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st March 2023. The financial sialements have been prepared in acconiance: wilh the Chaity's accounting policies set out
nmh1bmam-um-mumnmummmumhmw

1.1

1.2

13

14

Govemning Document

Shres Hindu Commurity Cenlre i a regmiesed chantable argansaton and i s govermed by a constilution reqistered with
the Charity Commission i November 1679

Appointment of Trusiees

Thi legial, managemenl and operabonal issponsbillly are bestowsd on the Managemenl Commilhes which is eliched from
the charity’s members. The Management Commitiee curmenily onmprises 25 members from whom the & main office
bearens and 4 Truslees (or mone) are slecled. The Management Commiltes has powers 10 co-opl up 0 § addifional
mambers.

Shres Hindu Community Cenire & an independent, voluniany organsalion, and i@ = nol formally linked o any other
emrealion ilth-ukelirs

Risk Management

The Trusiees and the Managemen] Commilles Mesisws fisks on an on-going basis 1o which the Charity & exposad and 1o

enSUE appropnals conbiols ane N place 0 ovide reasonable aRssEncs agansl raud and eror and ane salsbed that
the systems are in place 0 mifigate esposre i e mape nsks.

-7 Feal - 3 Mow 20070 Page 2



Shree Hindu Community Centre
Report and Financial Statements
For the Year Ended 31 March 2023

2 Objectives and Activities

2.1 Objectives ol the Charity

SHCC was formed in 1970 by Hindu coenmassly groups in Bimingham 1o promote Hindu refigion and cullure, and 1o
facilitate social, cullural and edicabonal aclivilies for local communities. In furthesance of these objectives, SHCG :

Organises cultursl, educaBonal and ehfious progremmes
Holde parbapatve cdassesiworkshops for dance and music
Promoales Gujaral and Hindi lsngusge
Promoles Yoga and sell delence

Whmummmwmmwm

SHCC is & member of a number of umbrefia Hindu organisations, namedy Hindu Council of Central England (formery
Hindu Coundil of Birmingham), National Council of Hindu Temnples and Hindu Forum of Britain, SHCC also works with &

number of pariner organisalions, nolably Birmingham City Coundl, Sofihull Metropolitan Borough Councll and
Birmingham Faih Leaders Group.

2.2 Organisation Structure

EHCC ks an independent, community-based, voluntary organisaion thal has a mandate o pursus such activities desmed
appropriate in the furfherance of the oiyecives as Iaid down in the Constilution,

SHCOC is run by a management commitbes:, which is elecied by the members of the organisation al an Annual General
Meeting. The main office bearers are then elected from the elected members.

Az part of is wide range of aclivities, SHCC operales :

*  Anand Milan Kandra (AMK). a day cenire for the elderly. is based at SHCC. It is also responsible for keaping the
basic financial records of ils dey-io-day activilies and reporfing to SHCC Management Committes on & regular
bises. SHC.C his the overall responsibility io ensure thaet AME is managed and run efficiently and is operating o

=  Sparkhill Gujarali School (5G5) B basad at SHOC. it is responsible for keeping financial reconds of ils activities
and reporfing to SHCC Management Commifiee on a regular basis. SHCC has the owerall responsibilty fo
ensire ihat the Guparal School & mansged and run efficently.

The funcfioning of the Stwee Laxmi Narayan Temple and the religious and spiritual activities i the responsibility of an

Additionally, SHCC also manages other major activities and improvemeanis through sub-commilbess a5 follows
Cultural Committes

Buiiding Mainienance Commilties

Finance Commaltes

Gujarali Schoal Commiliee

HEX2- 73 Final - 3 Mo 20 Page 3
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3 Achievements and Performance
3.1 Financial Review

With the aid of scund financial management and the support of members and well-wishers, SHCC generated an income
of £294 817 with the overall expenditure of £158,722 which includes depreciation of £58 839, resulting in 2 surplus of
E135,195.

3.2 Investment Power & Policy

solely benafit SHCC. Having considersd the options, the Mansgement Committee had decided 1o ulilize soma af tha
ineome Ioveands improvemend of the exiemal lagade (e he 'Shikhar Project) and refurbishment of the entrance of Swami

Vivekananda Hall,

3.3 Reserves Policy

Thee Trusheds and he Management Commiliee mwview he resenes. policy which ndludes a consideration of the nature
of tha income and Expenditure streams, the requiement o maich varable income with fived commitments and a
consideration of the nature of the resenves. Afler reviewing the anficipaled income and expenses. the Committes has
dacided [0 presdiliss payments 10 he credibts. bafore congidening furihes capital improvemen Wworks, Sauve At iy paodly

building mairtenance works such as roof and truss epairs o the Saraswali Hall balcomy and lower.

3.4 Ongoing Works | Plans for the future

Dwring the year, SHCC completad the internal and extemal mprovemants including the “Shikhar Project” woeks. Wit the
exception of Sarmswall Hall repairs &= sisled sforessid and other relatively minor improvements, no olher major
snprovements are planned duing the petod o 314 and beyond unlll the credllor amount bas been subsiantially

efiminated which save a5 any unforesean evenis of cicumsiancas s expaciad o be by I1A2025.

3.5 Financial Results & Investments

3.6 Charity"s Proparties
S41a Warwick Road, B11 24P
537 Warwick Road. B11 2JP

G24-630 Wanwick Road, B11 2ZHJ
£ Hawvelock Road. B11 2RG

LI

4 Trustee's Responsibilities

The: trustees ane responaible for preparing the Trustess” Annual Repon and he fnancial statements in acoordance with

applicakie law and United Kingdom Accounting Standands (United Kingdom Generally Accepted Accounting Practics).

The: law applicable to charnfies in England & Wales requires the irusiees (o prepare financial statements for each financead
yeaar which give a frue and fair view of the siate of affairs of the charity and of the incoming rescences and application of

regsounces of the chanty for that penod. In preparing thesa financial sialemants. the tnustess are required 1o:

select suitable accouniing poices and then apply them consisieriy;

obssrve the mathods snd penciples in the Charties SORP 2015 (FRS 102);

make judgements and estimates that are reasonabie and prudent;

slate whether applicable accounting standards have been follwed, subject to any materisl depaiines
disciosed and explained in the Gnancial stalemends;

» prepang the inancial stxlements on the going concem basis unless il is inappropriate o presume that
ther charity will confinue in operaticn.

PE2-Z3 Final = 3 Now 7023 Page 4
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The trustees are responsible for keeping proper accounting reconds thal disciose with reasonable accuracy at any time the
financial position of the charity and enable them o ensure that the financial stalements comply with the Charities Act 2011,
the Charities (Accounts and Reports) Regulations 2015 and the provisions of the trust deed. They are alsa responsibie for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and

In 8o far as the trustess are owans:

®  here is no relevant audit information of which the charitable company’s auditor is unawane; and
*  lthe frustees have taken all sleps that they ought to have taken o make themsalves aware of any relevant audit
information and to establish that the auditor is awan of that information.

5 Key Highlights of the year

During the year, SHCC retumed fo normality with the completion of the extemsal improvement works including the “Shikhar
Project’ and internal improvements 1o the right of the premises, e, the Swami Vivekananda Hall and the Mandir Hall, The
frontage of the premises received substantial transformation with rew perimeter wall, railings, relocated DDA compliant d

The Mandir Hall was afso transformed with improved lghting and decoration in keeping with the ambience of the Tempie.

As a resull of the successive phased transformation of the premises over several years, puncluated by the efects of
Covid, SHCC has now established itself s a prominent landmark on @ major roule between Birmingham and Soifwd as
well a5 a Centre facilitating activities for members of the community of all ages either born in the United Kingdom or

The income increased 10 E284 817 (year to 31/A2023) compared with previous year E176.956 (year to 31/2022). With
the rebust financial management and donations, SHCC's financial posifion remains reasonably healthy (bolsierad by
YEars.

Covid 19 ‘loss of income” claim was made 1o SHCC s insurers resuliing in the maximom payout of £25,000.

MMMWHH1MMMMIﬂmmmmmhﬂdhm
Hall repairirefurbishment works raising £41,710.

5.1 Shree Hindu Community Centre / Shree Laxmi Narayan Tempile

Shres Hindu Community Centre / Shree Laxmi Narayan Temple has confinued io play a vital and cohesive role for the
community. The tempie’s social, cutural, religious and health sctivites: have underpinned all faiths, interfaith and mult-
cultural activities, notably -

* 2 week Summer Sanskar Club (during school holidays) for children aged 5-13 years
»  Celebration of Hindu festvals either at the temple or online, inchuding :

Maha Shndati

Hioll (external event suppaned pintly by Hindu organisations)
Ram MNewmi

Hanurman Jayanti

12 Anniversary of Shree Laxmi Narayan Mandir (Pran Pratizhiha Patolsav)
Samuh Pitru Pujan

Janmashtami

Shree Ramdei Jayant

Miryratni

Deseparvali, Chopda Pujan & Mew Yer

Jalaram Jayani

Tutsl Viwah

o000 D0D0 OO0

..
u
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[F s -

= Devaless, members and wel-wishers are kept informed of the proposed activities of the SHCC by reguilar
announcements at congregations, electronically and print

=  SHCC has played a full role in supporting the interiziih activilies in Birmingham and hosting mestings.

=  SHCC has provided in-kind suppor io other Hindu organisations.

The Management Commitles confinues lo identify activiies and mprovements o be undertaken 1o underpin the SHCC
wthos of providing sendces to the Hindu Community.

5.2 Anand Milan Kendra (AMK)

Anand Miian Kendra (AMK) provides services for the eldery through its self-Gnance approach and in-kind support from
SHCC.

5.3 Sparkhill Gujarati School (3GS)

Sparkhill Gujarati School (5G5) teaches Gujarati to children and youths up to GCSE standard. Through regular weakly
gessions, pupils understand thair culture and Hindu values bo become ke abiding and responsible citizens of the futwne.

6 Future Improvements

SHCC aims o continue to modemise its facilities and canmy oul reciification / improverent works where necassary subject
to meeting the prioftes identified elsswhens in this repor.

7 Summary and Thanks

Al SHCC, we confinue to creale an emvironment where indiadual members, (hiir Eamilias and Ihe wider Hindu Community
are proud to belong and participate in the regular activities. A= a resull, with the excepdion of the periods dus [0 Covid-19,
SHCC MamnmmhmmmhmﬂmmhdkMEﬂhmmmm
few years. We hove seen évidence of this rend conlinuing With incresss in datahese and further
mmmmmhmmﬂmmmmmamm
for the: Hindu Community, intemallextemal improvement works and confinuous upgrading/mademisation of the serices
and facilties availabls to members.

Our heartielt thanks and apprecation to all members and well-wishers who have generously donated and countless
wolunieers who have worked selfiessly, finelessly and given their preciees time o underpin the activities of Shree Hindu
mcm:snmmmmmmw Without such dedication and selfsacefice, our objectives and
] asmentation of the events and activilies would be harder 1o achieve and ultimately unswstainabse.

Signed for and on behalf of fhe Trusiees and Management Commities by -

HIP-F Fingl - 3 Now 2003 Page &
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Independent Auditor’s Report to the Trustees of Shree Hindu Community Centre

Dipinion

We have audited the finandal statements of Shree Hindu Community Centre (the ‘charity’) for the year ended 31 March 2023 which
comprise the Statement of Financial Activities, the Balance Sheet and notes to the finandal staternents, inchuding significant accounting
policies. The finandial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, inchuding Finandial Reporting Standard 102 The Financial Reporting Standard applicable in the UK ond Repubiic of ireland [United
Kingdom Generally Accepted Accounting Practice).

In owr opinion the finandal statermenis:

*  pivea true and fair view of the state of the charity's affairs a5 at 31 March 2023, and of its incorming resources and application of
resources, inchiding its income and ependiture, for the year then ended;

*  have been properly prepaned in acoondance with United Kingdom Generally Accepted Aocolrting Practios: and
#  have been prepaned in acoordanc: with the requinerments of the Charities At 2011
Basis for opinion

wnder those stendards ane further described in the Ausditor’s responsibilities for the audit of the finandal staberments section of our report.
'We are independent of the charity in accondance with the ethical requirerments that are relevant to our audit of the financial staterments in
the UK, induding the FRCs Ethical Standand, and we have fulffiied our other ethical responsibiiies in accordance with these
requirements. We believe that the audit evidencs we have obiained s sufficent and appropriate to provide a basis for our opinion.

Conchusions nelating to going concem

In auditing the finandal staterments, we have concdluded that the trustess’ use of the going conoerm bask: of acoounting in the preparation of
thaa finanidal statemsents & appropriate.

Based on the work we hive perfiormid, vwe hewe not dentified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the charity's ability to continue a5 a going concerm for 2 period of 2t least twebve manths from
when the financial staternenis are msthorsed for e

Our responsiilities and the resporsibiities of the trustess with respect to going conoem are desoribed in the relesvant sections of this repoe,
Other information

auditor's report thereon. The trustess are responsile for the other informstion contained within the anml repart. Our opinian on the
finandal statements does not cover the other information and, exoept 1o the extent otherwise explicitly stated in our report, we do not
express any form of asurance condusion thereon.

Ouir responsdbifity i to read the other information and, in doing 50, consider whether the ather information & materially inoonsistent with
the finandial staternents or curinowledge obtained in the oourse of the sudit or othenwise appeans to be materially misstated, Fwe identify
such material inconskstencies or apparent material misstatements, war are egquined to determine whethar this ghees rse to 8 Frotsal
misstatement in the financal statements themselves. If, based on the work we have performed, we condude that there is a material
risstatement of this other inforration, we are requined to report that fact.

We have nothing to report in this regard.
Matters on which we are reguined (o report by esception

We have nothing to repoet in respect of the following matters in relation to which the Charities (Accounts and Reports) Aegulstions 2008
requine us to report to you IF, in our apinion:

#  the information ghven in the fnandial statements is inconsistent in arry matesial respect with the trustees” report: or
»  the charity has not kept adequate aCoounting feconds; or

202223 Final = 8 Kow 30EY Page ¥
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& the financal statements are not in agresment With the Sccolring records and fetums; o
= we have not recefved all the information and explanations we respuire for our audit
Risporsibilites of thnsteds

s escpilarines  more fully in the thistees” respensaihilithes staterment, the Trstess she recponsibis for tha preparation of the finandal statermesnts
and for being satisfied that they ghve a true and fair view, and for such internal control s the thestees determine i necessany to enable the
preparation of financal staternents that are free from material misstaternent, whether due to fraud or error,

in preparing the finandial S=tements, the trustees are responsible for assessing the charity's ability to continue a5 3 going ooncem, disdosing,
&5 appiicable, matters related to going concern and using the going concem basis of accounting unless the rustees either intend to liguidate
the charity or to cease opesations, or have no realistic altemative but to do so.

Auditor's responsibilities for the audit of the finandal tatements

W'e lhanve been appointed as auditor under section 144" of the Charities. Act 2011 and report in acoondance with reguistions made under
section 154 of that Act.

O objectives ane to obtain reaconable sooirsnce about whether the financal statements 25 3 wihale are free from material misstatement,
whether due to fraud or emor, and to ssue an suditos’s report that inchudes our opinion. Reasonahie assurance ks a high level of assurEnce,
but & not @ guarantioe that an audit conducted in accordance with 1583 (UK) will abaays detect & matenial misstatennent when it edsts.
Misstatements can arse from frawd or ermor and are considered material i, individhsally or in the aggregate, they could reasonably be
expected to influence the econoric decisions of users: taken on the basis of these finandial statements.

Ireguiarities, inchuding fraud, are instances of non-compliance with bws and regulations. We design procedures in line with owr
responsibilties, outlined above, to detect material misstaternents in espect of Fmegulanities, incduding fraud. The extent to which our
procedures are capable of detecting imegularities, induding fraud is detailed belowr

Because of the inherent Emitations of an audit, there i a risk that we will not detect all Bregularities, inchuding thoss lsading to a material
misstaternent In the finandal satements or non-compiznce with reguistion. This risk inoeases the mone that compliance with a bw o
reulation & removed from the events and trensactions refiacted inthe finandal statements, a5 we will be less ikely to bacome awane of
instances of non-compliance. The: risk k& also greater reganding imegularities ooourming due 1o fiawd mther than emor, as fraud imobes
intentional concealrment, forgery, collusion, amission or misrepresentation.

Aﬁ“@mﬁumﬂmbaﬂhmﬂ%ﬂ%hﬂs%aﬁ

!HE nhuﬁ:ﬁ:ri i:mE patnfmatﬁtm’s repn‘r.]'
sz of our report

This report is made solely to thie charity's trustees, a5.a body, in acoordance with Part 4.of the Charities (Accounts and Reports) Regulations
2008, Our audit work has been undertaken so that we might state to the charity's trustees those matbers we are required to state to them
i @n auditor's report and for no other purpose. To the fullest extent permitied by b, we do not accept or sssume nesporsibiity to amones
cithuisr thor the charity and the chariny's trustess 25 & body, for our avd woek, fior this report, or fior the opinions we have formed

i é/% i ;a]-a(n

Nebulg Accounfanis, (Stotulany Audifor]
21 Crownway

Chefastan

Derby

DEFS sMU

Nebule Accountents is eligible to act o5 an ewditor In terms of Section 1212 of the Companies Act 2005,

202223 Final =3 Mov 2023 Fage &



SHREE HINDU COMMUNITY CENTRE

STATEMENT OF FIMANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2023

NET INCOMING RESCURCES FOR THE YEAR
Total Fonds Brought Forward at 151 April 2022

TOTAL FUMDS CARRIED FORWARD
at 31st Manch 3033

2023 Fial

£ £ i i
92,564 o 82,964 86,553
69,468 i B, 455 62,700
132 884 0 132,584 27,304
EE o] | 204817 | 1m|
158,722 o 158,722 95,425
[Csemm] | g] [asem] [_esax]
136,195 g 136,195 #1,531
1,864,158 o 18841498 1,782,547
3,000,583 0 3,000,343 £1,864, 198




SHREE HINDU COMMUNITY CENTRE

Tangible assets
Investment Propesties |Residentiall

Cash i Hand
Balances at Bank

Creditors - amounts dug within one year

REFRESENTED B -

Gemeral

Progiarty Riswlistion fesete

5

]

HEREB

1,085,045
1,100,000

11561

150,235

57,448

B Brine
E E

1,047 535
1,300,000

2,047,536
1]
00
142,871
143 531
329,186
379,166

~E155,645

EL361.EX

1,744,198

120,000

o

97,693

1,961,851

Approwed by the Management Comenittes on 1/13/2003 and signed on its behalf iy ;

232-23 Final




SHREE HINDU COMMUNITY CENTRE

1 DOMATIONSG Gereral Restricted Tosal Funds Total Funds
Fundy Furds 3120003 AL.3.2032

£ L £ £
Goneral Doraticng - Mon Gify Aid 3,687 FENS. b 48,377
- il Add 16,4337 k402 031
HMRL Gift Aid Clairm 21,067 21,067 a
Potl Colectipn from Mandir FLIET 31383 17,550
92,564 1] 52,564 56,952
i INVESTMENT IRCOME Lenery Fesiricted Total Funds Toptn| Fusnids

Funds Funds 3133073 B3 R0

£ £ £ i
Hental 9,860 69,460 632,658
Interest Recebad [Gross | 5 g |
o
[ [1] 69465 B2, M0

E i i £
Grant recehved 12400 12,400 4750
Life & Anruasl Membership Fees '] i) ]
Evwarits & Trips 260 960 1]
Wialathan (DetZ2) 41,710 41710 o
Relighows & Cultural Fundtions 12,362 2363 a7
Hall Hira 12285 12,285 135
Sumndry Income 1,130 1,13 17,910
Irsurance Claim-Corid 19 25, 000 25,000 1]
Anand Milan Kendra 15,637 15,637 o
Gujsrat School 1400 1,400 i
132,554 ] 102 s 27,304

2022-23 Final Page 11



SHREE HINDU COMMUNITY CENTRE

4 Tosal Fumds
2L.d.2022
E
Refigious & Cuttural Functions £,159 8,159 1015
Events & Trips 1 a1 o
Profect Expanses .8 Walkathon 2683 2,683 e
Salaries & Mational insuranop 5,600 B,600 6091
Telephone 1,654 1,654 1,004
Water 5,251 5,251 4 a7
Gas 6,220 6,25 3622
Eleciricity 6,474 BAT4 1,996
Insurance 5,356 - Lo
Buiding Repairs 32,587 32587 8,850
Lift & Equipment Maimtenance 3.3 3 o4 B0
Traveling & Subsistence o a ]
Printing,. STationery, Postage, Compater 1A59 L4 o
Hygiene 2050 2,06 o
Subscripticn k= E+] 1541
Sundry 4,005 A, 0005 4410
Audit & Proffessional Fees 4,308 4,308 L440
Bamk Charges 55 =5 50
Depreciation - Buliding 41,758 41,738 41,543
Depreciation - Fodures & Equipment 17,041 17,041 10,113
Anand Milan Kendra 8,835 8535 o
Gugarati Schiodal o a o
158,732 0 158,722 g5.415
5 TANGIBLE FILED ASSETS Freeisold Blurtins & Fixtures &
Fropesiy [Wandis Equipments Total
£ E £ E
Cost
A Lsk April 2032 1,408,546 0,128 2332 925 1,651,598
Additians 58,554 o 37, 7a5 96,349
AL T1ar Mairch 2003 1,467,100 126 260,720 ATET T
Depreciation
AR 1% April 2i0F 411,505 o 153 558 104, D6
tharge far the year 41,794 o 17,041 58,53
AR 315t March 2023 &53 303 5] 203 500 i, o0
Mgt Book Wahse
AL Tist March 2073 103,797 A 138 51,121 10ES, 45
A 3xt Blarch H122 a97F 041 Pl ] 30,367 1,047 536

203E-23 Final Faga 12



SHREE HINDU COMMUNITY CENTRE

2 Havelock Road Fair Valus 160,000 160,000
537 Waredck Road Fair value 170,000 170,000
624630 Waranck Road Fair Valise TOLO00 770,000

1,100,000 1,100,000

£ £
LZundry Debioss 12,561 1]
12561 a
4 CASH AND BANK BALANCES AL R02E 2133022
i £
Cagh inv Flamd o 0
Bank 157,235 142,821
157,805 143,521
5 CREDITORS 3132003 2132093
£ £
Sundry Creditors & Aotrusls 5T 445 329,166
57446 320,166
10 EuNDS 32.3.2023 232007
£ [
Balance at the beginning of the year 1,884 158 1,782,667
Het Movement in funds during the year 135,185 81,531
Halance at the end of the year 2)000,393 1,864, 195
11 B.A03 ILZIEE
£ £
Property Revaluation 97,693 87603
57,653 97 693

No Trustees, Office Beaneds or Marspement Comenithes [ MC ) members wons paid a#ry remuneration as Tristees, Office Beares
or MC membsess,

2023-23 Final Page 13



SHREE HINDU COMMUNITY CENTRE

1.1 Basisof proparation
These accounts hine been prepared :

& Under the historical cost cormeentian with emns recogrised at cost or ransacion value uniess atherwise stated in the relevant
matels) o et sotoaints.

B] In accordance with the Financial Reporting Standand applcable in the United Kingdom and Republic of ineland (FR3102) and
wih the Chailties Aot 7011

1.1 Donations and veluntary income
Al donations and voluntary income ane accounted for gross when recehabile, 33 long 35 1hey are capable of finandal
PBAsUrEmEnL

iGrants and eantribulions of & FEVERE REWNE &7 Oredited 1o incoene in the period to which they relate.

Grants and cortributions receed retating to infrastrochene ascets have been deducted Trom codt of fxed siets. The effect of
such treatment wosld result in the book value of certain assets being stated at the cost bower than it would olferwise e
been, Ths s nod in aocordance with generally accepted accownting practice and applicable aocounting Aandards, which requines
Essels i be shown af their purchase price and hence, grants and contribulions. to be presented a3 defermed intome. The
departure, in the apiron of the Trustees, & necessey o gha brue and fair view 35 no providon i mede B deprecistien and
&y grants and contributions refating to such assets would not be taken to the statement of finandial acthities. Ay ather
treatrient would nol make & material difference to the fnancal activities or funds shown.

Tangiile fixed asiets are stated T cost e grants (see note 1.3 sbove] and acoumatated depreciation.
Brepredation s calculated to write off the cost less their estimarted residual valug ower their expedted useful lves on the:

Fallgusirg Bash

Bulldings and property improvemsnts 4% on reducing halance basis {ses note 1.3)
Migriis and “mandir” fixtured Hil

&ll abher assots Between 10% and 33.3% on reducing balance basks

15 Investment Propertes
irvestment Properiies are stated at fair

18 Description and use of fumds
Capital funds ane permanent endowmernts which are required to be retained, but the income from these funds can be used for
the beneit of SHOL, suhject n certain cases (o specilic restricthon contained I the original endowament.

Restricted funds are funds whose use is resiyicted 1o specilic purposes stcording o the termes on which the funds were
rpcetad,

Unrestricied funds may be spent generally for furthering the objectives snd charitable work of SHOC. Certain funds have been
alinested by the Maragement Committes for the renovation andfor maintenanoe of SHCC properties. The Commities retans
the authosity ta re-allocate siach furds, and so they ane reated as Desigrated Funds within the Unrestricted Funds.

LT Taxsthon
SHOC is registered as a charity with Chaity Comenission, ard in accordance thir provisions of Section 505, Income and
Carporation Tax Act 1988, is exempl from Babifity for teation,
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