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Eagles Evangelistic and Deliverance Centre
Trustees' report



Reserves policy 

Eagles Evangelistic and Deliverance Centre 
Trustees' report 

The trustees have considered the reserves held by Eagles Evangelistic and Deliverance Centre at 31 
December 2022. 

The church needs reserves to enable it to achieve its long-term objectives and safeguard the 
continuation of its charitable activities. 

The church defines its free reserves as its unrestricted net current assets. At 31 December 2022, the 
charity had net current liabilities of £32,120 (2021 - £37,279) which include balances owed to trustees 
and members amounting to £21,740 (2021 - £44,966). Net current liabilities before balances owed to 
trustees and members amount to £10,380 (2021 - net current assets of £7,687) and will be covered by 
donations and cost control measures. The trustees and members have indicated that they will only seek 
repayment of these balances to the extent that the church is still able to meet its other financial 
obligations. 

The church's objective in the medium to long-term is to achieve a level of free reserves equal to 
approximately six months operating costs. II intends to meet this goal by prioritising repayment of the 
loan balances. 

The trustees declar
�

t th
,�

ve approved the trustees' report above . 

.......... � .. 
�

. Date 31 July2024 

Rev D L Simms (Chair) 
On behalf of the Executive Committee 
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Independent examiner's report to the trustees of 
Eagles Evangelistic and Deliverance Centre



£ £ £ £

Receipts
Sums collected 159,177 189,005
Interest received 14 2
Cash discrepancy -  (6,388)

159,191 182,619

Payments
Salaries 19,765 21,423
Telephone 1,135 1,003
Light, heat, water, rates and insurance 20,479 15,634
Repairs and renewals 1,324 5,390
Miscellaneous 254 1,583
Missions and giving 10,863 1,144
Legal and professional 7,426 4,089
Mortgage repayments 49,294 57,358
Members' loan repayments 18,000 -  
Trustees' loan capital repayments 39,116 73,132
Trustees' loan interest (re: personal loans) 3,616 5,736
Equipment 4,400 12,648

175,672 199,140

Deficit (16,481) (16,521)

Cash funds at start of year 24,610 41,131

Cash funds at end of year 8,129 24,610
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2022 2021

Eagles Evangelistic and Deliverance Centre
Receipts and payments account
Year ended 31 December 2022





1 Going concern

The church defines its free reserves as its unrestricted net current assets. At 31 December 
2022, the charity had net current liabilities of £32,120 (2021 - £37,279) which include balances 
owed to trustees and members amounting to £21,740 (2021 - £44,966). Net current liabilities 
before balances owed to trustees and members amount to £10,380 (2021 – net current assets 
of £7,687) and will be covered by donations and cost control measures. The trustees and 
members have indicated that they will only seek repayment of these balances to the extent 
that the church is still able to meet its other financial obligations. 
On these bases, the accounts have been prepared on the going concern basis.

2 Related parties

During the year, remuneration of £19,765 (2021 - £21,423) was paid to a trustee.

During the year, donations of £14,160 (2021 - £9,249) were made by trustees.

Details of trustees' loans are shown below:

2022 2021
£ £

Opening balance 81,854 154,986

Capital repayments (39,116) (73,132)

Closing balance 42,738 81,854

Trustees' loan interest (for personal loans) 3,616 5,736
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Eagles Evangelistic and Deliverance Centre
Notes to the financial statements

Year ended 31 December 2022




