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Shettand Rescue Horge And Pony Sanctuary

Report of the Trustess
forthe Yoar Ended 31 Dacember 2020

The trusteas present thelr report with the fingncial statements of thg charity for the yeer ended 31 December 2020. The

~trusieas have adopted ths prnws.lons of Acot:untlng ard Reporling by Charities: Statement of Recommended Practics
applicatile to charities preparing their sccounts in eccordance with the Financial Rapnrtfng Standard aeppllcabla in the
UK and Republic of Irsland {FRS 102) {efacive 1 January. 2019).

OBJEGTIVES AND ACTIVITIES
Objectives and alma
The chjectivas of the charity ara:

The. care-and protection of horses and ponies,” In particilar shstiand ponles which are in need of care and.attention by -
ressan of old age, sickness, malrasiment, neglect, paor circumstances of similar causes.

To hest the. needs of not only the animals set out in the objectives but those animals who are suftaring in  simllar
‘circumstances.

To relieve the-suffaring of the animals brought inte the charlty's care.
Toprovide shelter, food and medical care for thosa animals n the shaltar.
ACHIEVEMENT AND PERFORMAMNCE

-The charity had {ofal incoming resources of £7.570 (£2019 - £129,562 ) in 'the year, Total resources. expended wers
£40,984 (2019 - £42,352) resulting in a excess axpenditure before galne and losses -on investments of £3,414 {2019 -
£1,200). The charity has fulfilled it's objectivés In.the perod.

FINANCIAL REVIEW

Resarves policy

It is. the paolicy of the charity that unfestricted funds Which have not been designated for a specific use should be
mamtalned at-a level equivalent to betwean threg and .six months axpendrture The committee members consl lders, that
raserves at this lovel will ensure that, in the event of a significant drap in funding, thay will be able to continus the
charity's. cumant ectivities whils. conaideration Is given to ways In which additional funds may be ralsed. This level of
reserves has been ma‘;ntair‘rﬁld'ﬁwrm.lghum the yeear.

STRUCTURE, GOVERNANGE AND MANAGENENT
Goveming document
The charity Is uningerparated and iz govemed by it's constitution dated Gth February 1684,

Organlsational siructure.

Tha committas-members who sarved durlng the year were;
S McKenzie

B Rafferty

Efforts are belng made to appeint new tustees but in-the iniervening period the: trustes is being supported by
professional atdvisers:

“Ther cormittes "have: gssessed the mafor feks to which the charity is exposed to and are satisfisd that systems arg in
place to mitigate them.

The committes hava takan dus regard to the charlty commisslon requirements on public berefit and are satisfisd that
the charity meatls tha criteria,

REFERENGCE AND ADNINISTRATIVE DETAILS
Ragisterad Charity number
514064

‘Princlpal addréas
Ramsbrook Lang:
Hale Village
Livarpoo!
Merssyside

124 ERP

Trustoes:
Miss 5 MeKenze Trustee
B Rafferty
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Shetland Rescue Horse And Pony Sanctuary

Report of the Truatses

for the Year Ended 31 December. 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Inde pendant Examiner
Douglas Fairless Parinership

-Seymour Chambers
'92 London'Road

Liverpoo!
Merseyside
L3 5MNW

Approved by order of the board of trustess on ........ ‘g[“{m( ......

o ¢

Miss § Mckenzie - Trustes

Fage 2

.. and signed on its bahalf by:




Independent Examiner's Report to the Trustees of
Shetland Rescus Horse And Pony Sanctuary

Indapandent examiner's report to the trustees of Shetiand Rescue Horse And Pony Sanctuary S
I réiport to ther charity trustees on my examinaticn of the accounts -of Shettand Rescue Horse And Pany Sanctusry (the
Truat) far lhayear'and-ad 31 Decembar 2020.

Responsibilittes and basls of report:
As the charly trustees of the Trust you are responsible for the preparation of the accounts In accordance with the
I'eqwrements of the Charities Act 2031 (the Act’)

I report in respact of my examination of the Trust's accounts carried oul under section 145°of the Act and in camying out
my-exsmiination | have folkewed all appimb]e Directlons ghven by thie Cherity Commission undsr section 145(5)“:) of the
Act

Indapandent examiner's statement
| have completed my examination., 1 confinm that nc materal matters. have coma to my atterition in connection with the
examination giving ma cause 1o befieverthatin any material respect:

1. accounting records were riot.kept in respect of the Trust as required by section 130 of tha Act, or

2. the accounts do.nat sccord with those records: or

3, the accounts do ot comply with tha. appﬁcabla requiremants conceming ‘the foim and content of accounts' set
out in tha Chartdes (Accounty and Reports) Regulafions 2008 cthar than any requiremant thaf the accounts give
a tris. and fairview which is not a matter cansldered as past of an indepandent examination.

| have o concerms.and have come acioss no bther matters: 1 corinection with tha axamiriation to which atlention shoukd
be drawn Inthis report Inorder o enable & proper understanding of the accoumnts to be mached,

G Newtan
ACCA
Douglas Fairless Partnarship
Seymour Chambers

92 London Road
Livarpodl
Mersoyside

L3 6NW

Data: ... { “ lm!
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Shetland Rescus Horee And Pony San’c'tuar_y

Statemant:of Financlal Activitios
for the Year Ended 31 Dacember 2020

31.12.20 31.12.18
Unrestricted Rastricted Total Tatal
fund fund fuhds. funds
_ Notas £ £ £ £

INCOME AND ENDOWMENTS FROM - _
Donations and legacies’ 7.570 = 7,570 29,552
EXPENDITURE ON

Ralsing funds 2 21,248 - 21248 24,442
Other 19,738 - 19,736 18:910
Total 40,884 - 40,904 - 43,352
Net galns on investments: 23,865 - 23,888 53,562
NET INCOME/{EXPENDITURE) {6,548) - (6,548) 39,762
RECONGILIATION OF FUNDS

Total funds brought forward 896,837 - BYE,837 857,075
TOTAL FUNDS CARRIED FORWARD B87,260 - 687,259 896,837

The notes form part of thess financial etatements.
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Shatland Rescue Horse And Pony Sanctuary

Balance Shast
k3| Dacember 2020

31.12:20 31.12.19
Unsestricted Restrictad Total Total
fund fung funds funds
o Noteg £ £ £ £
FIXED'ASSETS _
Tanglblé:-assets. 5 379115 - 379,119 379,239
Investments 8 588,874 - 569,674 572,459
936,793 - 938,793 851,708
CURRENT ASSETS ’
Cash at bank and in hang 19,247 - 18,247 15,002
CREDITORS "
Amourts fafling due within one year 7 {270,751) - (270.751) {269,873}
NET CURRENT ASSETS 1251,504) - {251,504) {254,871)
TOTAL ASSETS LESS CURRENT LIABILITIES 597,282 - 687,289 896,537
NET ASSETS 857,288 - 887,289 698,837
FUNDS ‘ 9.
Unrestricted funds- 687,289. 695,837
TOTAL FUNDS 837,289 696,837
‘The statoenls weie- approved by the Board of Trustees and .muthorsed for lsue  on

aPciaJ
....... WAy ... ... and wera signed onits bahalf by:

QX

NEEETR

Miss S McKenzie - Trustae

Thie notes, form part of these financial statements

Pege 5




Shetland Rescus Horsa And Pony Sanctuary

'Nol:es to the Financlal Statements
for the Year Ended 31 Decamber 2020

ACCOUNTING FOLICIES

Basis of prepdring the financial statements

The financial statements of the charity, which s-a pu’oilc benefit entity under FRS 102, have besn prepared in
-accofdance with the Charites 80ORP (FRS 102} ‘Accounting and Reperting by Gharities: Staiement of
Recommended Practice applicable o charfies preparng their accounts in dccordence with thé  Financial
Repariing Standard applicable in. the UK and Republic of Ireland (FRS 102) (effectve 1 January 2019},

Financial Reporting Standard 102 'The Financidl Reporing Standard applizablé In thé UK and Republic of
Irefand® and the Charities Act 2011, The financlal statements have bean praparsd under the .historical cost
comvention, with the exception of invasimenta which ara included &t markst valua, as modifiad by the ravaluation
.ufoer‘taln assats

Income
All income Is recognised in the: Statement of Financlai Activities once the chanty has-entitement to the funds it
is probable that the Income will be recelyed.and the amount can be measured: re!lahly

Expenditure

Lisbiliies are recognised as expanditure as soon as there is a kegdl or constructive. obligation [:Jrnmrtl;:ng the
charity to that expenditure, it is probabla that a transfer of econamic benefits will be required In setiement and
the amount of the obligation can ba measurad meliably. Expanditure is-accdunted for-on an acefuale basis and
has been ciassiied Lnder headings that aggregate all cost reléted to the catagory. Where costs cannot be
directly attibuted to particular headings they: have been allocatsd - activitles o a.basls consistent with the use
of rescurces,

Tangibla fixed assets.

Depraciation & provided at the following anriual rates in ordar to write off cach asset over Its estimated  ussful
life.

Fixturas and fittings - 10% on reducing balance

Ta’xati'qn
Tha chatlty Is ekempt from tax on its charitable activities.

Fund accounting _
Unrastricted funds can be used In ‘accordance with the charitable objectives at the distration of the trustses.

Restricted funds can.only be used for particular réstricted purposes wilhin the objects of the charity. Restrictions
arise when specified by the denar or wher funds are ralsed for particular resfrictad pumoses.

Forther explanation of the natureand purpose of each fund is induded in the notes to tha financial statements.
RAISING FUNDS:

Investment management cosis

31.12.20 31.12.19
£ E
Portfolio management 6,560 B,783

TRUSTEES' REMUNERATION AND BENEFITS

There were-no frustees’ reniunioration or cther benefits for the year ended 31 Decernber 2020 nor for the year
ended 31 December 2019,

Trustees' expansas

Thare’ ware no  frustees’ expanses pail for the year endod 31 December 2020 nor ‘for the year endad
31 Decembear 2018

Page G- conrtinugd...




Shetland Rescus Horze And Pony Sanctuary

Nnm; o tha Flnanclal Statements - continued
for tho Year Ended. 31 December 2020

COMPARATIVES FOR THE STATEMENT OF FINANGIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donhations and kgacies

EXPENDITURE ON
Raising funds

Cther

Total

‘Net gains on Investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds hrought forward
TOTAL FUND3 CARRIED FORWARD

TANGIBLE FIXED ASSETS

GCOST

At 1 January 2020 and 31 Decamber 2020
DEPRECIATION

At 1 January 2020

Charge for yesr

At 31 Dacember 2020

NET BODK VALUE
At 31 Decembear-2020

A1 31 Decaimber 2019

FIXED ASSET INVESTMENTS

MARKET VALUE
At January 2020
Dlsposals
Revaluations

At'31 Decamber 2020

NET BOGK VALUE

At 31 Dacembar 2020

At 31 December 2019

There were ne'Investment assets cutside the UK,

Fags 7

Unrestricted

fund
£

29,552

24,442

18,910

43,352

531582
39,762,

857,076

696,837

Freshao!d:
nmgamr

378,039

376,039
378,035

Rastricted Total
fund funds

- 28,552

- 24,442
- 18,810

- 43,362

- 53,662

- 39,762

- 657,075

- 696,837

Fixtures
and . ,
fitings Totals
£ £

1,482 379,521

282 282
120 120

402 402

1,080 379,119

1,200 378,238

Listad
nvastirants
£

672,469
(36.661)
23,885

559,674

559,874
572,460

continusd...




.Bhefiand Rescue Horee And Fony Sanctuary

Notes to the Financial Statements - continued
forthe Year Ended 31 Decombor 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 8)
Trada creditors
Other creditors

LOANS
An analysis of the maturily of loans is given below:

Amaunts fafling due within one year on damand:
Bank pwordrafts
Other loans

MOVEMENT IN FUNDS

Unrestricted fundsg

General fund

TOTAL FUNDS

‘Net movarmant in funds, insiuded In the above are as follows:

Incaming
resoLnes.
£
Unrasatricted funds
General fung 7.570
TOTAL FUNDS. 7,570

Comparatives for movement.in funds

Unrestricted funds
Qeneral fund

TOTAL FUNDS

Page 8

'31.42.20 31.12.19
£ £
: 904
2,082 882
268,889 267,897
270751 269,873
31.12:20 31.12.18
£ £
256,061 266,661
266,981 287,955
Mat
movement At
At1.1:20 in funds M.12.20
£ £ £
696,837 {9,548) 887,289
656,837 (8,548) 687,280
Resourcas Gains and Movement
axpended lossas . infurids
£ £ £
(40,584) 23,666 {9,548)
(40,884) 23,866 {9,548)
Net
movement At
At 1.1.19 in funds 311219
£ £ £
‘867,075 38,762 506,837
857,075 39,762 698,837
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Shetland Rescue Horse And Fony Sanctuary

Notes to the Financlel Statemonts - continued
for the Year Endad 31 Decombar 2020

MOVEMENT iN FUNDS - continued

Comparative net movement in funds, induded in the: above are as follows:

Incoming
TEBOUICES
£
Unrestricted funds
General fund 29,552
TOTAL FUNDS 28,852

A cuirent year 12 manths and prior year 12 manths comblned posifion (s as follows;

Usrestrictod funds

General fund

TOTAL FUNDS

A cumeht yaar 12 months and prier year 12 months gombined het movermant in funds, included in'the above. are

a9 follows:
Incoming.
resoLces
£
Unregtricted funds
General fund 37,422
TOTAL FUNDS 37z

RELATED PARTY DISCLOSLURES

‘Resources
nded
£

{43,352)

(43,352)

At1.1.19
£

BET.075

857,075

Raszourcas
expaided
£

(84,323)

There wére nu-related party rangections for the year endad 31 Decembar 2020;

Page 9

Galres and. Movement
losse infunds
£ £

53,582 39,762
53,562 39,762
Net. ‘
movement At
in funds 31.12.2C
£ £
80214 ‘BB7,289
30,214 687,289

Geinsand  Movement
losses in funds
£ £
77,428 30,214

30,214

77,428




Shetland Rescue Horese And Pony Sanctuary

Datailsd Statement of Financlal Activities.
for the Year Endod 31 Decsmber 2020

31.12.20 311219
£ £
INCOME AND ENDOWNENTS
Donations and legacies .
Gifts- o 4n s
Donations 2,836 7,091
Logacies 4,735 22,452
7.870 29,552
Total incomlng resourcas 7.570 29,552
EXPENDITURE
Ralsing donattons and legacias
Hay & fead 6,708 11,671
Vet faes 5.880 5,088
Diract costs 2,200 00
14,588 17,659
Invéstment management coats L ‘
Portollo mariagerient 8,660 6,783
‘Support toats
Infofmation technology )
Répairs and renewals BE3 339
Human resourcos
Wages 14,021 8,018
Rent - 200
Sundries 158 155
14,179 9,373
Other
Rates and water 1,752 5,839
Insurancs 1,719 1,675
Light and heat - 127
3471 774
Govemance costss .
Accountancy and (egal-fees 1,313 1,324
Fixtures and fitings - 120 133
1,433 4,457
Totai rescurces axpended 40,084 43,352
Net expentiiture before gains and losses (33,414) {13,800).
Realised recognised gilns and losses
Reglised gainaXlossas) on fixed asset ‘
investments ' 80,000 15,000

Net (experiditura)lncome (3,414} 1,200

This page doss notform part of the statutory finendal statements
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