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COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 NARCH 2D23

The trustees have pleasure in presenting the» report and finantxai statemenls for the year ended 31 March 2023

Ths financial statements have been prepared in accordance wrlh Ihe sccounhng policies set out in note I lo the
financial stalemenls snd comply with Ihe charity's govornmg document Ihs Chantws Acl 2011 and "Accounting and
Reporbng by chanties statement of Recommended prachce spphcsbte to charares preparing their accounts n
accortbmce with the Fnsnciai Reporting Standard applicable in Ihe UK snd Republic of Ireland &FRS102}"(effective 1 January 2019}

Objectfves and activities
The man purpose of lhe chanty is to promote the Coptic Orthodox Church n the UK and Egypl. In furtherance of
Itus obfsct the Trustee may provide and mainlain places of worship, ceny on religious services. pray and provide for
the housing of priests and hold ieligious and other meebngs n connschon weh the Coptic Orthodox Church. Tne
charity runs a church n Manchester. hss estabhshed s second church in North Whles and is looking lo establish
another church n Liverpool The Church managed lo buy the church ln Liverpool outnght and now is eslabkshed as
a charity in the name ot St Mary and St Cynl and the senrices ihere ere on Sundays and somebmes dunng the
week and now is flourishing

The church also rents a Catholic church foi saturday's seniices. This is lo serves people from the Coptic Ctx»ch
and Eritresn Orthodox church who hve in Boson and surrounding areas

The consteulion was updated n 2003 lo specifically include the objects of relief of poverty in Egypt and amongst the
Egyptian community in the United Kingdom, we sre currently in lhe process of updating the objectives to nckrde
other countries in Akics wtvch are served by the Coptic Orthodox Church The foundation is an (off»kubla pert of Ihe
Copse Orthodox Church of Egypt, which has as ns supreme head Pope Tawadros II, The Pope of Alexandns snd
lhe Patriarch of the See ot Saint Marks

Public benefit slalwnsnt
ourng Ihe year Ihe trustees have considered the pubic benefit guidance issued by the Charay Comnvssion
together wsh the supplement guidance on apphcalion of Ihs public benefit test to chanties whose aims include
advancing religion The Trustees are aware of their legal duty lo have regard lo Iha pubac benehl guklance snd to
report on the chanty's compliares with Ihe public benegt obligahon

since Ihe main church is open to tha public and no charge is made tor attendance mere is the widest possible
reach from Ihe chanly's scbvities

Orant making policy
tt IS the pOliCy Of lhe OnurCh tO make grant» that rehe»e pOVWty n Egypt end amanght the Egyptian COmrnunity in
the United Kingdom



COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

TRUSTEES' REPORT (CONTINUEDI

FOR THE YEAR ENDED 31 gg ARCH 2023

Achievements snd performance
The churcti has continued lo provide ris msm role of spintuai serwoss lo all members of its congregabon. rskgiousspiritual input and educaten to chikfren and young people and support in vareus ways to all members in need
Regular services snd lhurgres returned after COVID hsd subsided and lockdown had been shed, with restrictednumbers first and then almost uplo full capacity

Followeg It» liflkxg of lockdown. Ihe church still followed precautionary measures by wearing masks, use ofanliseplic hand gel, keeping sooahy distanced etc

Support of the families and members also continued thraugh otner social msd» platforms. Online ceremon»s, MSTeams and Zoom 64th sludy meetings also continued alongside the Sunday and week dsy services
Youth meebngs, Coptic hymn teaching and Coptic language stud»s were resumed In person in the chtxch and stdilfersnl venose In Manchester University snd Slagard University

Fundralsing events resumed and people were happy for that to restart to share and suppari in this good cause
Painbng and maintenance work were canied oul on some ol Ihe church roams snd the church hah There havebeen xnprOVemenia IO the SOund Syatem SOme rOOf WWkh Were alSO Carried Oui during the year
The church noticed an increasing number of new aoctors has iained NHS from Egypt who became members ot Ihschurch during the year

Financial revklw

Doing the year inoome decreased from 8261,178 to 5255,343 in 2022

The funds were used in updabng a few things in the churChes both in Stockport and Llandudno

The funda helped the church in meebng the ever growing expenditure and the cashfkw and meekng thi the mecacal
bills af the vwllng priests

Helping the paor in Fgypt with Iheir treatments and social needs continued through sendvrg funds lo their churches

Dunng tr» year the charily made a net surplus of f48 454 l2022 surplus of 848 023l

The pnncipsl funding source dunng lhs year was frwn Ihe donatens through standeg orders fundrs»ing events
and 8» attributable Gilt Aid Gsims

Reserves policy
lt ls Ihe policy of the charily that unrestncted free funds steuld be maintained at a minxnum level txtulvalent to three
month's expendnurs, exctudvrg 8» discretensry grant

In prior years, funds were xlenbked as reslricled that had been utilised snd so were no longer restncted, Ihsse
funds have now been reallocated to unrestricted

Principal risks
TI» trustees have assessed Ihe mslor nsks to wheh Ihs chanty is exposed, and are satished that systems are in
place to mitigate exposure lo the major nsks

Financial 'the nsk ol not raismg suffxxent funds ta cover annual running casts, whicf is mibgated by a very broad
suppon base and adequate reserves

Skihs and Knowledge The charity relies on a broad range of aloha and ab»t»s lo deiixer As actrvhiss The charity is
well served by its amah staff leam. by ils Trustees who bring a broad mix of theological. buwness knowledge and
exper»nce snd by many volunteers

Reputation Areas of reputslional nsks include ministry, morality health and safely. dvld protection, company and
charity compliance We are well served by tr» Trustees and by our professenal advisom



COPTIC ORTHODOX CHURCH FOUNDATION INANCHESTER

TRUSTEES' REPORT ICONTINUED)

FOR THE YEAR ENDED 31 grIARCH 2023

plans for future periods
The church plans to continue lo develop ea ministry in sur North west of snglarvJ, North wshra Liverpool snd
Bolton

Structure, govsrnailce arid rnansgsillent
The rturrity waa constituted by Deed of Trust dated 3 Saplamber f967 as amended 16 October 2003 snd is
registered with Ihe Charay Commission with Ihe number 519300.

The trustees who served during the yesi and up to the dais of signature of Ihe finsntssl alatementa were

Hia Grace Melaaall
Dr R Seed
Dr E Morgan (Secretary)
Dr NLAxiz
Dr J S Msximoua
Mr S Dimitn

Or S Sand

(Resigned 4 March 20231

Appolntmsnt of tnnrtsea
Trustees sre appointed after obtaining Ihe congregation'a views. The Bwhop and the priests then sppwnt Ihem
accordingly

The key management personnel of Iha charity comprise those pneata of the charter who are reasonable lor
managing the spiritua aide of Ihe cherty changes in remunerebon srs agreed by the board of Trustees, wle
compare salaries io averages so oat the sector The Trustees are also deemed lo be key management peraorvtel
bul do not receive remuneration of sny form

Tha trustees' report was approved by the Board of Trustees

Dr J S Maximous
Trustee



COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

INDEPENDENT EXAI(gINER'S REPORT

TO THE TRUSTEES OF COPTIC ORTHODOX CHURCH FOUNDATION I8IANCHESTER

I rePOrt tO the truateeS On my eXSminatiOn Of the finanCial Slalementx Of COptro OrthadOX ChurCh FOundabanManchester (Ihe charity) for Ihe year ended 31 March 2023

Responslbilides snd basis of report
As the trustees ot Ihe chsnty you are responsible ior the prapsrsbon of the finanrxsl statements in sccortiance with
Ihe requirements of the Chsdties Act 2011 (the 2011 Act)

I repOrt rn reSPeCt Of my eXaminalrnn Ol the Chanly'4 llnanrsal Stalemenla Carried Out under Seodcn 145 Of the 2011Ad In carrying oul my exsmrnason I have fosowed sll the applicable orrecbons given by Ihe chsnty commission
under section 145(5)(b) of the 2011 Aci

Independent exmnineds statement
Since the charily's gross mcome exceeded (250.000 your examiner must be s meneer of 4 body listed m section145 of Ihe 2011 Ad I confirm Ihst I sm qualified to undertake Ihe examination because I sm a member of Institute
of Chartered Aocountants in England snd Wales, which is one of Ihe listed bodes

Your stlenten is drawn to the fad that the charily hss prepared finsncisi slstemenls in accorthnce vnlh Accounting
Snd RapOrung by Chariliea preparing therr aCCOunta in SCCOrdanoe With Ihe Finanoral RepOrling Slandard SppliCable
m the UK and Repubkc of Ireland (FRS 102) m preference Io the Aocounting and Reporting by Charibes lalement
of Recommended Prachce issued on I April 2005 whkdr is referred to in aur extant mgulatkxts bul hes now been
withdrawn

I understand that this hss been done in order for financia slatements to provide a Irue and fax view In accordance
wah Ganerafiy ~Accounting Prackce effective for reporting periods beginrxng on or aller I January 2015

I have completed my examination. I confirm Ihal no matters have come lo my allention in connscfion with die
eXaminatrcn glVlng me Cauae IO belieVe that in any matenai reapeCI
I accounbng records were nol kept m reaped of the chanly sr required by section 130 of the 2011 Acl, or
2 the finsncral statements do not accord wilti those racortls. or
3 Ihe financial statements do not comply with the sppkcsble requirements concerning Ihs lorm and content oi

accounts 1st oui in the Charities (Aocounts snd Reports) Regulations 2008 other dLsn any requxament that Ihe
accounts give s true and fair view which Is nol s matter considered ss pari of an ndependent exsminabon

4 the financial statements have not been prepared ir accordance with the methods and pnnciples of the
Statement of Recommended Pracbce for accounting and reporting by charities appkcabls to chsrihes
prepsnng their sooounls in accordance vnlh the Frnarxxst Reporting standard applrcsble in ths UK srd
Republic of Ireland (FRS 102)

I have no concerns snd have come across no olher maNers in connecbon with the examinakon to which stlention
should be drawn in this report in order Io enable s proper understanding of the finsncull statements to be reached

Jonathan Ward ACA

Azets Audil Services
Alpha House
4 Greek St
Stockpon
Cheshire
SK3 8AB
Unsed Kingdom

Dated



COPTIC ORTHODOX CHURCH FOUNDATION IIIIANCHESTER

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR 7 HE YEAR ENDED 31 IIIIARCH 2023

Unrestricted Unrestricted
funds funds
2023 2022

Notes E E

Donations and legaaes
Invesbnents

Other income

3 255,287
4 5
5 51

251 608

9,570

Total income 255.343 261,1 78

EttgaggIgtfattn;
Chantable acbvities 6 206,889 213 155

Net income for the yearf
Net movement in funds

Fund balances al 1 April 2022

Fund balances at 31 March 2023

48,454 48.023

704, 185 658.162

752.639 704.185

The statement ol financial actrvrlles includes ail gains and losses recognised in the year.

At iricomc and expend1urc derive from coniinu, ng acrnrities



COPTIC ORTHODOX CHURCH FOUNDATION I)IIANCHESTER

BALANCE SHEET

AS AT 31 MARCH 2023

2023 2022
5

Fixed assets
Tangrbla asttets 601 248 603,522

Current assets
Debtors
Cash al bank end in hand

12 223.922
27,056

188,925
46,427

Creditors. amounts falgng due within
one year 13

250.978

(77 173)

215,352

(82,081)

Net current assets

Total assets less cunent Nabgllies

173,805

775 053

133.271

736 793

Creditors: amounts feglng due after
more than one year 14 (22,414) (32.606)

Net eeseta 704, 185

Income funds
Unrestricted funds 752,639

752639

704, 185

704, 185

Tha snancial statemenis were approved by lhe Trustees on

Dr. 5 Morgan (Secretary)
Trllslee

Dr J S Maximous

Trustee



COPTIC ORTHODOX CHURCH FOUNDATION IIIIANCHESTER

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Chsrtty information
Copfic orthodox Church Foundation Manchester is an unincorporated registered charny

Accounting convention
The Fnsnctal stalements have been ixepared in accordance with Ihe chsnty's goverrung document IneChanties Act 2011 and 'Accounting snd Repanrng by charities Statement ot Recommended prscbce
applrcabls tc charitiss preparing their accounts in accordance vnth lhe Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS t02)" (as amended for accounting periods commencmg
from I January 2018) The charity is a Putxic Benefit Fntity as defined by FRS 102

)he chanly hss laken advantage of Ihe provisions in the SORP for charlbes applying F RS 102 Update Bulletin
I nol to prepare a Statement of Cash Fkxvs

The finsnaal stalemenls have departed from the Chanbex (Accounts snd Reports) Reguisbons 2008 only tothe extent required to provide a true and fair view This depanure has involved fofiowing the Stalement ofRecommended Pracbce for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn

The financial statemenls are prepared in sterling, which is the funchanal currency of the chsnty Monetary
amounts m these financiiu statements are rounded to me neaiext f

The financral statements have been prepared under the hrsloncal cost oonvention The prrnapsl accountingpascres adopted sre set oui bekxv

1.2 Going concern
At the tone ot approving Ihs financia staIemenlx, Ihe trustees have a reasonable expeciasan that Ihe charilyhas adequate resources to continua in operational existence for pte loreseesble future Thus lhe trustees
continue to adopt the going concern basis of sccounfing in prepanng the financia statements

1.3 Charitable funds
Unrestricted funds are available for use al the discretion of the trusieex in furtherance ol their charitableabjsalves

Resirtrsed funds ere subject to soecific condxmns by donors ss lo how they msy bo used The puipooox snauses of the restrirxsd funds are set out In the nales lo the finsncisl statements

Endowment tunds are subiecl to xpscrfic conditions by donors thol the capital must be maintained by the
Charity.

Income
Income is recognised when Ihe chanty is legally entitled lo rt after any perfannance condrfions have been melthe amounts can be measured refiably and il is probable that mcome will be recewed

Cash donalxmx sre recognised on receipt Other doriabons are reoognised once the chanly nax been notifiedoi ihe donation. unless performance condrbone require deferral of the amounl Inoome tsx recoverable inrelation to donations received under Gut Aid Or deeds of covenant a recognised st the hme of Ihs donation

Legacies are recognised on receipt or otherwixe ii the charity has been notified of an impending drslnbubon,the amount ix known, and receipt is exposed If the amount ix not known the legacy ix treated as acontingera asset



COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accoungng policiss
)Continued)

Expenditure
Expenditure rs rerxxgnrsed once there ls a legal or constructwe obhgabon to xansler economic beneht to sthird party, rt is probabla thol s transfer of econonec benefits wrh be required in selllernenl. snd me amount ofthe oblrgaban can be measured rehsixy.

Expenditure is clsssdied by aarvxy The oosts of each activsy ere made up of the total af dvect costs sndshared costs. including supporl costs vrvokred in undertaking each aallvity. Direct costs sltiibulsble to s singlearxivtty sra ahacaled directly lo thai ectivity. shared costs which conlnbute lo more than one actnnty sndsupport coals which are not stbibutable to a angle sctnnly are apportioned between those actwrtles on e basisconsistent with me use of resources. Central staff costs are ahacmed on '.ha basis of arne spent, anddepreciation charges are shocaled on the porbon af the asset's use

1.6 Tangible fixed assets
Tangible hxed assets are Inelally measured at cost end subsequendy measured at cost ar vakrabon, nel ofdeprecraban snd any impairment losses

Depreciation is recognised so es to wide olf Ihe cost or valuation of assets less ther residual values over Iheiiuseful lives on the following bases

Buedings
Churches
Fltures end litlings

5% straight line

Nol deprecisled
20'4 straight line

The gsm oi loss arising on Ihe disposal of sn asset is determined as lhe difierencs between Ihe sale proceedssnd me carrying value of the asset, and rs recognised in the statement of hnancrsl activthss.

Impairment of fixed assets
At eclat reparhng end dale, the chsnly reviews the csnying amounts of rts tangible assras to determinewhether Ihere is any indrcadon that those assetr have suffered an impairment loss lf any such indicationexisls, the recoverable smaunt ol ths asset is estimated in order to determine the extent of the Impeirmenlloss iif any).

Cash and cash equivalents
cash snd eath equivalents include cash vi hend, deposes held sl cell with banks other short-term liquidinvestments whh original msluribes of three months ar lemr, end bank averdralts Bank overdralls me shawnwithin borrowlngs in current habsibes

Financial Instruments
The Chenly hee elexted IO apply the prOVXVOnx af SeCbOn 11 'BeeiC Finenaral lnSlrumenta' Snd SeCbOn 12Other Financial Instrumenls issues' of FRS 102 lo ah of its hnendsl inslnxnenls

Fvranciat instruments are recognised In Ihe charily's balance sheet when Ihe chanty becomes party lo thecontractual provisions of the instrument

Finanrxal assets and kabrbbes ere offset, with the net amounts presenlea in the financial slelemenls, whenthere is a legahy enforceable right to 1st olf Iha recogneed amounls and Ihere is an intention to sertle on s netbasis or to realise the assai snd setae the liability simultaneously



COPTIC ORTHODOX CHURCH FOUNDATION IIJIANCHESTER

NOTES TO THE FINANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR ENDED 31 NIIIRCM 2023

Accounting policies IConttnued I

Basic ifnenciaf assets
Basic financtsl saseta, which include debtors and cash and bank balances, sre mxrally measured w
lranaackon prios vxauding transaction costs and are subsequently cerned st amortiaed coal using the effective
interest method unless the arrangement conatrtutea s financrng transaction where the transaction is
measured at the present value ot Ihe future receipts ecoourhd at s markei rale of Interest. Fvrancial avesta
daaaified as receivable within one year are not smorliaed

Basic fmanciaf gabNtfea
Base financial fisbltibsa, rnduding creditors and bank loans are initially recognised st trsnxacxon pnce unless
Ihe arrangement const!tutee a finsncrng transaction where the debt inatrumenI ia measured sl the present
value of the future payments discounted st s market rale of interest Finsnoal ltabrkbea clsaatfied sa payable
within one year sre not amorliaed.

Debt instruments are subsequently canied et amorbasd coat, using the eflecuve interest rate method.

Trade creditors are obligations to psy loi goods or aenxcea that have been acquired in the ordinary course ol
operations Irom suppliers Amounts payable are deaarfied sa current kabililiea if payment ia due vnlhin one
year or less. If nol, they sre presented as non-current liabilxiea Trade asdilora sre recognised initially at
tranaacbon price and subsequently measured et amorliaed coat using the effectxre mtereat method

Derecognftion of financial psbifitfes
Fmsncisi kabililiea iue derecogniaed when the chanxy'a contractual obligations ex@re or sre discharged or
cancelled

1.10 Employee benefits
The coat of sny unused holiday entidement ia iecogniaed in the penod In wnich Ihc employee'a services sre
received

Tsrminabon benefits sre recognised immediately sa sn expense when the charay ia demonstrably comnxbed
io terminate dre employment of an employee or to provide lerminalion benefila

Retirement benefits
Payments to defined contribution rearsment benefil schemes ars charged sa an expense aa Ihey fall due

Prior year sdfusbnent
In prior years funda were Identified as restored thol had been ubieed snd ao were no longer restricted, these
kinds have now been reallocated lo unrealrclsd.

Critical accounting estimates and Judgements

In the appkcsbon of Ihe charily'a accounbng polxxea the Iruatesa are required lc make fudgtvnenta, eabmatea
snd saaumpbona about the carrying amount of sawta snd liabilities that are not resikiy appaient from other
sources The esfimatea snd saaorxsted aaaumpliona are based on hiatoncal expenence snd other tadora that
sre orxtaidered lo be iektvant Actual results may differ from these et timatea.

The eatxnslea snd underlying saaumpaona are renewed on sn ongoing basis Revisions lo~
salimalea are recognised in the penod in which the eakmste is revised where the revision aifecta ixxy that
period, or in lhe period of the rewaion snd knure periods where the revision stfecta boih current and future
periods

There sre no cnlicai accounting estimates ix iudgementa



COPTIC ORTHODOX CHURCH FOUNDATION INANCHESTER

NOTES TO THE FINANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR ENDED 3f NARCH 2023

3 Donatlofls arid legacies

Unrestrtctsd Unrestricted
funds funds

2023
5

2022
2

Ocnabons and gifts
Government grants

25a,037
1 250

224, 733
20,87S

255,287 251,608

a tnvestmsnts

Unrestricted
funds

Total

2023
5

2022

Interest recswstrre

S Ottrer income

Unrestricted Unrestncled
funda funds

Refund recewed

2023 2022
2 K

51 0,570

- 10
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COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE VEAR ENDED 31 JÃARCH 2023

7 Support costs
Support Governance

costs coals
E E

2023 8upport Governance 2022
cools costs

E E E

Bonk charges snd other
Interest
TV trochee
Loan Interest

1,781
159
943

1 7&1

159
943

540
1$9
9&&

Accountancy
Legal and professional

3.81&
900

3,816
900

4,282
3,517

4,282
3,517

4,716 7.599 1 667 7,799

Aneiysed between
Charitable activaies 2.883 4 71& 7,599 1,6&7 7,799 9 46&

Governance costs includes payment for the Independenl Examinstron of tne accounts E3.600 (2022- E2, 750)

6 Trustees

None of the trustees (or any persons connected wah them) received any remuneration or benefas from the
charity dunng the year.

9 Employees

The average menthly number of employees dunng the year waS.

2023
Number

2022
Number

Employment costs 2023
E'

2022
E

trttsges and salanes
Other pensron cosls

1 33,559
3.895

133,793
3,695

1 37254 137,488

The number of employees whose annual remuneration was more than E&0,000
ls as follows

2023 2022
Number Number

E&0,000 - E70 000



COPTIC ORTHODOX CHURCH FOUNDATION MANCHESTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

18 Taxagon

The chanly is exempt from lax on income and gains fading within section 505 of the Taxes Acl 1988 w secbon
252 of the Taxationof chargeable Gains Act 1992 to lhe extent that these we applied io ss chanlabis obfects

11 Tangible fixed assets

Coal
At 1 Apnl 2022
Addibons

At 3t March 2023

136,000 491,068

136.000 491,066

auildlnas Churches Fixtures eiid
aalnas

E

227.324
4. 128

231.452

Tclsl

854,392
4.128

658,520

Depreciation and impairment
Al 1 April 2022
Deprecsabon charged in lhe year

27,500
5.000

223,371
1,401

250 87'I

6,401

At 31 Marrft 2023 32 500 224 772 257,272

Carrying amount
At 31 March 2023

At 31 March 2022

103,500 491,066

108.500 49'1.086

6,680 601 248

603.522

12 Debtors

Amounts falling due within one year.

Other debtors

2023
E

2022

223 922 168.925

included in debtors Is a balance toteaing K 76,000 (2022 f76,000) due from sxtsrrduals assaaated with the
charity The trustees are in the process of drarnng up formal agreements

13 Ciedhois: amounts faglng due within one year

Notes
2023

E

2022
E

Bank hans
Other taxation and social security
Other creditors
Accruals and deferred urcome

15 9,975
4, 726

58,752
3.720

9467
10 242
56 752

3,600

77 173 82.081

13



COPTIC ORTHODOX CHURCH FOUNDATION INANCHESTER

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

14 Cmditore: amounts tallin0 due cher more than one year

Bank loans

ttolaa

16

2022
E

22,414

2022

- 14.



COPTIC ORTHODOX CHURCH FOUNDATION IIIIANCHESTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FQR THE YEAR ENDED 31 MARCH 2023

16 Loans and overdrafts

2023 2022
8

Bank loans 32,389 42,095

Payable wahrn one year
Payabte alter one year

9.975
22.414

9,487
32.808

16 Related party transactions

Included in creditors rs a balance of f'58,752 (2022 f58, 752) due lo Dr J S Maxanous a trustee of lhe chanly

ty Prior year adtustrnent

In prer years, funds were idensfied as restrksed thai had been ukased and so were no longer restncted, these
hrnds have now been reallocated to unrestrksed


