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Hull and East Riding Charitable Trust

Report of the Trustees
for the year ended 5th April 2021

The Trustees present their report and the audited financial statements of the charity for the year ended 31
March 2021. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities" in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to
the accounts and comply with the charity's governing document, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published in
October 2019.

OBJECTIVES AND ACTIVITIES

Objectives

The objectives of the trust are to provide support to such registered charities or for such charitable purposes
for the public benefit and subject to such terms and conditions as the trustees in their uncontrolled discretion
think fit for the benefit of people living in Hull and the East Riding of Yorkshire. National charifies are
supported, but usually only if they carry out work in the local area.

Public benefit
The trustees are aware of the Charity Commission's advice on Charities and Public Benefit.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the trust's aims and objectives and in planning future activities and
setting the grant making policy for the year. The trustees do not discriminate against any party when
considering their grant making policy.

The trust aims to improve the lives of people living in Hull and the East Riding of Yorkshire. A wide range of
requests are received each year from schools, students pursuing self development projects and all types of
social organisations for the benefit of children, senior citizens, people suffering physical or mental disabiities
and others with situations deserving support. This includes donations towards the facilities and maintenance
of the premises occupied by such organisations. National charities are supported but usually only if they
provide benefit for the local people. Each request is considered on its merits and within the unrestricted
authority of the trustees.

The trustees have made certain revocable commitments to make payments once a year, subject to prior
reports, to each of East Riding County Council, Giroscope and the Hull CVS. These payments are included
within the total shown at note 8, Future Commitments.

Grantmaking

The trust delivers its objects through the award of grants. The trustees consider a wide variety of requests for
donations. Details of all donations made in the current year can be seen in note 5 to the accounts, which
demonstrates the wide variety of donations for the public benefit.

Donations are not normally made to individuals nor are they made to organisations/causes of a political
nature or for religious purposes, but requests for maintenance of significant religious buildings may be
considered.

It is unlikely that the trustees would support the total cost of a project and applicants should be able to
demonstrate that funds have been raised or are in the process of being raised from other sources.

The trust has all the instructions for applications for grants displayed on its website www.herct.org.uk.

ACHIEVEMENT AND PERFORMANCE

Charitable activities
As set out in note 5 of the financial statements the charity made grants to charitable organisations and causes

of £264,614 during the year (2020 £268,862).
The value of investment securities held increased over the course of the year by 16.94% (2020 decrease of

8.57%). The trustees are satisfied that the investments held are performing in line with expectations given the
current market conditions in light of the COVID-19 pandemic, further details of which are provided below.
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Hull and East Riding Charitable Trust

Report of the Trustees
for the year ended 5th April 2021

FINANCIAL REVIEW

Performance

The trust's income for the year ended 5 April 2021 was £139,658 (2020 £212,245). Grants of £264,614 (2020
£268,862) were paid during the year. The size of the grants varied from £250 to £10,000 and an analysis is
provided in note 5. The net outgoing resources before revaluations of investments amounted to £203,041
(2020 £134,426). Net gains on investments amounted to £1,341,875 (2020 loss of £546,043), giving rise to a
net increase in funds of £1,138,834 (2020 decrease of £680,469).

Reserves policy

Total reserves amount to £8,397,044 {2020 £7,258,210). The trustees aim to maintain reserves at a level that
will generate the amount of income the trustees wish to distribute as grants to achieve the charitable objects
of the trust.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The trust was established by the will of the late Mrs M O Shannon on her death on 15 October 1984. The first
trustees were appointed by the will and the trust deed was signed on 12 December 1985, which remains the

governing document of the trust.

The trust is registered with the Charity Commission as the Hull and East Riding Charitable Trust, registered
number 516866. The trust was registered on 4 November 1985.

Recruitment and appointment of new trustees

The statutory power of appointing trustees applies to this trust and vests with the trustees. There are no set
terms of office for the trustees. If, for any reason, a trustee is no longer able to act, the remaining trustees will
decide on a replacement.

The trustees meet half yearly to agree the broad strategy and areas of activity of the trust, including grant
making, investment and risk management.

The trustees are empowered by the trust deed to apply the income of the trust for any charitable purpose they
think fit.

The trustees have not undertaken specific training but they are satisfied with the level of experience in charity
matters and will rely on advisors where appropriate. There is no formal procedure in place for the induction
and training of the trustees and any training needs would be dealt with as necessary in consultation with the
relevant advisors

All trustees give of their time freely and no trustee remuneration was paid in the year (2020: £nil).

Investment powers
Investment powers are governed by the trust deed and the Deed of Enlargement of Investment Powers
(dated 26 May 1994) which permit the funds to be invested in the manner shown in note 9 to the financial

statements.

The trustees intend that the real value of the charity's investments be maintained and enhanced over the long
term by investing in a portfolio comprising equities, fixed income stocks and cash, although capital may be
used at the trustees' discretion. In order to meet these objectives, the trustees have appointed an investment
advisor as their agent to manage a diversified portfolio of suitable investments on a discretionary basis. The
brief to the advisor states that they should select a balanced investment return from income and capital, with
moderate risk. The proportions invested in equities, fixed income stocks and cash are reviewed with the
investment advisor from time to time to provide guidance on the ongoing suitability of that element of the
investment policy.

There are no restrictions imposed on the investment policy by the trust deed. The trustees make the
investments in accordance with the Trustees Act 2000. The investment strategy is set by the trustees and
takes account of recent demands for funds. The trustees consider the income requirements, the specific risk
profile and the investment manager's view of the market prospects in the medium term. The funds may be
invested in any type of investment. The strategy is reviewed with the the investment manager annually.
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Hull and East Riding Charitable Trust

Report of the Trustees
for the year ended 5th April 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have undertaken a risk assessment exercise to indentify the risks that the Hull and East Riding
Charitable Trust encounters during its operation. The trustees consider that adequate controls are in place to
mitigate the key risks identified. The trustees meet twice yearly and the key risks are considered, re-evaluated
and reviewed at each meeting.

The trustees consider that an internal audit function is not required based on the relative size of the trust, the
risks identified, and controls in place to mitigate those risks.

Impact of COVID-19

The outbreak of the Novel Coronavirus (COVID-19), declared by the World Health Organisation as a global
pandemic on 11 March 2020, has impacted global financial markets and affected the operations of many
charitable organisations. The pandemic, falling just prior to the previous year end had a dramatic effect on
reported investment values. The investment values have recovered in the current year.

As a resuit of the control measures introduced by the UK government, the trustees have taken the decision to
hold meetings to approve grant applications and conduct other trust business in a virtual setting. This,
however, has not restricted the trust's ability to deliver support where needed. The number of grant
applications received in the post year end pericd has reduced, which the trustees attribute in part to
restrictions faced by local community groups. Whilst applications are down, grant funding provided remains at
a similar level to prior years.

Approved by order of the board of trustees on 30th November 2021 and signed on its behalf by:
A U Hp-r —

A M Horsley - Trustee
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Hull and East Riding Charitable Trust

Statement of Trustees' Responsibilities
for the year ended 5th April 2021

The trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure, of the charity for that period. In
preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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Report of the Independent Auditors to the Trustees of
Hull and East Riding Charitable Trust

Opinion

We have audited the financial statements of Hull and East Riding Charitable Trust (the 'charity') for the year
ended 5th April 2021 which comprise the Statement of Financial Activities, the Balance Sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 5th April 2021 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors

thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)

Regulations 2008 requires us to report te you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting recards and returns; or

- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
Hull and East Riding Charitable Trust

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.
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Report of the Independent Auditors to the Trustees of
Hull and East Riding Charitable Trust

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was focused on specific laws and regulations
which we considered may have a direct material effect on the financial statements or the operations of the
charitable company, including the Charities act 2011, data protection and anti-bribery legislation. An
understanding of these laws and regulations and the extent of compliance was obtained through discussion
with management and inspecting legal and regulatory correspondence.

We assessed the susceptibility of the charitable company’s financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by making enquiries of management and
considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregulariies and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with relevant regulators and the charitable company’s legal advisors.

Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of
non-compliance. Auditing standards also limit the audit procedures required to identify non-compliance with
laws and regulations to enquiry of the directors and other management and the inspection of regulatory and
legal correspondence, if any.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission, or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.
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Report of the Independent Auditors to the Trustees of
Hull and East Riding Charitable Trust

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity’s trustees those matters we are required to state to them in an auditors’ report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we
have formed.

jm ) /L% %/cf

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

East Yorkshire

HUZ 8BA

30th November 2021
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Hull and East Riding Charitable Trust

Statement of Financial Activities
for the year ended 5th April 2021

Notes
INCOME AND ENDOWMENTS FROM
Investment income 2
EXPENDITURE ON
Raising funds 3
Charitable activities 4

Grants to charitable purposes benefiting the
people of Hull and the East Riding of
Yorkshire

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Tetal funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2021 2020
Unrestricted Total
funds funds
£ £
139,658 212,245
56,505 56,776
286,194 289,895
342,699 346,671
1,341,875 (546,043)
1,138,834 (680,469)
7,258,210 7,938,679
8,397,044 7,258,210




Hull and East Riding Charitable Trust

Balance Sheet
5th April 2021

2021 2020
Unrestricted Total
funds funds
Notes £ £
FIXED ASSETS
Investments 9 8,104,761 6,930,227
CURRENT ASSETS
Cash at bank 315,384 347,403
CREDITORS
Amounts falling due within one year 10 (23,101) (19,420)
NET CURRENT ASSETS 292,283 327,983
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,397,044 7,258,210
NET ASSETS 8,397,044 7.258,210
FUNDS 11
Unrestricted funds:
General fund 292,283 327,983
Permanent Investment fund 8,104,761 6,930,227
8,397,044 7,258,210
TOTAL FUNDS 8,397,044 7,258,210

The financial statements were approved by the Board of Trustees and authorised for issue on
30th November 2021 and were signed on its behalf by:

Adas Hpn —

A M Horsley - Trustee

The notes form part of these financial statements

Page 11



Hull and East Riding Charitable Trust

Notes to the Financial Statements
for the year ended 5th April 2021

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

Hull and East Riding Charitable Trust is an unincorporated charity established under a deed of trust
and registered with the Charity Commission in England / Wales. The principal address is given in the
charity information on page 1 of these financial statements. The nature of the charity's operations and
principal activities are that of supporting charitable organisations operating the Hull and East Riding of
Yorkshire area through the provision of grant funding.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have

been prepared in accordance with Accounting and Reporting by Charities: Staterment of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the
Charities Act 2011, and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling which
is the functional currency of the charity and rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Investment income, consisting of bank interest and dividends, is accounted for on a receivable basis.

The value of services provided by volunteers is not incorporated into these financial statements, as
these are deemed insignificant.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants payable

Grants authorised and paid by the trustees are included within the statement of financial activities in
the furtherance of the charitable objectives of the trust. Grants payable are charged in the year when
the offer is conveyed to the recipient except in those cases where the offer is conditional, such grants
being recognised as expenditure when the conditions attaching are fulfilled. Grants offered subject to
conditions which have not been met at the year end are noted as a commitment, but not accrued as
expenditure as these remain at the discretion of the trustees.

Support costs

All support costs are allocated to the single charitable activity, on the basis of that approximately all the
trustees' time and administrative resource is spent assessing grant application and, corresponding
with grant recipients.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and
therefore it meets the definition of a charitable trust for UK income tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within the
categories covered by Part 10 Income Tax Act 2007 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued
for the year ended 5th April 2021

1.

ACCOUNTING POLICIES - continued

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees. Restricted funds can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes. Further explanation of the nature and purpose of each fund is included in the

notes to the financial statements.

Fixed asset investments

Listed investments are included in the balance sheet at their current market value using a mid price
value as the bid price is not materially different. The gains on investments are reflected in the
statement of financial aclivities as they arise. Gains and losses are calculated as the difference

between the market value at the year end and the opening market value (or purchase date if later).

INVESTMENT INCOME

2021 2020
£ £
Dividends and fixed interest 139,658 210,564
Bank and broker interest - 1,681
139,658 212,245
RAISING FUNDS
Investment management costs
2021 2020
£ £
Discretionary management fees 56,505 56,776
CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
5) note 6) Totals
£ £ £
Grants to charitable purposes
benefiting the people of Hull and the
East Riding of Yorkshire 264,614 21,580 286,194
GRANTS PAYABLE
2021 2020
£ E
Grants to charitable purposes benefiting the peopie of Hull and the
East Riding of Yorkshire 264,614 268,862
The total number of grants paid was 87 (2020 121}, details of which are as follows:
2021
Name of Institution/Individual £
ABF The Soldiers Charity 2,500
Action for Stammering Children 2,000
Page 13 continued...




Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued
for the year ended 5th April 2021

5.

GRANTS PAYABLE - continued

Andrew Marvell Youth Centre

Artlink Hull

Asthma Relief in Hull & East Riding
Autism Plus

Beveriey Barge Preservation Society
Beverley Cherry Tree Community Centre
Bipolar UK

Bora Shabaa

Bransholme Trust

Butterflies Memory Loss Support Group
Child Brain Injury

Child Dynamix

Christ Church, Bridlington

Creative Briefs

Dove House Hospice

Dove House - (North Humberside Hospice Project)
Driffield Agricultural Fund

East Riding County Council

Emmaus Hull

Forward Trust

Friends of Pelican Park

Gilberdyke Primary School

Gilberdyke War Memorial

Gilberdyke War Memorial Hall
Giroscope Limited

Go Kids Go

Godfrey Robinson, Leonard Cheshire
Guide Dogs for the Blind Association

H ART - Holderness Area Rural Transport
Happy Days

Huil Culture & Leisure Ltd

Hull Optimists

Hull Scrapstore

Hull Sisters Ltd

Hull Street Angels

Hull Visual Choir

Humber Community Advice Service
Humberjob Hub CIC

Imagine Making Memories Everywhere
Kids Out

Koestler Arts

Leven Playing Field Association
Lifelites

Limbless Association

Little Hearts Matter

Live Music Now

Living Paintings

Marie Curie Cancer Care

Martin House Hospice - Wetherby
MHA - Methodist Homes Communities
Moghissi Laser Trust

Motor Neurone Disease Association
Motorvation

Natasha Berridge

National Society for Prevention of Cruelty to Children
Northern Opera Group

Police Community Clubs of Great Britain
Prison Me, No Way Trust
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2,000
2,000
1,000
3,000
3,000
500
2,000
3,000
3,000
5,000
1,000
2,500
500
2,000
10,000
10,000
5,000
7,500
10,000
5,000
1,500
2,500
2,000
2,000
4,500
1,000
5,000
2,000
2,600
2,500
3,000
1,000
1,000
2,500
1,000
1,000
2,500
3,000
2,000
1,050
2,000
1,000
1,160
2,000
2,500
1,600
1,000
5,000
3,500
5,000
5,000
2,500
2,213
500
5,000
875
2,000
5,000
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Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued
for the year ended 5th April 2021

5. GRANTS PAYABLE - continued

Prison Me, No Way Trust 5,000
React 1,000
S.SAFA 2,166
Samaritans of Bridlington & District 2,000
Scope 1,000
Scouts Humberside 6,400
SEED - Eating Disorder Support Services 3,000
Spring Bank Community Centre 2,000
St Andrew's Hospice 3,000
St Luke's Church 1,000
St Margaret's Welcome - York Diocesian 3,000
St Paul's Boxing Academy 10,000
Stamford Bridge Sports Hall Association 2,000
The Fire Fighters Charity 2,500
The Green Team 5,000
The Snaith School 5,000
The Snaith School 5,000
The Viola Trust, Hull 5,000
The WISHH Hull Hospitals COVID Appeal 5,000
Tom Sutcliffe 250
Turn2us 1,000
Twins Trust 1,500
Two Churches One Town 10,000
University of Hull - COVID equipment 5,000
Welton Memorial Hall 1,000
Whizz Kids 2,000
Willow Foundation 2,000
265,814
Returned grants {1,200)

264,614

6. SUPPORT COSTS

The following support costs have been been applied to the charitable activity of making grants to
charitable purposes benefiting the people of Hull and the East Riding of Yorkshire:

2021 2020
£ £
Management
Administration fees 10,948 10,765
Information Technology
Website costs 519 514
Governance costs
Auditors' remuneration 1,870 1,870
Trustees' and officer insurance 1,512 1,320
Trustees' meeting expenses - 683
Accountancy and advice fees 6,706 5,188
Bank charges 25 -
Professional fees - 240
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Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued
for the year ended 5th April 2021

SUPPORT COSTS - continued

Total support costs

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th April 2021 nor for the

year ended 5th April 2020,

Trustees' expenses

There were no trustees' expenses paid for the year ended 5th April 2021 nor for the year ended

5th April 2020.

FUTURE COMMITMENTS

The trustees have agreed to make future donations, subject to annual ratification, of £15,000 (2020

£10,000).

These future commitments are entirely at the discretion of the trustees and are, therefore, not included

within the financial statements as creditors.

FIXED ASSET INVESTMENTS

COST LESS IMPAIRMENT
At 6th April 2020

Additions

Disposals

Revaluations

At 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2020

Investments comprised:

UK fixed interest securities

UK equities

UK investment trusts and unit trusts
Investment assets outside the UK
Other - hedge funds and property
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2021

1,709,336
2,588,551
56,696
3,652,616
97,562

Listed
investments
£

6,930,227
1,331,513
(1,498,854)

1,341,875

8,104,761

8,104,761

6,930,227

2020
£

1,721,210
2,179,562
78,567
2,812,076
138,812

8,104,761

6,930,227

continued...



Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued

for the year ended 5th April 2021

10.

11.

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 5th April 2021 is represented by:

Valuation in 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds
General fund
Permanent Investment fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Permanent Investment fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund
Permanent Investment fund

TOTAL FUNDS

Listed
investments
£
8,104,761
2021 2020
£ £
23,101 18,420
Net
movement At
At6.4.20 in funds 54.21
£ £ £
495,324 (203,041) 292,283
6,762,886 1,341,875 8,104,761
7,258,210 1,138,834 8,397,044
7,258,210 1,138,834 8,397,044
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
139,658 (342,699) - (203,041)
- - 1,341,875 1,341,875
139,658 {342,699) 1,341,875 1,138,834
139,658 (342,699) 1,341,875 1,138,834
Net
movement At
At 6.4.19 in funds 5.4.20
£ £ £
350,155 (31,172) 327,983
7,579,524 (649,297) 6,930,227
7,938,679 (680,469) 7,258,210
7,938,679 (680,469) 7,258,210
Page 17 continued...



Hull and East Riding Charitable Trust

Notes to the Financial Statements - continued
for the year ended 5th April 2021

11. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

incoming Resources Gains and
resources expended losses
£ £ £
Unrestricted funds
General fund 212,245 (346,671) 103,254
Permanent Investment fund - - (649,297)
212,245 (346,671) (546,043)
TOTAL FUNDS 212,245 (348,671) (546,043)

12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5th April 2021,
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Movement
in funds
£

(31,172)
(649,297)

(680,469)

(680,469)



