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The Lancashire Federation of Young
Farmers Clubs

Report of the Trustees
for the Year Ended 31 August 2022

The trustees present their report with the financial statements of the charity for the year ended 3 I August 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS l02) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
To advance the education of young members of the public at large in agriculture home craRs, country life and related
subjects; and in the interest of the social welfare of such members to provide, and promote the provision of facilities for
recreation and other leisure time occupations, being facilities which will improve their conditions of life and will assist
in the development of their spiritual and mental capacities, self-reliance and individual responsibility so that they may
grow to full maturity as individuals and members of the community.

Public benefit
The trustees have referred to the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing the Charity's aim and objectives and in planning its future activities. In particular, the trustees consider
how planned activities will contribute to the aims and objectives they have set.

ACHIEVEMENT AND PERFORMANCE
Fundraising activities
The Charity has 4 main streams of income:

I ) ABiliation fees,
2) Social and fundraising events,
3) Donations,

4) Room letting,

FINANCIAL REVIEW
Reserves policy
The Trustees have reviewed the policy for reserves for the charity. This review encompassed the nature of the income
and expenditure streams, the need to match funding income with fixed commitments and the nature of the reserves. The
review concluded that to allow the charity to be managed efficiently and to provide an uninterrupted service to our client
base, a general reserve which equates to approximately 3 months running costs should be maintained. At present. the
funds held are significantly higher, however these additional funds will be required to fund future deficits due to lower
funding levels.

The Board of Trustees reviewed and agreed a policy of maintaining a reserves account of 3 months running costs and to
meet redundancy obligations for one member of staff.

STRUCTURE. GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document. a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
There is a Board of Charity Trustees all of whom are over 18 years of age and who shall be the Trustees of the Charity.
The Board consists of the following:
County President
County Chair
County Vice Chair
Previous years County Chair
The County AGM elects a further 5 Trustees two of which must be Vice Presidents of the County Federation and three
others who are not currently elected to oAice in the County Federation.
Each elected Trustee will serve for a maximum period of 8 years. Trustees will not be eligible for re-election within a
period of 12 months of retiring.
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The Lancashire Federation of Young
Farmers Clubs

Report of the Trustees
for the Year Ended 31 August 2022

STRUCTU(RE, GOVERNANCE AND MANAGEMENT
Orgsnisatlonal structure
The purpose of the Board of Charity Trustees is to ensure the administration and organisation of the Federation is being
undertaken in a proper and responsible manner in accordance with the LFYFC constitution and Charity Commission
legislation.

The Board of Trustees meet at least four times per year. with additional meetings called as required. The Management
Committee meet at least six times per year in addition to the AGM.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
521363

Principal address
YFC Office
Ribblesdale Centre
Lincoln Way
C litheroe
Lancashire
BB7 IOD

Trustees
A P Cowell
E F Clarke (appointed 25.(1.2 I I

3 Neary
Ci P Fitton
A Holden
Ms H A Stanfield
M H Handley
Ms K F Wareing-Wright
A D Briggs Chair

Independent Examiner
Voisey dt Co LLP
Chartered Accountants
g Winmarleigh Street
Warrington

Cheshire
WAl IJW

STATEMFNT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
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The Lancashire Federation of Young
Farmers Ctubs

Report of the Trustees
for the Year Ended 31 August 2022

STATEME)s(T OF TRUSTEES' RESPO(t(SIBILITIES - continued
The law applicable to charities in England and Wales„ the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, ot ihe charity for that period, ln preparing those
financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent:
prepare the financial statements on the going concern basis unless it is inappropriate to pmsume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on 24 November 2022 and signed on its behalf by:

GP t -Trustee
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Independent Examiner's Report to the Trustees of
The Lancashire Federation of Young

Farmers Clubs

Independent examiner's report to the trustees of The Lancashire Federation of Young Farmers Clubs
I report to the charity trustees on my examination of the accounts of The Lancashire Federation of Young Farmers Clubs
(the Trust) for the year ended 3 I August 2022,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 20 I I ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section l45 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I conlirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

l.
2.
3,

accounting records were not kept in respect of the 'Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the foun and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Lee Warburton

BA FCA
Voisey gt Co LLP
Chartered Accountants
8 Winmarleigh Street
Warrington
Cheshire
WA) I JW

24 November 2022



The Lancashire Federation of Young
Farmers Clubs

Statement of Financial Activities
for the Year Ended 31 August 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

31.8.22
Unrestricted

funds

5,039

31.8.21

Total
funds

1,780

Charitable activities
General 79,177 40,280

Investment income
Other income

1&154

7.123
1,808

23.906

Total 92,493 67.774

EXPENDITURE ON
Charitable activities
General 95,839 47.674

NET INCOME/(EXPENDITURE) (3.346) 20, 100

RECONCILIATION OF FUNDS
Total funds brought forward 322,059 301.959

TOTAL F(INDS CARRIED FORWARD 318.713 322,059

The notes form part of these gnanctal statements
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The Lancashire Federation of Voung
Farmers Clubs

FIXED ASSETS
Tangible assets

Balance Sheet
31 August 2022

Notes

31.8.22
Unrestncted

funds

70, 183

31.&.21

Total
funds

f

70,902

CURRENT ASSFTS
Stocks
Debtors
Cash at bank and in hand

1,453
5,624

271,727

1,453
14,S63

241„829

278,804 258, 145

CREDITORS
Amounts tailing due within one year 130.274) 16,988)

NET CURRENT ASSETS 248,530 251, 157

TOTAI ASSETS LESS CURRENT
LIA BI I I TIES 318,713 322,059

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

318,713

318,713

318,713

322,059

322,059

322,059

The financial statements were approved by the Board of Trustees and authorised for issue on 24 November 2022 and
were signed on its behalf by.

G P Fitton - Truste

H A Stanfield - Trustee

The notes form part of these financial statements
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The Lancashire Federation of Young
Farmers Clubs

Notes to the Financial Statements
for the Year Ended 31 August 2022

ACCOUNTING POLICIES

Basis of preparing the linanclal statements
The financial statements of the charity, which is a public benefit entity under FRS 102. have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

AAiliation fees are recognised in the period when the services have been provided.

Donations are recognised when the Charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance before the Charity is
entitled to the funds, the income is deferred and not recognised until either those conditions are fully met. or the
fulfilment of those conditions is wholly within the control of the Charity and it is probable that those conditions
will be fuliilled in the reporting period.

Income from government and other grants. whether 'capital' grants or 'revenue' grants. is recognised when the
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received and the amount can be measured reliably and is not deferred.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity: this is normally upon notification of the interest paid nr payable by the Bank.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure. it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obliaation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible Axed assets
Depreciation is provided at the following annus! rates in order to write oif each asset over its estimated useful
life.

Fixtures and Attings 33% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value. ager making due allowance for obsolete and slow
moving items.

Taxation
The charity is exempt from tax on its charitable activrties.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the tmstees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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The Lancashire Federation of Young
Farmers Clubs

Notes to the Financial Statements - continued
for the Year Ended 3 I August 2022

ACCOBNTING POLICIES - continued

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension
scheme are charged to the Statement of Financial Activities in the period to which they relate.

Financial instruments
The charity has elected to apply the provisions of Section I I 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's statement of linancial position when the charity becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are otyset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the net asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and rash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised costs using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Other flnancial assets
Other financial assets, including investments in equity instruments which are not subsidiaries, associates. or joint
ventures, are initially measured at fair value, which is nomially the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publically traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit or loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred atter the initial recognition of the financial asset. the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at fhe asset's original eiyective interest rate. The impairment loss is
recognised in profit or loss.

iyerecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the tinancial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Employee benefits
The costs of the short-term employee benetits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the costs of stock or tixed assets. The cost of any unused holiday entitlement
is recognised in the period in which the employee's services are received. Termination benefits are recognised
immediately as an expense when the company is demonstrably committed to terminate the employment of an
employee or to provide termination benefits.
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The Lancashire Federation of Young
Farmers Clubs

Notes to the Financial Statements - continued
for the Year Ended 31 August 2022

2. INVESTMENT INCOME

Deposit account interest

31.8.22
f
1.154

3 1.8.21
f
1,808

3. TRL!STEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended
31 August 2021.

Trustees' expenses

During the year the following expenses were paid to Trustees:

E F Clarke - Travel and Accommodation f271

M H Mandley - Gifis f250

STAFF COSTS

The average monthly number of employees during the year was as follows:

Staff
31.8.22 31.8.21

1 1

No employees received emoluments in excess of f60,000.

5. TANGIBLE FIXED ASSETS

COST
At I September 2021
Additions

Freehold

propeiny

68.452

Fixtures
a Ii&1

fittings

f

3.623
680

Totals

72,075
680

At 31 August 2022 68,452 4,303 72,755

DEPRECIATION
At I September 2021
Charge for year

At 31 August 2022

1, 173
1.399

2,572

1.173
1,399

2,572

NET BOOK VALLIE
At 31 August 2022

At 31 August 2021

68.452

68.452

1,731

2.450

70.183

70.902
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The Lancashire Federation of Young
Farmers Clubs

Notes to the Financial Statements - continued
for the Year Ended 31 August 2022

6. STOCKS

Stocks

31,8.22
f
1,453

31.8.21

1,453

7. DEBTORS. AMOUNTS FAL), ING DUE WITHIN ONE YEAR

Trade debtors
Prepayments and accrued income

31.8.22

5,379
745

31.8.21

13,744
I, I (9

5,624 14,863

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

31 8 's7

1,552
308

28,414

31.8.21

30,274 6,988

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Jubilee
Friends of Lancashire Young Famiers Club
Moohundred Club
Headquarters Building F'und

At 1.9.21
f

234, 167
10,231
5,777
2,277

69,607

Net
movement

in funds
f

(S,715)

1,672
697

At
3 1.$,22

228,452
10,231
5,777
3,949

70,304

TOTAL FUNDS

372,059

322,059

(3,346)

(3,346)

318,713

318,713

Net movement in funds, included in the above are as follows:

incoming
resources

Resources
expertded

Movement
in funds

Unrestricted funds
General fund

Moohundred Club
Headquarters Building Fund

89,871
1,925

697

{95.586)
(253)

(5,715)
1,672

697

TOTAL FUNDS

92,493

92,493

(95.839)

(95,839)

(3,346)

(3,346)
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The Lancashire Federation of Voung
Farmers Clubs

Notes to the Financial Statements - continued
for the Vear Ended 31 August 2022

MOVEMENT IN FFINDS - continued

Comparatives for movement in funds

L)nrestricted funds
General fund

Jubilee
Friends of Lancashire Young Farmers Club
Moohundred Club

Headquarters Building Fund

At 13).20
f

214.891
10,231
5,777
2,277

68.783

Net
movement

in funds

20, 100

Transfers
between

funds

(824)

At

31.8,21

234, 167
10,231
5,777
2.277

69,607

TOTAL FUNDS

301,959

301,959

20, 100

20, 100

322,059

322.059

Comparative net movement in funds, included in the above are as fopows:

flnrestricted funds
General fund

Incoming
resources

67,774

Resources
expended

f.

(47,674)

Movement
in funds

20, 100

TOTAL FLINDS 67,774 (47.674) 20.100

A current year 12 months and prior year 12 months combined position is as follows:

At 1.9.20

Net

movement

in funds

Transl'erk

between
funds

At

31.8.22

t!nrestricted funds
General fund

Jubilee
Friends of I ancashire Young I'armers Club

Moohundred Club
Headquarters Building Fund

214,891
10,231
5,777
2.277

68,783

14,385

1,672
697

(824)

824

228,452
10,231
5,777
3,949

70,304

TOTAL FLINDS

301,959

301.959

16,754

16.754

318,713

318,713
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The Lancashire Federation of Young
Farmers Clubs

Notes to the Financial Statements - continued
for the Year Ended 31 August 2022

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 momhs combined net movement in funds, included in the above are
as follows:

incoming
resources

Resources
expended

Movement
in funds

Unrestr)cted funds
General fund

Moohundred Club
Headquaners Building Fund

157,645
1,925

697

(143,760)
1253)

14,385
1,672

697

TOTAL FUNDS

160,267

160,267

(143,513)

(143,513)

16,754

16,7S4

10. CONTINGENT LIABILITIES

Following the closure of kirhham YFC. F22, 718 was transferred to the Charity. This will be held in trust for 7
years and repayable if Kirkham YFC' is re-established.

11. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 3 I August 2022.
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The Lancashire Federation of Young
Farmers Clubs

Detailed Statement of Financial Activities
for the Year Ended 31 August 2022

31.8.22 31.8.21
f

INCOME AhID ENDOWMENTS

Donations and legacies
Donations and sponsorship 5,039 1.780

Investment income
Deposit account interest

Charitable activities
AAiliation fees
Social and other events
National levy

1.154

35.675
16,155
27,347

1,808

12.955
8, 141

19,184

79, 177 40,280

Other income
Sundry income
Room hire

6,740
383

7.123

22.656
1.250

23,906

Total incoming resources 92.493 67.774

EXPENDITURE

Charitable activities
Event costs
National levy
Travel I members)
Travel lchairman)
Donations and subscriptions

17,511
32,932

493

34 I

1.216
19,643

94
500

2,000

51.281 23.453

Support costs
Management
Wages
Social security
Pensions

Rates and water
Insurance

Light and heat
Telephone
Postage and stationery
Sundries
Repairs and computer costs
Photocopier leasing
Adverts and website
Carried forward

24, 179

515
400

3,479
1,732

947
559

4,924
3, 157

850
300

41,042

I '2,094
809

798
1,071
1,168

547
146

1,055
1,899

827
480

20,894

This page does not form part of the statutory financial statements
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The Lancashire Federation of Young
Farmers Clubs

13etailed Statement of Financial Activities
for the Year Ended 31 August 2022

31.8.21

Management
Brought forward
Treasurer honorarium and bookkeeping
Fixtures and fittings

41,042
1,333
1,399

20,894
1,704
1,173

4',774 23,771

Finance
Bank charges

Governance costs
Independent examination fee 720 4S0

Total resources expended

islet (expenditure)/income

95,839

( ),346)

47,674

20, 100

This page does not form part of the statutot7 financial statements
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