net fair value (losses)/gains on invesnnents

Interest and investment income
13
4

1,680,246

41,921

1,597,208
(35,675)
42,600

Gross income 1,722, 167 1,604, 133

Expenditure

Interest payable

Depreciation and impairment charges

1,497,222
30,226
45 535

1,510,948
37,869
44,268

Total expenditure

Net income/(expenditure) (page 8) 149,184 11,048

1,572,983 1,593,085

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

for the year ended 31 March 2021
2021 2020

f.

Net income/(expenditure) (page 8)

Unrealised (loss) on revaluation of fiuictional property

Movement in reserves

12

149,184 11,048

(174,267)

149,184 (163,219)

NOTE OF HISTORICAL COST GAINS AND LOSSES

for the year ended 31 March 2021

2021 2020

Reported surplus/(deficit) on ordinary activities

Difference between a historical cost depreciation

charge and the actual depreciation charge of the

year calculated on the revalued amount

149,184 11,048

Historical cost surplus/(deficit) on ordinary activities 149,184 11,048

During the year restricted income amounted to 625,853 (2020: 623,850) and restricted expenditure
amomited to 619,137 (2020: 618,420) see note 7. The restricted reserves cmried forward amounted
to f12,326 (2020. I5,610) aller a ENit (2020. KNil) n ansfer to unrestricted reserves, see note 18.

None of the company's activities ivere acquired or discontinued during the above two financial years.

The summary income and expenditure account is derived from the statement of financial activities on

page 8 which togedier ivith the notes to the accounts on pages 11 to 21, provides full infomiation on
the movement of funds during the year



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
(including income and expenditure account)

for the year ended 31 March 2021

Income and endowments from:

Unrestricted
Note Funds

Restricted Total Funds Total Funds
Funds 2021 2020

f.

Donations

Charitable activities

Investments

Other

2 1,516
3 1,446,894
4 41,921
5 205,983

80

25,773

1,596
1,446,894

41,921
231,756

11,538
1,550,913

42,600
34,757

Total income and endowments 18 1,696,314 25,853 1,722,167 1,639,808

Expenditure on:

Raising funds

Charitable activities

Total expenditure

6
7 1,553,846 19,137 1,572,983 1,593,085

18 1,553,846 19,137 1,572,983 1,593,085

Net fair value (losses)/gains on investments 13

Net income/(expenditure)

Transfer between funds

Other recognised gains/(losses):

(35,675)

142,468 6,716 149,184 11,048

Unrealised (loss) on revaluation

of functional property

Net movement in funds

Reconciliation of funds:

Funds brought forward

Funds carried forward

12 (174,267)

142 468 6 716 149 184 (163 219)

1,506,513 5,610 1,506,513 1,669,732

1,648,981 12,326 1,655,697 1,506,513

None of the company's activities ivere acquired or discontinued during the above two financial years.

The statement of financial activities includes all gains and losses recognised during the year.



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

BALANCE SHEET AS AT 31 March 2021

Note 2021 2020

Fired assets

Tangible assets
lnvesunents

Current assets

Debtors
Cash at bank and ui hand

12
13

14 36,805
35.360

1,899,G87

688.058

2,587,745

53,816
1.108

1.916.3 08
685.000

2.601,308

Creditors:
Amounts falling due within one year

72.165

15 (343,486)

54,924

(353,816)

Net current liabilities (271,321) (298,892)

Total assets less current liabilities 2,316,424 2,302,416

Creditors:
Amounts fallmg due afier more titan one year 16

Net assets

(GG0, 727)

1,655,697

(795,903)

1,506,513

Charity Funds
Unrestncted reserves.

Income and expenditure

Revaluation reserve

Restricted reserves

18
18
18

1,597, 173
46, 198
12,326

1,454, 705
46, 198

5,610

1,655,697 1,506,513

The notes on pages 11 to 21 foun part of these financial statements.

The financia statements on pages 7 to 21 ivere approved by the board of directors

on ass December 2021 and signed on its bchalfby:

Director

Print name. f kf&rd ~ Directe
Punt name: I- df tt)~

Registered Number: 02088322



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

10

STATEMENT OF CASH FLOWS

fm the year ended 31 March 2021

2021
8

Reconciliation of net income/(expenditure) to net cash flow from operating activities

2020

Net income/(expenditure) for the year (page 7) 149,184 11,048

Adjustnients for:
Depreciation charges
Net fair value losses on im.estmenis

Impairment of other assets
interest and rents from invesuuents

Interest payable

Loss/(profit) on disposal of fixed assets

Decrease/(increase) in debtors

(Decrease)/increase in creditors

45 535

(41,921)
30,226

17,081
(42,5 18)

44,268
35,675

7,769
(42,600)
37,869

3,658
(12,554)
83,537

Net cash flow from operating activities 157,587 168,670

Net cash flow from operating activities:

Cash flow from investing activities:

157.587 168,670

Payments to purchase properly, plant. and equipment
Payments to purchase other assets
(Payments)/receipts on investmenis

Rents received fiom investmeni properties

(Expenses)/proceeds on the sale of other fixed assets

(2,8 14)
41,851 42,300

(288)

(29,801) (5,144)

Net cash flow from investing activities:

Cash flow from financing activities

9,236 36,868

Receipts from issue ofborrowing
Interest paid
Repayments of borrowing

50,385 181,057
(29,557) (38,364)
(94,829) (337,469)

Net cash floiv from financing activities

Net increase/(decrease) in cash and cash equivalents

t".ash and cash equivalents at 1 April

(74,001) (194,776)

92,822 10,762

(57,462) (68,224)

Cash and cash equivalents at 31 March 35,360 (57,462)

Cash and cash equivalents consist of:
Cash at bank and in band

Overdrafis included creditors falling due within one year (note 15)
35,360 1,108

(58,570)

Cash at bank aml in hand less overdrafts 35,360 (57,462)



I Accounting policies

WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company liniited by guarantee)

iVOTES ON I'INANCIAL STATEMEiVTS
31 March 2021

ll

General infomnation and basis of accounting

Thc chauty constitutes a public benefit entity as defined by FRS 102. The financial statements have been

pmpared in accordance with Accounting and Reporting by Chariues: Statement of Rcconunendcd practice

applicable to cliauucs prcpaung tlreir accounts in accordance with the Fmancial Reporuiig

Standard apphcable to UK mid Republic of Ireland (FRS 102) issued in October 2019, the Fmancial Reporting

Standard applicable ui the Uiuted Kingdom and Republic of Ireland (FRS 102), the Clmuties Act 2011,
the Companies Act 2006 and UK Genmully Accepted Practice.

Wirral Chrtsuan Centre Trust Lnniied is a charitable company incorpomted in England. Iu the event of the

charity being wound up, the hability in respect of the guarantee is linutcd to 660 per mmnber of the clmtity.

The address of the registered ofiice is given ui the clarity information on page I of these finanmal statmnents.

The nature of the chatty's opemtions and puncipal actii ines are disclosed within the Tiustees Report.

The finanmal statements have been prepamd on a going concern basis under the historical cost accounting rules
as modified to include certain items at fair value The financial statements am pn;sented in sterling ivhich is the
functional currency of the cliarity and rounded to the nearest ifi

The stgtuficant accountuig pohcies applied in ihe preparation of these finanmal statements are set out below

Going Concern

As noted above, the financial statements lbave been prepared on a gomg concern basis which assumes that the chartty

is able to meet its finanmal obligations as they fall due for a pertod of at least 12 montlrs. In November, the charity's

bank fornmlly agreed to provide an oveidmft famlity of 680,000 for 12 months, at wluch pouit it will be revieived

Funds

Unrestricted funds are available for nse at the discretion of thc trustccs in furthcrancc of the general objectives

of tire clmrity and wluch have not been designated for other purposes.

Restucted funds are funds ivluch are used m accordance with spemfic restrictions imposed by donors or which

have been raised by the charifi for particular piuposes The use of cack restucted fund is set out

in the notes to the financial statements.

Income recognition

All uiconung resources are recogtused in the Statemmit of Finanmal Activfties (SoFA) ivhen the charity lias

entitlement to the funds, any performmice conditions attached to the item(s) of income have been met, it is
probable that the uicome will be received and the amount can be nieasured reliably.

Grant mcome is recognised wlren the cliauty has enutlement to the funds, any performance condiuons attached

to the grants have been met, it is probable that the income ivill be received and ihe amount can be

measured reliably and is not deferred Grants are either disclosed as rcstrictcd or unrestricted income

depending on whether there me various conditions attached to thc spending, the related expenditure is treated
in the serac ivav showing any unspent guint as cerned forward.

Rental and care income from the residential home, nursery fees, donations, rental mcome, other uiconie and

interest receivable are recomposed ivhen it is probable tliat ihe income ivill be received. Donations are treated

as umestrtcted unless the donor specifies wlmt the donation is to be spent on.

lnvesunent uicome is earned tluough holding assets for investment purposes such as property, and this

includes rent. The investment mmmgement costs relating to the rental uicome have been identified in note 7.

Donated famlities and professional sert. tees aw. n:cognised ui uicome at their fair value when their

econonuc benefit is probable, it can be measured reliably and the cliauty lias control over the item Fmr value

is determuied on the basis of the value of the gifi to the cliartt. For example the amount the chartiy would be

willing to pay in charity For example the amount the charity ivould be willing to pay in the open nmrket

for facilities and services A corresponding amount is recognised in expenditure

Income and expenditure are included in the financial statements on an accrtmls basis.
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I Accounting policies (continued)

Expenditure and irrecoverable VAT
Expenditure is recognised once there is a legal or constructive obligation to make a paymeni io a third party, it

is probable that scttlemcnt ivill bc required and the amount of thc obligation can be measured reliably.
Expenditure is classified under the folloiving activity headings:

—Costs of raising funds are those associated ivith consultants costs in respect of apphmg for various fiinding.

—Costs of chantable activities are those associated ivith staff time and various other ninning costs aud overheads

associated with carrying oui the day io day running of the charity, including the governance costs.

Irrecoverable VAT is charged as an expenses against activity for ivldch expenditure arose.

Leases
Rentals payable under opemtiug leases are charged to the Statement of Financial Activibes on a straight line basis

over the period of the lease. Lease comndtments are disclosed in note 19.

F'ixed assets aml depreciation
Investment. other pmperty, integml services. fixtures, fittings and equipment are all stated at valuation,

motor vehicles are stated at cost less accumulated depreciation. Investmeni properties are not depreciated.

Depreciation of tangible fixed assets is calculated io ivriie off their cost or valuation less any residual

value over their estimaied useful lives as follows:

Freehold land

Buildings and stnicturc

Integral services, lixtures, fittings g: equipment
Motor vehicles
Car park lease

nil

100 years stmight line

II years straight line
25'!o reducing balance

10 years straight line

Assets under constniction are not depreciated until they are completed. Unrealised revaluation gains and losses

are shoivn separately in the Statement of Fiuancial Activities, and a tmnsfer during the year is made to/(fmm)

the revahmiion reserve Major expenditure ivhich enhances thc value of thc buildiugs, is capitalised in ihc

balance sheet. Any donated assets are also capitalised. The useful economic life of components are reviewed aumially.

Im pairment
An unpainnent review is canied out by the directors if events, or clmnges in circuntstances, indicate

that the cartying amount of the fimctioual property may not be recoverable.

Taxation
The company has charitable status and is exempt fmm tax under Corporation Taxes Aci 1988.

Debtors, creditors, liabilities and provisions

Trade and otlmr debtors are recognised at the settlement amount due. Creditors and provisions are recognised

where the charity has a present obhgatiou resulting froui a past event tliai will probably result in the transfer

of funds to a third party sud the anioimt due to settle the obligation can bc uieasumd or estimated

reliably. Creditors and pmvisions are recognised at their settlement amount.

Fees paid in advance

Any fees received in advance, ivill be ivritten off as donations where they have not been reclaimed

ivithin 12 months of the end of the tenancy. The charity will keep a record of the balance due to the fortner

resident and the advances u ritten off

Pension contributions
Payments into a defined contribution scheme are accounted for on an accruals basis.
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I Accounting policies (continuedl

Investments
Investments am recogrssed nstmlly at cost and subsequently measured at fair value with changes recogmsed ui
'Net fair value (tosses)/gains on invest merss' m the SoFA

2 Income from donations

Donations

Ulttcsttictctl

Funds

1,516

Rmntctul

Funds

80

Total
2021

I
1,196

2020
I

11,538

1,516 80 1,596 11,538

3 Charitable activities

Residents' fees and respite

Nursery fees

Vcrcttitctul

Funds

796,501
650,393

1,446, 894

Rerlrlctcfl

Funds
Total
2021

I
796,501
650,393

1,446,894

2020
I

702, 180
848.733

1,550,913

4 Investment income

Investment property rentals

bank interest

Unrestricted

Funds
I

41,918
3

Restricted

Funds
I

Total
2021

41,918
3

2020

42,600

41,921 41,921 42,600

The investment property income is vs holly generated from assets m the UK.

5 Other

Ftmling

Other

Covttl fllishllg

Urmstrictetl

Funds

8,333
197,650

205,983

Restiicted

Funds

25,773

25,773

Total
2021

25,773

8,333
197,650

231,756

2020

8

25,471

9,286

34,757

6 Raising funds

Professional fees

Vtuestricted

Funds
Rmtiicted

Funds

I

Total
2021 2020

8
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7 Charitable activities

Unrestricted

Funds
Resiiicied

Funds

Total
2021 2020

Salaries/agency - Canng and support

Establislunent costs
Tmvel and motor expenses

Repairs and maintenance

Depreciation on oivned assets

Impairment of assets

Loss ou disposal of assets
Bad debts

Salaries - Mauagement and adndnistration

Consultancy fees and expenses
Office costs
Waste disposal
Donations

Staff training and mufomis

Bauk cliarges

Governance costs (uote 8)
Interest payable (note 9)

1,035,417
189,796

15,371
34,665
45,535

2,438
96,353
2(x828
23,314

9,467
9.370
4,588
1,316

29, 162
30,22G

14,922
4.135

1,050,339
193,93 1

15.371
34,743
45,535

2,438
96,353
26,828
23,314
9,4G7

9,370
4,588
1,316

29,162
30,226

1,051.446
193,325

1'i,311
51,607
44.268
7.769
3,638
2.717

76.057
26,828

24,266
10.379

193

5,976
5,250

35,966
37,869

1,553,846 19,137 1,572,983 1,593.085

Included in repairs is GNil relating to investment pmperties, included in establislunent costs is 61,648

of mtes relatuig to ihc same. Included in oftice costs is 64, 177 for lease payments in respect of telephone

equipment and f2, 105 relating to photocopier lease costs. Included in travel and niotor is f7,843 for velucle

lease payments.

8 Governance costs

Legal and pmfessional fees
Accountants' fees

Accountants' fees - previous year
Auditors' remunemtion
Auditors' reuuineration - previous year
Finance arrangement and other fees

Life insurance on loans

Unrestricted

Funds

5,442
13,344

80

7,600
24

800
1,872

Restricted

Funds
g

Total
2021

5,442
13,344

80
7,600

24

800
1,872

Z0Z0

1-'1,619
10,743

181
7,416

95

1,040
1,872

29.162 29, 162 35,966
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9 Interest payable

Interest on loans front HSBC
Interest on other loans and finance

Interest on HM Revenue late payments

Varestricted

Funds

28 790
108

1,328

Restricted

Funds
f.

Torsi
2021

28,790
108

1,328

2020

37,254

488
127

30,226 30,226 37,869

10 Salary costs
Salary costs and number of persons employed

under contmct analysed by department were as follows:

Carers staff
Baidt staff

Support staiy

Adndnistration staff'

2021
No

67
n/a

18
5

855,423

14,330
180,586
96,353

No

70
Il/a

26
5

2020

806,207
63 962

181,278

76,057

90 1.146,692 101 1,127,504

Full time equivalent employee numbers 55 56

Staff'costs for the above persons

Wages and salaries

Social security costs
Pension costs

2021

1,073,957
55,401
17,334

2020

1,060,944
50,395
16,165

1,146,692 1,127,504

Pension coutributions are paid into an independently adnunistered, persoual pension scheme.

There were no eniployees earniug a salary in excess of$60,000 in either year.

For payments to Trustees, see related party note 21.

11 Net income/(expenditure) for the year
This is stated affcr charging:

Depremation

Net fair value losses on investments

Impairment of assets
Loss on disposal of assets

Auditors remunemuon —audit

Operating lease rentals

2021

45,535

7,600
17,318

2020

-'14,268
35,675

7,769
3,658
7,416

17,949
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12 Tangible fixed assets

Cost or valuation

I April 2020

Additions

Transfer (to)/from (note 13)

Revaluatiou adjustment (note 22)

Disposals

Land
dr Buildiags

1,950,000

28,914

Mutor
Vehicles

I

44,565

Total

1,994,565

28,914

as at 31 March 2021 1,978,914 44.565 2,023,479

Depreciation
I April 2020

Transfer (to)/from (note 13)

Einmnated on revaluation (note 22)

Charge for year

Disposals

as at 31 March 2021

41,624

43,552

85,176

36.633

1,983

38,616

78,257

45,535

123,792

Net book amount
31 March 2021 1,893,738 5,949 1,899,687

31 March 2020 1,908,376 7.932 1,916,308

Included in the valuation of frcchold land and buildings is 61,503,599 (2020:61,475,000) relating to ihc Centre and

f475,315 (2020 6475,000) for Hope Hall nursery. The net book value of f1,893,738 (2020:61,908,376) relates to

the Centre 61,439,436 (2020: 61,443,872) and Hope Hall nursery 6454, 302 (2020:6464,504).

The Centre and Hope Hall Nursery were both revalued late January 2020 to their market value The valuations

wme perfouned by Clairc Duffey MRICS and Darren Neild MRICS of Pinders. The Trustees do not believe that

there has been a significant change since that date except for any additions in the year. The Tmstees have estinmted

tlmt of the 61,503.599 valuation for the Centre, 6472,000 relates to the land value. The Iustorical cost of the land,

buildings and integral services amounts to 61,773,578.

The Trustees have estimated tliat of the 6475,3)5 valuation for Hope Hall 641,304 relates to the land value

The historical cost of the land, buildings and integral services amounts to 6485,700.

Iu the past, the title of the two smaller investment pmperties (flats and shop) and ihe Centre, included in freehold

land and buildings was in the name of Elim Trust Corporation. The charity made loan payments m respect of
these pmperties to Elim for an mnount equal to the repayment ou a loan in Eltm's name from Lloyds TSB Bauk pic

The charity had the option to purchase 5/6ths the above buildings aud investment propeuies for an amouut equal

to the balance on this loan at any time duriug the loan term. In 2008, the Charity exercised this option,

mortgagmg the buildings with HSBC and acqmring their freeholds. During 2013, the Clmrity exercised the

opiion to purchase the renmining I/6th by remortgagiug this with the HSBC

The existence of the option constructivelv made both the loan aud the property an asset/liability of the charity.

The assets are shoivn in the figures above and in note 13, and the loan is shoivn in note 16
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13 Fixed asset investments 2021 2020

Investment property

Valuation as at 1 April

Additions - transfer market value from Fixed Assets

Additions —other

Disposals

Fair value adjustment to im estments

685,000

3,058

140,675

580,000

(35,675)

Valuation as at 31 March 688,058 685,000

Fflstorical cost of investment property as at 31 March 1,627,808 1,624.750

The tluee (2020: three) investment properties are sintated witlfln the UK and are primarily held for investment

return At the beginning of last year, the Gmde II listed Clmrch was transferred fmm fimctional fixed assets to

investment properties as tlfls building was primarily used to generate rental income from the local church group

ivho use it for the local community. In presious years, the Trust bad also used the church for its residents aud

nursery but tlus lias become less over tune. therefore the Trusiees felt that the building should be re-categonsed as an

investment pmperty.

Tive of the investment pmperties (flats and shop) were revalued in 13th January 2020 to their open market value

of 6160,000 in total. This valuatiouwas performed by C Annstmng FRICS of IJA Commercial Chartered Surveyors.

The increase in the valuation of f3,058 is for capital repairs. The lustorical cost of the two investment pmperties

amounts to 6)16,860.

The Grade 11 listed clnirch (formerly known as Oxxon Gateway Church) ivas revalued 27th Jauttary 2020 to its
open market value of 6525,000. This valuation was performed by D Neild MRICS of Pinders. The Grade II listed

church was tmnsferted fmm fixed assets last year at its opening value of 6580,000. The historical cost of thc

Church is f.l,510,948.

The Tnistees do not believe there has been a significant change since the last vahmtion.

Charges
The Trustees of The National Heritage Memorial Fund hold a charge over Oxton Gateway Church, tlfls

acts as security should the Trust breach the terms of the grant contract in respect of that building.

See note 16 for additional information on charges.

14 Debtors 2021 2020
8

Tmde debtors

Other debtors

Prepaymeuts

30,838
3,363

2,604

36,805

29,436
8,436

15,944

53,816



WIRRAL CHRISTIAN CENTRE TRUST LIMITED
(a company limited by guarantee)

NOTES ON FINANCIAL STATEMENTS
31 March 2021

18

15 Creditoru araounts falling due
within une year

Bank overdrafts

Trade creditors

Other mxation and social security
Other creditors and accruals

Batik and othcl loatls

Nct 'itagcs slid pcllsioll

Fulauce

2021

10.633
44,4117

104,093
180,327

3,946

2020

58,570
35,274
22,405

143 753
89,595

4,219

343.486 353,816

Included in other creditors and accnhils is 6251 relating to capital creditors (6894 2020).

16 Creditors: amounts falling due
after snore than one year

2021
I

2020
I

8mdx other loans and fiumlce 660,727 795,903

Included above is a loan totalhng F501,975 fmm HSBC, the interest on this loan is 3% over the bank's

sterling base mte. The tenn of the loan is hvelve years froui May 2012.

Also uicluded in the above is n loan totalling 6289.079 fmm HSBC, the mterest is 3.5%o over the bmdt's

sterling base mte The term of the loan is fourteen years and sm mouths fmm February 2016.

Both of the loans fmm HSBC are secured on all of the conlpany's present freehold and leasehold pmpcrties,

chanels and debts. Mortgage of life policy iu favour of Wirral Christian Centre (Trust) Limited iu relatiou to

a pohcy held by ooe of the tntstees

Dunug the year the Trustees negotmted a 6 month capital repayment holiday on the nio HSBC loans above to enable

then& to reduce their cash outflow during die Covid 19 pandemic The capital repayulents started again in

October 2020 and lmve mcreased from their previous mstalmeuts to ensme that the loans are repmd by the onginal
term.

which is repayable over 5 years from

I is payable bv the govenunent and is

payable ivhich reflects the reality of

Also included above is a f50,000 bounce back loan draivn in October 2020
November 2021 at au interest rate of 2.5%. The iuterest up to November 202
included oo a pro rata basis as part of covid grant mcome aud interest

the trna sacuon. This loan is not secured on miy of the Trusts assets

All loans and finmlce are repnyable m instalments due as folloivs.

ln one year or less

Between one and nvo years
Betlveen rwo and five years

In tive years or more

2021

180,327
194.821
314,388
151,518

2020
8

89,593
)78,&64

440,428
176,911

841,054 885,498

17 Called up share capital

The company u limited by guamntee and docs uot have a share capital.

18 Umnstricted reserves

Balance
1 April 2020

1ocomiog

mtouices
f

Outgoing Fund
resources Transfers

I

Balance at
31 Moich 2021

hlcome and expenditure
Revaluation msetve

1,454,705
46, 198

1,696,314 (1,553,846) 1,597,173
46,198

1.500,903 1,696.314 (1,353,846) 1,643,371
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18 Unrestricted reserves (continued)

The balance ou the revaluatiou reserve reprcseuts the total amount of fair value gains on the tvvo smaller inveshnent

properties at the year end which am included ut note 13.

Restricted reserves

Balance

1 April 2020

locomhtg

resources

tlutgo Ills

resources

Fund
Transfers

Baluuce at

31 March 2021

Sensory Fundmg

Government Funding

Pupil Premiunt

Donation

915
4,695

14,922
615

10,236
80

(14.922)
(557)

(3,578)
(80)

973
11,353

5,610 25,853 (19,137) 12,326

Sensory Funding

During the year, f14,922 vvas received totvards ftmding children tvho needed addttional support in terms of one to
one statfmg. This was all spent by the year end.

Government Funding

Dunng the year, f615 was received towards sett play and other nursery equipment. The amount spent in the year was
F557 tearin an amount canied forward of F973 which will be spent at a later dale.

Pupil Premium

During the year, 610,236 svas received towards funding children tvho needed extra support. Some of this lras been
spent ou equipment for the outdoor classmom. The amount cerned fonvard of 611,353 will be spent at a later date.

19 Operating lease commitments 2021 2020

The Trust has the followiug annual conmuunents falling due as shown:

In one year or less

Between two aud five years

More tlmn tive years

14,640
21,524

15,955
27,3 13

36,164 43,268

In addition to the above, the Trust has a 10 year car park lease nerd to the Nursery m New Ferry, tlus lease has

already been capitalised and ts included iu note 12
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20 Commitments 2021 2020

I
Conuniuneuts at I April 2020 32,000 27.865

Increase in commitment

Otlmr expenditure during the year —note 12
26,914

(28,914)
9,773

(5,638)

Commitments at 31 March 2021 30,000 32,000

Couunitnients due witlun one year
Conunitments due mom than one year

18 000 22,000
12,000 10.000

30,000 32,000

The Commitments relate to the renmining windows aud doors for the Centre (612,000), finishing the upgrade for the

car park (X2.788) and the balance is allocated for the mens lounge, library, upgrade of the gardens and decking areas,

plus an all weather ivaiting area for pareuts. Tlie outstanding commitmcnts lmve not been provided for in the

financial statements as they are only authorised and not contracted. The conmutments will be fiinded by free reserves

as they become available.

21 Related parties

Control

The company is controlled by its directors whose names are showu on the information page on page I
The directors are also the tmstees of the charity.

Transactions with related parties

i) During the year, the wife and daughter of P A Epton, the ivife, son aud daughter of R Fisher, the ivife

of G Eptou, and two daughters of I Jackson ivere all mnployed by the trust. Each of the related parties was set at a
couunercial rate. They are not able to use their position to their advantage.

The amounts iuvolved ivere as folloivs:

Gross salary Employers Nl Pension Benefit in kind

E J Eptou

V Fisher
K E Fisher
E B Epton
C Ellis Gowland

L A Jackson
L C Jackson

21,575
38,342
10,487
20, 107

4,330
1,805

558

1,765
3,945 1,547

253 127

1,563 416
41 36

97,404 7,567 2, 126

V Fisher received free cluldcare for one child and subsidised cluldcare for another, which is a non-taxable benefit.
E B Epton also received free childcare for one child duriug the year.

ii) As permitted by the Charity's memoraudum aud articles, during the year under review,

P Epton received 626,828 from the Clmrity for consultancy fees (2020: f26,828), and travel expenses ivere INit
(2020: 62 476).

No other Trustees received any expenses during the year.
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21 Related paruies

Transactions tvtth related parties (continued)

iii) As at 31 March 2021. The Trust owed P Epion ENfl (2020: 63,249) tvhich was disclosed in note 15,
loans due within one year. There was no interest clmrged during the year (2020. 6488).

iv) P Epton is also the director of Wirral Cluistian Centre Limited (contpany number 04150016). Mrs Epton (the tvife

of P Eptou) is also a director. Although the company is still registered at Companies House and the Charity

Commission, it ceased to trade on 31 Jamtary 2015, and has been dormant since tlmt date. R Fisher was also a director
until 26th May 2021. The Tntst paid 6370 in respect of eapenses for tlm company in the form of accountancy and
companies house fees.

v) Until 27 April 2021, P Epton, G Epton and R Fisher tvcre afl dhrectors and slmreholders of Birkenhead Corpomtion
Limited, and A Fisher was a director. Birkenhead Corpomtion Linuted (company number 08756491) owed
the Tntst 62,367, tlus was written off as a bad debt in ihe year (62020: 61,727). No interest has been charged on this

amount. The company was dissolved 27th April 2021.

vi) Afl of the directors of the Trust are connected to Wirral Cluistian Centre Church (The Church). wluch is
part of Elim church (now called Gateway Church Wirral).

During the year, The Clnuch rented the Gmde 11 listed clnuch building for 636,000 p.a. (included in mnt from
investmcnts. note 4). In the opinion of Piuders who vahted the property iu January 2020, the market value of the reut

that could be achieved is 648,000 p.a.

During the year, The Trust donated 69,000 to the Gatetvay Church Wirml.

vii) During 2019, A Fisher (son of R Fisher). was given a loan of 6, 1800. No interest was charged on tlus amount
which was included in debtors up to 2020. During 2021 A Fisher invoiced the Tntst 62,215 for vvork carried out on
the nursery website and IT systems which was offset against the $1,800 loan, leaving a balance due to him of 6415.
Tlus amount has been dormted back to the Trust and included in unrestricted donations.

22 Impairment of functional IHed assets

Revaluation decrease belov original cost (note 12)

Elimumtion of brought forward depreciatton on revaluation (uote 12)

Overall intpairment charge of fuociional assets

2021 2020

846,902

(839,133)

7,769

The above represents the adjustutent on the fitnctional pmperties last year to reflect the new vahtntion and the
eliutination of the bmught forward depreciation leaving an ovemfl impairment of f7,769.


