
BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED
A Com an Limited b Guarantee

Com an No 02088026
Re 'stered Chari Number: 518459

Financial Statements
Year Ended 30th Se tember 2022

Silver Ck Co

Accountants, Taxation

ck Business Advisors



BURWARTON dt DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

CONTENTS

DIRECTORS' REPORT AND FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

Page

Report of the Directors

Report of the Reporting Accountants

Statement of Financial Activities
Balance Sheet

Notes to the Financial Statements

1-3

4
5

6

7-19



BURWARTON dk DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari umber: 518459

Year Ended 30th Se tember 2022

DIRECTORS A Watkins

M Clack

SECRETARY Glenys Allen

REPORTING ACCOUNTANTS Silver & Co Accountants

The Hollies

16, St. John Street

Bridgnorth

Shropshire

WV15 6AG

Lloyds Bank Plc

Commercial Building

P.O. Box 1000

BX1 1LT

SOLICITORS Underhill, Langley k. Wright

St. Leonard's House

St. Leonard's Close

Bridgnorth

Shropshire

WV16 4EJ

REGISTERED OPEICK The Show Office

Burwarton

Bridgnorth

Shropshire

WV16 6QJ



BURWARTON dr DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

Year Ended 30th Se tember 2022

DIRECTORS~ALREPORT

The Directors present their report and the independently examined financial statements of the charity
for the year ended 30th September 2022. The directors have adopted the provisions of the Statement
of Recommended Practice (SORP) "Accounting and Reporting by Charities" (FRS 102) in preparing
the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in

notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities
2nd edition published in October 2019.

Burwarton & District Agricultural Society Limited is a charitable company incorporated in 1987,
limited by guarantee, registered charity number 518459, registered company number 02088026. The
charity is governed by its own memorandum and articles of association.

Directors

The Directors who held office during the year are listed on the schedule of Directors.

p~ilh r tr

The charity continued to hold agricultural shows for the general encouragement and promotion of
agriculture for public benefit.

Public Benefit Statement

Beth Jones, NFYFC volunteering trip to Peru charitable grant
Brown Clee Football Club
Bridgnorth Lions Club
Boys Brigade Wolverhampton and Shropshire Battalion
Clee Hill Rugby Club
63 Squadron RAF Air Cadets

The charity holds an annual agricultural show for the general encouragement and promotion of
agriculture for public benefit. It also sponsors local organisations as follows:

500
300
300
500
600
400

2 00

~cd
The comparatives shown are for the Twelve month period ended 30th September 2021.



BURWARTON dk DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

Year Ended 30th Se tember 2022

DIRECTORS ANNUAL REPORT - Continued

Achievements and Performance

The results for the year are set out in the attached statement of financial activities. The profit from
the show for local farmers and the public has been added to accumulated reserves.

li'inancial Review

In accordance with previous years, the accumulated reserves are retained to meet any shortfall in

future shows, and to guarantee expenditure committed prior to each show.

The Treasurer maintains the financial records of the company, in conjunction with the Show
Manager and reports regularly at all committee meetings.

Plans for future eriods

The charity's plans for future periods are to continue holding an annual agricultural show.

Structure Governance and Mana ement

The Company is governed by its Articles of Association and has a Committee of Management. The
Committee of Management consists of 5 Officers ( of which 2 are Directors), and 40 members of the
Society who are elected each year at the Annual General Meeting. They are assisted by many
members of the Society whose help on the Show Day cannot be evaluated financially.

Funds held as Custodian Trustee on behalf of others

There were no custodian funds held on behalf of third parties (2021-LNil).

Permanent Endowment Invested on a Total Return Basis

There were no endowment funds invested (2021-XNil).

Third Pa Indemni Provisions

There were no provisions for 3rd party indemnity (2021-KNil).

Financial Instruments

With the exception of normal trading income and expenses there are no financial instruments.

Research and Develo ment

The charity does not undertake any recognised research and development.

-2-



BURWARTON dk DISTRICT AGRICULTURAL SOCIETY LIMITED
Re '

tered Chari umber: 518459
Year Ended 30th Se tember 2022

DIRECTORS ANNUAL REPORT - Continued

Director's Res onsibilities

The Directors by company law are responsible for the preparation of the financial statements which

give a true and fair view of the state of affairs of the charity. In preparing the financial statements, the

directors are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the charity and to enable them to ensure that the

financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charity and hence taking reasonable steps for the prevention and

detection of fraud and other irregularities.

The directors are also responsible to ensure all directors are up to date with legislation and to ensure

the internal control systems are designed to meet the Charity's particular needs and the risks to which

it is exposed, to manage those risks and to provide reasonable assurance against misstatement or loss.

Small Com an Exem tion

The directors have taken advantage of the exemptions conferred by Part 1 of schedule 477 of the

Companies Act 2006 and have done so on the grounds that in their opinion, the company is entitled to
those exemptions as a small company.

Disclosure of Information to the Examiners

We, the directors/ trustees of the charity who held office at the date of approval of these Financial

Statements as set out above each confirm, so far as we are aware, that:

there is no relevant audit information of which the charity's examiners are unaware; and

we have taken all the steps that we ought to have taken as directors in order to make ourselves

aware of any relevant audit information and to establish that the charity's examiners are aware of
that information.

In approviug the Directors' Annual Report, we also approve the Strategic Report included therein, in

our capacity as company directors.

On behalf of the board

Gl y All Company Secretary



Accountanc Re ort to the Members on the Unaudited Accounts of
BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED

We report on the accounts of the 'Burwarton & District Agricultural Society Limited' for the year
ended 30th September 2022 which are set out on pages 5 to 19.

Res ective res onsibilities of the directors and re ortin accountants

The directors by company law are responsible for the preparation of the accounts. The directors
consider that an audit is not required under section 144(2) of the Charities Act 20] 1 and that an
independent examination is needed.

Having satisfied ourselves that the charity is not subject to audit under company law and is eligible for
independent examination, it is our responsibility to:

Examine the accounts under section 145 of the 2011 Act;
Follow the procedures laid down in the General Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and

state whether particular matters have come to our attention.

Basis of the examiners re ort

Our examination was carried out in accordance with the general directions given by the Charity
Commission. An examination includes a review of the accounting of the accounting records kept by the
charity and the comparison of the accounts presented with those records. It is also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as
trustees concerrung any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the accounts present
a "true and fair view" and the report is limited to those matters set out in the statement below.

Inde cadent examiners o inion

In connection with our examination, no matter has come to our attention:

1. which gives us reasonable cause to believe that, in any material respect, the requirements:
to keep accounting records in accordance with section 386 of the Companies Act 2006; and
to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles
of the Statement of Recommended Practise: Accounting and Reporting by Charities

have not been met; or

2. to which, in our opinion, attention should be drawn in order to enable a proper undersmnding of the
accounts to be reached.

Silver & Co Reporting Accountants

Accountants, Taxation &.

Business Advisors

Date The Hollies

16, St John Street

Bridgnorth

Shropshire

WVI5 6AG



BURWARTON d'r DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

STATEMENT OF FINANCIAL ACT~S
Year Ended 30th Se tember 2022

2022 2021

Income from:

Note

Un-

restricted
Funds

Restricted
Funds Total Total

Members Subscriptions

Income from Agricultural Show

Donations

Grants and Covid Support
Investment Income

3 46,518
3 258,709
2 4,306

5 9,814

46,5]8 10,628
258,709 400

4,306 3,048

25,434
9,814 9,752

Total Income 319,347 319,347 49,262

Expenditure on:

Agricultural Show Expenditure

Other Expenditure:-

Publicity & Advertisement

Management & Administration

Charitable Grants &. Donations

9 281,964

9 353
11,767

2,600

9,353
] 1,767

2,600

2,994
6,588

200

281,964 41,960

Total Expenditure 9 305,684 305,684 5],742

Net Income I (Expenditure)

Fund Balances brought forward

Funds Transfer

33 13,663

33 288,969

13,663 (2,480)

815 289,784 292,264

Fund Balances carried forward 33 302,632 815 303,447 289,784

Ail income and expenditure derives from continuing activities.



BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

BALANCE SHEET
Year Ended 30th Se tember 2022

2022 2021

FIXED ASSETS
Tangible assets

Investments

Note

19
21

Total
f,

11,512
195,000

Total
g

11,135
195,000

206,512 206, 135
CURRENT ASSSKTS
Stocks
Debtors

Cash at Bank and in hand

22
23

671
1,196

110,036

671
38,994
48,858

CREDITORS:
Creditors

NET ASSETS

25

111,903 88,523

(14,968) (4,8741

303,447 289,784

TOTAL ASSETS
REPRESENTED BY;
Restricted Funds

Unrestricted Funds

33
33

815
302,632

815
288,969

33 303,447 289,784

The financial statements were approved and authorised for issue by the Board on. . . . .. ..2022

Signed on behalf of the Board of Directors

A Watkins, Director

Z s j i juris. ~

The notes on pages 7 to 19 form part of these financial statements.

Company registration number: 02088026



BURWARTON dt DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari umber: 518459

NOTES TO TIIE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

1. Summa of si nificant accountin olicies

(a) General information and basis of preparation

Burwarton 6'r District Agricultural Society Limited is a charitable limited company in the United

Kingdom. In the event of the charity being wound up, six subscribers to the Memorandum and Articles
of Association have undertaken, in accordance with Clause 7 thereof, to pay the amount not exceeding
f2 each. The address of the registered office is given in the charity information at the beginning of these
financial statements. The nature of the charity's operations and principal activities are to hold agricultural
shows for the general encouragement and promotion of agriculture for public benefit.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) revised October 2019, the Charities
Act 2011, the Companies Act 2006 and UK Generally Accepted Practice as it applies from 2005.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The finaucial statements are prepared in sterling which is
the functional currency of the charity and rounded to the nearest pound (I).

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

The charity adopted SORP (FRS 102) in the current year and an explanation of how transition to SORP
(FRS 102) has affected the reported financial position and performance is given in note 42.

b) Funds

Unrestricted funds are available for use at the discretion of the irustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the irustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and

administering such funds are charged against the specific fund. The aim and use of each restricted fund
is set out in the notes to the financial statements.

Endowment funds represent those assets which must be held permanently by the charity. Income arising
on the endowment funds can be used in accordance with the objects of the charity and is included as
unresnicted income. Any capital gains or losses arising on the investments form part of the fund.
Investment management charges and legal advice relating to the fund are charged against the fund.

c) Income Recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity
is legally entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income will be received.



BURWARTON ilk DISTRICT AGRICULTURAL SOCIETY LIMITED
Re '

tered Chari umber: 518459
NOTKS TO THK FINANCIAL STATEMENTS - Continued

Year Ended 30th Se tember 20ZZ

For donations to be recognised the charity will have been notified of the amounts and the settlement
date in writing. If there are conditions attached to the donation and this requires a level of performance
before entitlement can be obtained then income is deferred until those conditions are fully met or the
fulfilment of those conditions is within the control of the charity and it is probable that they will be
fulfilled.

Donated facilities and donated professional services are recognised in income at their fair value when their
economic benefit is probable, it can be measured reliably and the charity has control over the item. Fair
value is determined on the basis of the value of the gift to the charity. For example the amount the charity
would be willing to pay in the open market for such facilities and services. A corresponding amount is
recognised in expenditure.

No amount is included in the financial statements for volunteer time in line with the SORP (FRS 102).
Further detail is given in the Trustees* Annual Report.

Where practicable, gills in kind donated for distribution to the beneficiaries of the charity are included in

stock and donations in the financial statements upon receipt. If it is impracticable to assess the fair value at
receipt or if the costs to undertake such a valuation outweigh any benefits, then the fair value is recognised
as a component of donations when it is dishIbuted and an equivalent amount recognised as charitable
expenditure.

Gifts in kind donated for resale are included at fair value, being the expected proceeds fiom sale less the
expected costs of sale. Where estimating the fair value is practicable upon receipt it is recognised in stock
and 'Income from other trading activities'. Upon sale, the value of the stock is charged against 'Income
from other trading activities' and the proceeds are recognised as 'Income from other trading activities'.
Where it is impracticable to fair value the items due to the volume of low value items they are not
recognised in the financial statements until they are sold. This income is recognised within 'Income from
other tradmg activities'.

Fixed asset gifts in kind are recognised when receivable and are included at fair value. They are not
deferred over the life of the asset.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the

legacy being received. At this point income is recognised. On occasion legacies will be notified to the
charity however it is not possible to measure the amount expected to be distributed. On these occasions,
the legacy is treated as a contingent asset and disclosed.

Income kern trading activities includes income earned fiom fundraising events and trading activities to
raise funds for the charity. Income is received in exchange for supplying goods and services in order to
raise funds and is recognised when entitlement has occurred.

The Charity has not received government grants in the year under COVID 19 support (2021-fNi11.

Income from the government and other grants are recognised at fair value when the charity has entitlement
after any performance conditions have been met, it is probable that the income will be received and the
amount can be measured reliably. If entitlement is not met then these amounts are deferred.

Investment income is earned through holding assets for investment purposes such as shares and

property. It includes dividends, interest and rent. Where it is not practicable to identify investment
management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Interest income is

-8-



BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Chari umber: 518459

NOTES TO THE FINANCIAL STATEMENTS - Continued

Year Ended 30th Se temher 2022

recognised using the effective interest method and dividend and rent income is recognised as the
charity's right to receive payment is established.
Other income includes the conversion of endowment funds into income which arises when capital funds

are released to an income fund from expendable endowments or when a charity has authority to adopt a

total return approach to its permanent endowment fund. It also includes other income such as gains on

disposals of tangible fixed assets.

d) Expenditure Recognition
All expenditure is accounted for on an accruals basis and has been classified under headings that

aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make paynents to third parties, it is probable that the settlement will be
required and the amount of the obligation can be measured reliably. It is categorised under the following

headings:

Costs of raising funds - none
Expenditure on charitable activities includes costs putting on an agricultural show

Other expenditure represents those items not falling into the categories above.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Grants payable to third parties are within the charitable objectives. Where unconditional grants are

offered, this is accrued as soon as the recipient is notified of the grant, as this gives rise to a reasonable

expectation that the recipient will receive the grants. Where grants are conditional relating to
performance then the grant is only accrued when any unfultilled conditions are outside of the control of
the charity.

e) Support Costs Allocation

Support costs are those that assist the work of the charity under management and administration under

the statement of financial activities but do not directly represent charitable activities and include office
costs, governance costs, administrative payroll costs. They are incurred directly in support of
expenditure on the objects of the charity and include project management carried out at Headquarters.
Where support costs cannot be directly attributed to particular headings they have been allocated to cost
of raising funds and expenditure on charitable activities on a basis consistent with use of the resources.
Premises overheads have been allocated on an actual costs basis and other overheads have been
allocated on an equitable basis.

Fund-raising costs are those incurred in seeking voluntary contributions and do not include the costs of
disseminating information in support of the charitable activities.

The analysis of these costs is included in note 10.

fl Intangible Assets - Goodwill & Other

There were no Intangible assets held by the charity (2021-6Nil).



BIJRWARTON & DISTRICT AGRICIJLTIJRAL SOCIETY LIMITED
Re '

tered Chari umber: 518459
NOTES TO TBK FINANCIAL STATEMENTS - Continued

Year Ended 30th Se tember 2022

g) Tangible Fixed Assets

Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and

accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis over its expected useful life as follows:

Office Fixtures
Exhibition & Storage Shed
Long Term Site Improvements
Challenge Cups
Equipment
Equipment —Crowd Control Barriers
Show Office

- 20'/o Straight Line
— 10'/o Straight Line
—20'/s Straight Line
— no depreciation charge
— 10'ls on Net Book Value
— 16.67'/o Straight Line

— 5'/o Straight Line

h) Heritage Assets

There were no heritage assets held by the charity (2021-Nil)

i) Investment Properties

There were no Investment properties held by the charity (2021-fNil).

j) Investments

There were Investments held by the charity of K195,000 (2021-K195,000) and are valued at cost at the
Balance Sheet date.

k) Stocks

There were stocks held by the charity of $671 (2021-f671).

I) Debtors & Creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded
at transaction price. Any losses arising from impairment are recognised in expenditure.

m) Loans & Borrowings

The charity did not have any loans or borrowings in the year (202 1-ENil).

n) Concessionary Loans

The charity did not have any concessionary loans in the year (2021-fNil).

o) Derivatives

The charity did not have any derivatives in the year (2021-fNil).

-10-



BURWARTON dr DISTRICT AGRICULTURAL SOCIETY LIMITED
Re '

tered Chari umber: 518459
NOTES TO THE FINANCIAL STATEMENTS - Continued

Year Ended 30th Se tember 2022

p) Impairment

Assets not measured at fair value are reviewed for any indication that the assets may be impaired at each
balance sheet date. If such indication exists, the recoverable amount of the asset, or the asset's cash
generating unit, is estimated and compared to the carrying amount. Where the carrying amount exceeds
its recoverable amount, an impairment loss is recognised in profit or loss unless the asset is carried at a
revalued amount where the impairment loss is a revaluation decrease.

q) Provisions

Provisions are recognised when the charity has an obligation at the balance sheet date as a result of a
past event, it is probable that an outflow of economic benefits will be required in settlement and the
amount can be reliably estunated.

r) Leases

There were no leases.

s) Foreign currency

There were no foreign currency transactions within the year.

t) Employee benefits

There were no known employee benefits within the year.

n) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is
considered to pass the tests set out in Paragraph I Schedule 6 Finance Act 2010 and therefore it meets
the definition of a charitable company for UK corporation tax purposes.

v) Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no
material uncertainties exist. The trustees have considered the level of funds held and the expected level
of income and expenditure for 12 months from authorising these financial statements. The budgeted
income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a
going concern.

w) Judgements and key sources of estimation uncertainty

There were none in the year (2021-fNil).

-11-



BURWARTON dr DISTMCT AGMCULTURAL SOCIETY L~D
Re ' tered Chari umber: 518459

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

2. Income from donations and le acies 2022 2021

Gifts
Donations and Legacies
Grants — SC Covid 19 Business Extension Grant

Donated Services
Donated Goods for distribution to beneficiaries

Other

4,306 3,048
25,434

4,306 28,482

Income from donations and legacies was I4,306 (2021-f3,048) of which fNil (2021-KNil) was
attributable to endowments, KNil (2021-KNil) was attributable to restricted and f4,306 (2021 K3,048)
was attributable to unrestricted funds.

3. Income from charitable activities 2022

g

2021

Sale of Goods and Services

Contractual Payments

Sale of Goods and Services provided by beneficiaries

Performance Related Grants

Other 46,518 10,628

46,518 10,628

Income from charitable activities was f46,518 (2021 E10,628) of which fNil (2021 KNil) was

attributable to endowments, KNil (2021 ail) was attributable to restricted and $46,518 (2021 f10,628)
was abributable to unrestricted funds.

No government grants were received.

4. Income from other tradin activities

There were no income from other trading activities.

5. Income from investments 2022 2021

Dividends —equities

Interest —fixed interest securities

Interest - deposits

Interest —concessionary loans receivable

Rental income

Other

9,814 9,752

9,814 9,752

Income from investments was $9,814 (2021 $9,752) of which KNil (2021-fNil) was attributable to

endowments, fNil (2021-fNil) was attributable to restricted and K9,814(2021 K9,752) was attributable

to unrestricted funds.

-12-



BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari umber: 518459

NOTES TO THK FINANCIAL STATKMKNTS
Year Ended 30th Se tember 2022

6. Other income

There was no other income in the year (2021-LNB)k

7. Permanent endowment invested on a total return basis

There were none in the year (2021-fNb)k

8. Investment mana ement costs

There were no investment management costs.

9. Anal sis of ex enditure on charitable activities

Activities

undertaken

~directl

~Su crt
Costs

f.
Total

f.

Putting on an annual agricultural show 179,333 102,63 1 281,964

179,333 102,631 281,964

fNil (2021-fNil) of the above costs were attributable to endowment funds. fNil (2021-XNil) of the

above costs were attributable to restricted funds. f281,964 (2021 f41,960) of the above costs were

attributable to unrestricted funds.

10. Allocation of su ort costs

Governance

Depreciation
Office Costs

Other

~Ru no in a

Show

33,024

1,218
17,240
51,149

Total

g

33,024

1,218
17,240

51,149

102,631 102,631

(See note 9 under support costs. )

-13-



BURWARTON dr DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari umber: 518459

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

11. Governance costs 2022

g

2021

Trustee remuneration

Trustee expenses

Consultancy

independent examiners remuneration (including

expenses and benefits in kind)

Legal fees

Support costs
Other

33,024 24, 553

1,000 1,000

34,024 25,553

(See note 10 under governance costs. )

12. A~li f t

There were no grants made to institutions or individuals.

13. Net income for the ear

Net income is stated after charging:
2022

g

2021

Depreciation of tangible fixed assets

(Gain)/loss on sale of tangible fixed assets

Operating lease rentals

1,218 6,916

14. Inde endent examiners remuneration

The independent examiners remuneration amounts to an independent examination fee of 51,000
(2021- 51,000).

15. Trustees' and ke mana ement ersonnel remuneration and ex eases

The nustees and directors neither received nor waived any remuneration during the year (2021-fNil).

The total amount of employee remuneration and benefits received by key management personal is
532, 179 (2021 f24,413).

The trustees and directors did not have any expenses reimbursed during the year (2021 gNil).

-14-



BURWARTON 6'r DISTRICT AGRICULTURAL SOCIETY LIMITED
Re 'stered Cbari umber: 518459

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

16. Staff costs and em lo ee benefits

The average monthly number of employees and full time equivalent (FTE) during the year was

as follows:

2022
Number

2022
FTC

2021
Number

2021
FTC

Raising Funds

Charitable Activities
Governance

The total staff costs and employees benefits were as follows:
2022

g

2021

Administration - Wages and Salaries

Social Security

Defined Contribution Pension Costs
Defined Benefit Pension Operating Costs
Other Employee Benefits
Payroll Fees

32,179 24,413

32, 179 24,413

There were no redundancy payments and no staff costs and employee benefits paid by related party.

17. Interest a able and similar char es

There was no interest payable within the year (2021-fNil)

18. Intan ible fixed assets

There were no intangible fixed assets.

-15-



BURWARTON & DISTRICT AGRICULTURAL SOCIKTY LIMITED
Re 'stered Chari umber: 518459

NOTES TO THK FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

19. Tan ible fixed assets
s " s

~Chalice e

~Cu s ~Kui ment

Show

Office

Office

liixtures Total

Cost or valuation:

At 1st October 2021
Additions

Disposals
Revaluation

60,403 815 61,092

1,595
11,078 2,078 135,466

1,595

At 30th September 2022

Depreciation:

At 1st October 2021
Charge for the year
Impairment

Revaluation

Eliminated on disposals

At 30th September 2022

60,403

59,887
53

59,940

815 62,687 11,078 2,078 137,061

51,288 11,078 2,078 124,331
1,165 1,218

52,453 11,078 2,078 125,549

Net book value:

At 30th September 2022

At 30th September 2021

463 8] 5 10,234

516 815 9,804

11,512

11,135

There were no land and buildings held.

There were no borrowing costs within the year.

There were no assets held under finance leases

Tangible fixed assets with a net book value of 811,512 (2021-f,11,135) have not been pledged as security

for liabilities of the charity.

20. ~n't i

There were no heritage assets.

21. Fixed asset investments Eel uities Total

Cost or valuation

At 1st October 2021
Additions

Revaluation surplus

195,000

129,624

195,000

129,624

Valuation at 30th September 2022 324,624 324,624

Fixed asset investment is valued at cost in the balance sheet. However, a fair market value is given

above to show that the investment is growing.
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BURWARTON dr DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari Number: 518459

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

22. Stocks

There are estimated residual stocks of f671 in the year.

23. Debtors 2022 2021

Trade debtors

Other 1,196

1,196

38,994

38,994

24. Current asset investments

There were no current asset investments.

25. Creditors: amounts fallin due within one ear
2022 2021

Trade Creditors

Other Tax and Social Security

Other Creditors

Accruals and Deferred Income

1,943

12,025

1,000

740
727

3,407

14,968 4,874

26. Creditors: amounts fallin due after more than one ear

There were no creditors falling due after more than one year.

27. Leases

There were no finance leases.

There were no operating leases.

28. Concessions loans receivable/ a able

There were no concessionary loans.

29. Deferred income

There was no deferred income.

30. Accrued fundin commitments

There were no accrued funding commitments.

31. Provisions for liabilities

There were no provisions for liabilities other than in creditors.
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BURWARTON 8I DISTRICT AGRICUL~ SOCIETY LIMITED
Re 'stered Chari umber: 518459

NOTES TO THK FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

32. Contin ent liabilities/ assets

There were no contingent liabilities/ assets.

33. Fund reconciliation

Unrestricted funds Balance at
Start I E~dht T I

g

Gains/

~losses

g

Balance at
end date

Unrestricted 288,969 319,347 305,684

288,969 319,347 305,684

13,663

13,663

302,632

302,632

Restricted funds Balance at
Start I E~dit T * t'

Gains/

~oases
Balance at
end date

Restricted 815

815

815

815

34. Anal sis of net assets between funds

Fixed Assets

Cash and current investments

Other current assets

Other current liabilities

~ t
'

t d D~it d

funds funds

g

10,697
305,036

1,867
(14,968)

302,632

funds

g

815

funds

g

815

Restricted Endowment
Total

11,512
305,036

1,867
(14,968)

303,447

35. Reconciliation of net income/ ex enditure to net cash tiow from o eratin activities

There was nothing to report at this level of turnover.

36. Pensions and other ost-retirement benefits

Defined contribution pension plans

The charity operates a defined coniribution plan for its manager, the only full time employee. The amount

recognised as an expense in the period was f917.70 (2021 f859.20).

The defined contribution liability is allocated to unrestricted funds and staff costs under wages and

salaries and in governance under support costs.

There were no post retirement benefits.
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BURWARTON & DISTRICT AGRICULTURAL SOCIETY LIMITED
Re istered Chari umber: 518459

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 30th Se tember 2022

37. Financial commitments

There were no financial commitments.

38. Events after the end of the cried

There were no events after the end of the period.

39. Off-balance sheet arran ements

There were no off-balance sheet arrangements.

40. Related a transactions

There are no related party transactions during the period (2021-fNil).

41. Financial instruments

There were no financial insnuments.

42. First-time ado tion of SORP RS 102

The charity has adopted the SORP (FRS 102) for the first time in the year ended 30th September 2016.

There were no changes as a result.
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