Year ended 2023 Trustees Report for East Markham Village Hall,
Registered Charity Number 522210

Address

Fast Markham Village Hall, Lincoln Road, East Markham, MEWARE, Mothingharmshire, NG22 055

Trustees

Davicd Dodds and Stwart Ogle

Management Structure

The Willape Hall is run by unpaid trustees and volunteers, A Management Commitbee of six members
{includimg the two trustees) is voted for by members of the public attending the Annual General
Meeting. Monthly Management Committee meetings with user groups are held in the Village Hall
and are open to members of the public. These meetings are the principal decision making forum for
the Village Hall.

Objectives and Activities
The Villape Hall is 3 community space for use by all. We aim to offer o cost effective social space 1o
ennch the lves of our community members, Activities undertaken in the Village Hall include:;

+  Entertainment —including Cinerma, Parties and (uizzes

+ plestings = including the Gardeners” Associaton, Pansh Council, and Womens' Institute
= Private events — annual club dinners, parties, and weddings

= Sports —mcluding badminton, kurbing, and yoga

# LUse as a polling station for elections

Achievements and performance

The Village Hall suffered a considerable drop in attendance caused by the Covid pandemic and the
azsociated restrictions governing public gatherings. Many user groups are still reporting reduced
attendance, possibly due to the subsequent squesrs on our community’s disposable mcome. The
increase in energy prices has further added to financial pressures faced by the Village Hall.

We have sought to aupment attendance with one off events such as a New Year's Eve Party, Sumimaer
Bam Dance, Halloween Disco, addidonal Cinema screenings and the like. This tocus on events and
the associated incremental revenues have taken the Village Hall from a loss making position in 2022
to a profitable one in 2003
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East Markham Village Hall

Officers and professional advisers

Management committee Mir I Diodds - Trustee
Mr R Harfmess - Trustee

Registered office Lincoln Road
Eas=t Markham
IMewvark
M{GZ2 DR

Accountants darbys limited
Chartered accountants
Mew Cuom Hopse
41 Potter Street
Worksop
Mottinghamshire

S




i
East Markham Village Hall

Report to the management committee on the preparation of the unaudited statutory
financial statements of East Markham Village Hall

Year ended 31 December 2023

We have prepared for your approval the financial staterments of East Markham Village Hall for the year ended
11 December 2023, which comprise the statement of income and retained eamings, statement of financial
position and the related notes from the society's accounting records and from mformation and explanations you
have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject Lo ils ethical
and other professional requirements which are detailed at www.accaghobal.com/rulebook.

Our work has been undertaken in accordance with the requirements of the Association of Chartered Certificd
Accountants &s defailed at www.accaslobal.com/content/dam/ACCA _ Global/Techmcal/fact/tf- 1 63-jan-24_pdf.
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FEast Markham Village Hall

Statement of income and retained earnings

Year ended 31 December 2023

Turnover

Cost of sales
Lross profit

Adminisiralive expenses

Oiperating profitf{loss)

Profitiloss) before tixation 3

Tax om profiti{loss)

Profitiloss) for the Dinancial year and total comprehensive income

Betained carnings at the start of the year

Ketained carnings at the end of the vear

The notes on papes 5 to 7 form part of these financial statements.
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2023

25717
5,656
20,061
18,231
1,830

1,830
1,830

TS
T1LEGS

2022
£

23324

5,250
17,074

21,216
{4.142)

(4,1 -1-_2)

{4,142)

15,177

71,0353
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East Markham Village Hall
Statement of financial position

31 December 2023

2023 2022
MNote £ £ E

Fixed assets
Tangible assets & 20,706 23,008
Current asscts
Stocks 3M1
Dichatars 7 1,063 1,065
Cash al bank and in hand 51,568 48,496

51,931 49,564
Creditors: amounis falling due within one year S 772 1,535
Mel carrent assets 52,159 48, 02%
Tolal assets less enrrent liabilitics TLEGS 71,035
Ml assets T2 R65 71,0355
Capital and reserves
Profit and loss aceount 71865 71,035
Members funds TIHA5 T1.035

These finuncial statements have been prepared in accordance with Section 1A of FRS 102, The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the management committee and authorised for issue on 7 A
2024, and are signed on their behalf by:

Trustes [ Dodds

The notes on pages 5 to 7 form part of these financisl statements.




5 M
East Markham Village Hall

Notes to the financial staternents

Year ended 31 December 2023

Gencral information

The society is unregistered.
The address of the principal office is Lincoln Road, East Markham, Newark, NG22 085,

Statemcnt af complinnee

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the Tk and the Republic of Treland',

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and mvestment properties measured af fair value through profit or
loes,

The: financial statements are prepared in sterling, which is the functional currency of the entity.
Tramsition to FRS 102

The entity transitioned from previous UK GAAT 1o FRS 102 asar | Tanuary 2022, Details of how FRS 102
has affected the reported financial position and financial performance is £iven i note 9.

Revenue recognition

Tumover is measured at the fair value of the consideration received or receivable for foods supplied and
services rendered, net of diseounts and Value Added Tax.

Revenoe from the sale of goods is recopnised when the significant risks and rewards of ownership have
transferred to the buyer (usually on despatch of the goods), the amount of revenue can be miessred
reliably; it is probuble thar the associated economic benefits will flow 1o the entity; and the costs incurmed
or 1o be incurred in respect of the transactions cin be measured reliahly

Tangible assels

An increase in the CurTying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumaolated in SqUItY, except fo the exlent it reverses a revaluation decrease of
the same asser previoushy recosnised in prefit or loss. A decrease in the carmying amount of an asset as a
resull of revaluation. is recoghised in odher comprehensive income to the extent of any previously
recognised revaluation increase accumulated in equity in respect of thar asset. Where 3 revalstion
decrease exceeds the sccumulated revaluation gaing accumuolated in equity in respect of that asset. the
excess shall be recognised in profit or loss.

Depreciation

Depreciation is caleulated so as to write ofl the cost or valuation of an asset, Jess its residual value, over the
useful economic life of that asset as fiallows:
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East Markham Village Hall
MNotes to the financial statements fromirued)
Year ended 31 December 2023

Accounting policies feoarimuedy

Impairment of fixed assets

A review for indicators of impairment is carmed out at cach reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the
asset is impaired accordingly. Prios impainments are also reviewed for possible reversal at each reporting

date.

For the purposes of impaimment testing, when it 1% not possible to estimate the recoverable amount of an
individual asset, an estimate is made of the resoverable amount of the cash-generating unit to which the
asset belongs. The cash-generating unit is the smallest identifiable group of assets that includes the &ssed
and generates cash mflows that largely independent of the cash inflows from ather assels or groups of

asqets.

For impairment lesting of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the
synergics of the combination, imespective of whether other assets or liabilities of the society are aszigmed

to those umnits.

Stocks

Spocks arc measured at the lower of cost and estimated selling price less costs to complete and sell. Cost
inchades all costs of purchase, costs of conversion and other costs incurred in bringing the stock o 1t

present location and condition.

Employes numbers

The average number of persons employed by the society during the year amounted to 2 {2022: 7).
Profit before taxation

Profit hefore tamation is stated afier charging,:

Depreciation of tangible assets 3,605
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East Markham Village Hall

Notes to the financial statements fonrimed)

Year ended 31 December 2023

Tangible asseis

Fixtures and
fittings Total
£ £
Cost
At | Jamuary 2023 35382 35,382
Addiions 1,305 1305
AL 31 December 2023 36,687 36,687
Depreciation
At | January 2023 12376 12,37%
Charge for the year 3605 3605
AL 31 December 2023 15,981 15,981
Carrying amount
AL3] December 2023 20,7 20,706
At 31 December 20722 23, M5 23,006
Debtors
2023 Hz2
£ £
Trade debiors 1,063 [eE
Creditors: amoanis falling due within one year
z3 2022
£ £
Trade creditors - 1,535
Secial security and other taxes 52
Crher creditors 720
172 ,a35

Transition to FRS 102

These are the first financial statemnents that comply with FES 102, The society transitioned to FRS 102 on
I January 2022,

Me transitional adjustments were required m equity or profil or loss for the yoar
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