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A L Croft, Secretary

Q 7 Chapman, 'Aeasurer

'B"C'Duns

C,Knight

J Hulse

J A Kerr

N Moorby

EHeywood

Bankers
Barclays Bank pic

83 Heywood Street

Leek
Staffordshire
ST13 5JW

Aolnnfant
P L Wldttaker
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eet the&teyiiiemenis for'a dhictoht3' .fipor't", 'aad "
hh

'1he Chan esfAcjt201:lfIthe Companies Act 2006, the Memorandum andien4Pi@d' Practic'e- Accountmg and Reporting by Charities.I

tutamment~and' "restoration. of'Cheddleton 'Railway Ststfon by encouragmg and promotingy.loco oti ll

emeute u'udhp'erformance

;;has)continued to raise. funds from membershi fp ees, grants, donations, snd sundry income. Further
"receiv . appeals and Gift Aid.

ejprofile:of fhe, .members magarine, The Kn hasthe' Chumet Vali Rail
f'ransport ofrolling stock

:. e' 'umet ey Railway, particularly during the Covid pandemic when funding was 'ded for thing was provided for the
Structure, governance and management
The North Staffordshire Railway Company (197S)Limited is a company 1 't d b
c t
Memorandum and Articles of Association. It is registered as a charity with the Ch 'hy C

pany imi e y guarantee, governed by itscurren ly 631 members, each ofwhom agrees to contribute gl in the event ofthe charity winding up.

e arh ommtss&on, There are
The Chair of trustees, secretary and treasurer are elected by members at the Annual General Mc t'

h1Gther trustees are e ected for three years by members at the Annual General Meeting. When considering
c~pting trustees, the board has regard to the requirements for any specialist skills needed.
All major decisions are taken at full meetings of the trustees. These are held monthly.
The charity has a close relationship with the Churnet Valley Railway (1992)PLC. The principal activity of the
company is to be a tourist steam railway.

Financial review

The company s statelnent of flnanchll activhies showed a deftclt forg3 84,055. Cash reserves total f43,647, ofwhich $31,017 is reserved for specific projects.
Trustees responsibilities in relation to the financial statements
The charity trustees (who are also directors of the North Staffordshire Railway Company (197g) Linuted forpurposes of company law) are resPonsible for preParing a trustees' annual report and financial statementaccordmce with applicable law aud United Kingdom Accounting Standards (United Kingdom GentlyAccepted1Accounttng Practice),

,Iaw and:the law applicable to charities in England and Wales requires the charity mm tots for each year which give a uue and fidr view of the state of affairs of the ch mbi
ll

I
". .'„,and of the fncommg resources and ~PPlication of resources for that period, In preparing th',.iffe trustees are requhed
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cr'th~~eaccoi&kts"piisen!a!tru'c!!and fair' view' and'thc!riport is lhnited to th'osetmatters outsiii

'Indcpendcnt examiner's statement

In connection with my examination, no matter has come to my attention:

(l) which gives me reasonable cause to believe that in any material respect thc requirements:

to keep accounting records in accordance with section 386 of thc Companies Act 2006; and

to prepare accounts which accord with the accounting records, comply with thc accounting

requirements of section 396 of the Companies Act 2006 and with the methods and principles

of thc Statement of Recommended Practice: Accounting snd Reporting by Charities

have not been mct; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the

accounts to be reached.

!'lt

gandcr Lcc Whittaker

..!„'" ' 'jg~IL ~ittakcr

g7tScptcmbcr 2022
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980

66@&3 ~F8 ~-1'78,03'4'.

(2,083) - -'(2,083) (237)

.ui

386,138 386,138 386379
3&4,055 384,055 .386,142

The:notes on Pages 8 to 13 form an integral part of these fmancial g tecra statements
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6
0,406
3,+I7

1 40s108

00

(m~'~7,"1'5)'
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5
12,076

62r651

1~
' ll' 80.

1
~j

! !~863SSSI
530hilht

09039315 II, 5th'j

. ' .99,16727.

(7,672)

384,055

,094

.I

"393;,'814"

(7,672)

385,142

The funds of the charity:

Unrestricted funds
Other reserves
Unrestricted income funds

Total unrestricted hnds

Total charity funds

45,593
338,462
384,055

384,055

45,593
340,549
386,142

386,142

The notes on pages 8 to 13 foun an integral part of thcsc financial statements.
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'flic nines on pages g io l4 form an inlegral pan of ihese financial siaionenis.
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Stock

d,cio~of~tandnm~~b]cv uc, ' ~ecomplNon~lNHhg~ Nm rcaiisable yaluc is based on m~ . ed
~

th fmancjal 'statements untffi ~'
Items donated for resale or distribution are not inciud in e

distrt artei.

Voluntary income

trtctcd Total Funds Total Funds
Unres

2021 2020
Funds g

d d

Donations and legacies

Legacies
General donations

Gilt Aid tax reclaimed

Grants - other agencies

Subscriptions

Other donations

Interest rcceiycd

54

45,094
14,894
4,000

12,082

1,656
17

797

33,641

6,954
4,401

12&117

7,156
1

33,641

6,954
4,401

12,117
7,156

1

64,270 64/70 77,

3 Grants receivable

Grants - other agencies

Unrestricted Total Funds Total Funds

Funds 2021 2020

d g

4,401 4,401 4,000
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DjIjpiuciation'oft'aiigibie fhjed assets

.Ripjdts;andmahtenajjce
OFjce expenses
Subscriptions and donations

,10,'019-

8,925
6,776'
.1,-100.

8,603
35,423'

28,'980

2$,980

10,019
2$,980

8,925
6,776
1,100
8,'603

64,'403
Support cosh
Sundry and other costs 1,950

33833 2$,980 66,353

5 Trustees3 remuneratiou and expenses

During the year J Kerr was paid expenses of86464.48 ofwhich 86000.00 was donated back

6 Net expenditure

Net expenditure is stated atter charging:

Depreciation of tangible fixed assets

2021
g

8,925

2020
g

9,689

7 Tasatlon

The company is a registered charity and is, therefore, exempt from taxation,

Page 10



196,102

74,465 205,026

Market value

Ai jet '1 January 2021 and 3'1 December 2021 66,232

6
02 anI; 0 5 ,~8

67,O735 I,
"-',', -,-30,O633

' '123,13II'-'

.
' jj3N~Jj" 30j33IIINNE 202'3'"':"' 3W333jtNN 323333 jN 233" "'

' ' 332'332'

A3s ct'3,»December?021'

N

9 Iavcstmeuts held as fi'xed assets
'llilIj 3

Churaet Valley
Railway (1992)

„Ill I, .j
pic

'ill' '

Jill

3

N91 book value

.As9'1 Dcccmbcr2021

As at 31 Dcccmbcr 2020

A'll investment assets werc held in the tK.

66 232

33232

IIO Debtors

II
2021

130,406

2020

127,075

psge 11

.22 ' -L



o lng

icharNy~is&a private. ,corn'pany limited by guaiantee, and consequently does. not have share-capital; Each

,o'f the members is liable to contribute an amount not exceeding fnil towards the assets of the charity in the

event of liquidation.
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16 Net'assets by ftrnd

'At. 1.
January,

2021

986,138

i', T
'1ncotning

.g

(66@59)~ r~,'98'4,055

Unrestricted
Funds

Total Funds
2021

Total Funds
2020

Tangible assets

Investmcnts

Current assets

Creditors: Amounts Siting duc within one year

Creditors: Amounts grlling duc after more than

one year

Net assets

196,102
66/32

174,108

(44,715)

g
196,102
66/92

174,108
(44,715)

8
205,028

62,692
162,651

(36,557)

(7,672) (7,672) (7,672)

384 055 384,055 386,142
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