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NANAK '
R GURDWARA GURSIKiH MPLE

R ORT OF T TRUSTE S
R THE EN I

The trustees present their report with the financial statements of the charity for the year ended 31 March 2023, Thetrustees have adopted the provisions of Accounting and Reporting Q!Charities: Statement of Recommended Practiceapplicable to charities preparing their accounts in accordance withThe Financial Reporting Standard applicable in theUK and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The obiective of the Temple, as set out in the constitution, is to serve the community.

STRUCTL'RE, ('OVERNANCE AND MANAGEMENT
(iorerlliila iloclllllcllt

1 lic rli lilt) ts crllill ulled I» its ovcrnmg document, a deed uf trust and constitutes an unincorporated charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
512089

Principal address
224-226 FOLESH ILL ROAD
COVENTRY
CVI 4HW

Trustees
S Uppal
H Singh
B S Pandher
.I 9 1th dion
i 9 I ter ur

k nin h

8 5 Gill tdcccased 16 i) 20231

D S Gill (appointed 16/9/2023)

Independent Examiner
Shah Jt Co (Accountants) Ltd
Chartered Certified Accountants
Cash's Business Centre
1st Floor
228 Widdrington Road
Coventry
West Midlands
CVI 4PB

Appiovcd bi orilcr of the hoard of trustees on 16 November 2023 and signed on its behalfby:

JJPP/~ '

B S Pandher - Trustee



IN E N TE I R' EPOR T TH S K SOF
N AKS GURDWA A GU I T LE

Independent examiner's report to the trustees of Nanaksar Gurdwara Gursikh Temple
I repon to the charit& trustees on my examination of the accounts of Nanaksar Gurdwara Gursikh Temple (the Trust) forihc i 'er ended .' I March 2023.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with therequirenients of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying outmy examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) ofthe Act.

Independent examiner's statement
Since your charity's gross income exceeded f250,000 your examiner must be a member of a listed body. I can confirmthat I am qualified to undertake the examination because I am a member of the Association of Chartered CertifiedAccountants, which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in connection with theexamination iving me cause to believe that in any material respect:

3.

e«oumm recui de ivcre not kept in respect of the Trust as required by Section 130 of the Act; orthc accuums do nut accord with those records; or
the accounts do not comply with the applicable requirements concerning the foun and content of accounts set outin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that thc accounts give atrue and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention shouldbe drawn in this report in order to enable a proper understanding of the accounts to be reached.

Shah «Cu ihccount;mtsi I.id

Shah R Co IAccountants) Ltd
Cluincred Ceniiicd Accountants
Cash's Business Centre
1st Floor
228 Widdrington Road
Coventry
West Midlands
CVI 4PB

16 November 2023



NAN AR G WARA RS TEMP

T TEM N F FINAN I L IVITIE
FOR THE EAR END D 31 MARCH 20

Notes
INCOME AND ENDOWMENTS FROM
l)otuntons and legacies

t)tllcl tl)ltllltg ttcttt fttcs
lltvestlttcltt I)tool)it
Other income

31.3. 3
Unrestricted

fund

f

343, 199

5,981
85,780

31.3.22
Total
funds

f

286,538

14,788
85, 100

2,903

Total
434,960 389,329

EXPENDITURE ON
Raising funds

42,347 19,450

Charitable activities
Charitable activities

Total

236,483

278,830

211,454

230,904

Sl.'I' IN('Halt:
156,130 158,425

RECONCILIATION OF FUNDS
Toutl funds brought forward 4, 123,563 3,965, 138

TOTAL FUNDS CARRIED PORWARD 4,279,693 4, 123,563

The notes form part of these financial statements



NANAKSAR G RDWA A RSIKH T E

FIXED ASSETS
Tangible assets
investment property

~BE N EBHE'
M~MR H 2323

Notes

31.3.23
Unrestricted

fund

8

4,385,665
546,500

31.3.22
Total
funds

8

4,385,394
546,500

4,932, 165 4,931,894

CURRENT ASSETS
Debtors
Cash at beni. and in hand

117,694
8,839

169,367

117,694 178,206

CRF.DITORS
Amounts falhng due within one year 10 (770,166) (986,537)

NET CURRENT ASSETS
(652,472) (808,331)

TOTAL ASSETS LESS CURRENT
LIABILITIES

4,279,693 4, 123,563

NET ASSETS
4,279,693 4, 123,563

FUNDS
Ulircslrlcled tilrlds

TOTAL FUNDS

12

4,279,693 4, 123,563

4,279,693 4, 123,563

The financial statements were approved by the Board of Trustees and authorised for issue on 16 November 2023 andwere signed on its behalf by

f
.f47!/3j

B S Pandher - Trustee

The notes form part of these financial statements



NAN IKH T PLK

NO ANCIAL STAT MENTS
F TH AR END 31 H 2023

ACCOUNTING POLICIKS

Basii nl' preparing thc financial statements
'I he iinimcml siaiemeni ~ of the chaoty, which is a public behefit entity under FRS 102, have been prepared inaccoidance iviih the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement ofRecommended Practice applicable to charities preparing their accounts in accordance with the FinancialReporting Standard applicable in, the UK and Republic of Ireland (FRS 102) (etfecdve I January 2019)',Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic ofIreland' and the Charities Act 2011. The financial statements have been prepared under the historical costconvention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, itis probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing thecharity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement andthe amount of the obligation can be measured reliably. Fxpenditure is accounted for on an accruals basis and hasbeen clasiiiicd under heudin s that aggregate all cost related to the category. Where costs cannot be directlyannbuted io particular headings they have been allocated to activities on a basis consistent with the use ofI'i:solll'ces

Tangible lixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated usefullife.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deticit arising from changes infair value is recognised in the Statement of Financial Activities.

Taxatloll
The charity is exempt 0 om tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of tbe trustees.

ltcstrirtod 1(unds can only be used for particular restricted purposes within the objects of the charity. Restrictionsarise when spec itied by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basisover the period of the lease.

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's pensionscheme are charged to the Statement of Financial Activities in the period to which they relate.



NANAKSAR GU A GURSIK TE LE

NOTE TO THE FINAN IAL STAT ENTS - continue
E D 31 MARCH 2023

2. OTHER TRADING ACTIVITIES

Farm Income

31.3.23
6

5,981

31.3.22

14,788

3. INVESTMENT INCOME

ltvntv rccewcvt
Deposit accoum interest

31,3.23
8

85,296
484

85,780

31.3.22

84,700
400

85, 100

4. RAISING FUNDS

Raising donations nnd legacies

Support costs

31.3.23

9,004

31.3.22
f

TRUSTEES' REMUNERATION AND BENEFITS

11tere were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended31 M arch2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended 31 March 2022.
COM PARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund

6INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities
Investment income
Other income

286,538

14,788
85, 100

2,903
Total

389,329

EXPENDITURE ON
Raising funds

19,450
Charitable activities
Charitable activities

Total
211,454

230,904

NET INCOME
158,425



NANAK AR GURDWARA RSIK TEMPLE

NOTES T THE FIN NCIAL ATEM TS - nt' ed
FOR T YEAR NDED MAR 02

CO M PA RAT IVES FOR THE STATEMENT 0F FINANCIAL ACTIVITIES - continued

Unrestricted
fund

f.

RECONCILIATION OF FUNDS
Total funds brought forward

3,965, 138

TOTAL FUNDS CARRIED FORWARD
4, 123,563

7. TANGIBLE FIXED ASSETS

COST
At I April 2022
Additions

Freehold
propeny

f

4,339,392

Fixtures
ailtl

fittings
6

119,388
5,245

Totals
6

4,458,780
5,245

At 31 March 2023 4,339,392 124,633 4,464,025

DEPRECIATION
At I April 2022
Charge for year

At 31 March 2023

NET BOOK VALUF.
At 31 March 2023

At 31 March 2022

4,339,392

4,339,392

73,386
4,974

78,360

46,273

46,002

73,386
4,974

78,360

4,385,665

4,385,394

INVFSTMENT PROPERTY

FAIR VALUE
Ai 1 April 2022
and 31 March 2023

546,500

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

546,500

546,500



NAN KSAR W RA URSIK MP K

NOT TO N IA ATK S - continued
FO Y D31M RCH2 23

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

prcpsyments

31.3.23 31.3.22
f

8,839

10. CREDITORS: AMOUNTS FA11LING DUK WITHIN ONE YEAR

Bank loans and overdratts (see note 11)
Taxation and social security
Other creditors

31.3.23
E

719,094
372

50,700

770, 166

31.3.22

935,435
402

50,700

986,537

11. LOANS

An analysis of the maturity of loans is given below.

Amounts falling due within one year on demand:
B;n1k loans

Otherloans

31.3.23
f

719,094
50,000

769,094

31.3.22
f

935,435
50,000

985,435

12. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At I/4/22

4, 123,563

Net
movement

in funds

E

156,130

At
31/3/23

4,279,693

TOTAL FUNDS 4, 123,563 156,130 4,279,693

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

434,960

Resources
expended

f

(278,830)

Movement
in funds

156,130

TOTAL FUNDS 434,960 (278,830) 156,130



N NAK AR CURD RA GURSIKH TE LE

NOT TO TH FINANCI LSTA ME T - ntinued
FOR THE YEAR NDED 3 MAR 023

12. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

At I/4/21

Net
movement

in funds
At

31/3/22
fUnrestricted funds

General t'und
3,965, 138 158,425 4, 123,563

TOTAL FUNDS 3,965, 138 158,425 4, 123,563

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

f

Movement
in funds

fUnrestricted funds
General fund 389,329 (230,904) 158,425

TOTAL FUNDS 389,329 (230,904) 158,425

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
Cienenll lund

At I/4/21

3,965, 138

Net
movement

in funds

f

314,555

At
31/3/23

4,279,693

TOTAL FUNDS 3,965, 138 314,555 4,279,693

A current year 12 months and prior year 12 months combined net movement in funds, included in the above areas follows.

Unrestricted funds
General fund

Incoming
resources

f

824,289

Resources
expended

f

(509,734)

Movement
in funds

314,555

TO I AL FL'Ni)h
824,289 (509,734) 314,555



ANA S RG W GURS TE E

NOTES T HE INANCIA TAT ENTS - ntinned
FO THEY AR ND 31 R H

13. RFI.ATED PARTY DISCLOSURES

I'here tvere no related party transactions for the year ended 3 I March 2023.

10



NANAK R GURDW A GU I TKMPLF

KTAI D S AT KNT OF AN ACTIV IKS
F RTHEY ARE DE 31MA CH2023

31.3.23 31.3.22
f.

INCOME AND ENDOWMENTS

Donations nnd legacies
Billboards income
Donations
Gih aid
(iolak
Weddings
I.angel'

Paths

6,498
&,005

39,222
161,175

12,840
14, 193

101,266

7,527
15,483
63,479

115,030
5,800

10,931
68,288

Other trading activities
Farm Income

343, 199

5,981

286,538

14,788

Investment income
Rents received
Deposit account mterest

85,296
484

84,700
400

Giber income
Gain on sale of tangible fixed assets

Total mconling rcsourccs

85,780

434 960

85, 100

2,903

389,329

11XPENDITURE

Other trading activities
Bank interest
Bank loan interest

33,343
19,450

33,343 19,450

Charitable activities
Wages
Pensions
Hire of plant and machinery
Rates and water
Insurance
l. i 'lu;md h«ul

1 «l«phim«

I'osulgc und suuloncl'1
,su lul I'I to
Gurniukhi Teachers
Cleaning
Motor Expenses
Functions E. events
Carried forward

30,806
629

15,002
15,471
67,303

2,657
406
152

10,695
1,689

36,512
181,322

15,476
1,199
6360
4, 118

12,702
40,663

2,712
1,179

311
6,732
1,940

301
11,642

105,235

This page does not form part of the statutory financial statements



NAN KSAR URDWARA G IKH T L

Eharitahle activities
Brought forward

Travelling and preaching
Fixtures and fittings

D AILE STATE T F F ANCIA TIVITIES
FOR HE YE NDED3 MAR H 202

3 1.3.23
f

181,322
6,585
4,975

192,882

31.3.22

105,235

4,945

110,180

Support costs

Finance
Bank charges

2,288 2,020

information technology
Repairs and renewals

(;ovcrnance costs
accuuui, nicl und legal fees
l.egal ihcs

40, 123

1,190
9,004

10,194

98,254

1,000

1,000

Total resources expended

Net income

278,830

156,130

230,904

158,425

This page does not form part of the statutory financial statements
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