
Horace Ta lor Trust
Annual Re ort for the Year Endln 5~ A rll 2023

The statement of accounts show the current financial position of the Trust. The balance sheet
shows a historical valuation of the properties, which are presently undervalued.

Compared to the previous year, the Trust income has increased resulting in an increase in the
unrestricted fund, despite increased donations during the reporting year.

The six residential apartments at Wesley Court continue to be offered on charitable terms to
residents of Diiflield and the surrounding area. The occupation has again been successful
with 100'lo occupation during the reporting period.

The ground floor commercial unit at 46 Middle Street North continues to be occupied as a
hairdressing salon with ancillary use.

The four flats at the same property have been rented successfully throughout the year.

At Lalrhill Farm, Middleton, the house continues to be let and the process of converting the
redundant brick and tiled buildings to residential use continues to progress through the
planning process albeit slowly. The same comments apply to the planning process to convert
the traditional farm buildings at Pleasant Wood Farm, Wansford where the house continues
to be let successfully. The farm land at Wansford is being considered for part of an energy
scheme.

At Flamborough, High Warrendale Farm and Low Warrendale Farm there is nothing significant
to report for the year, although it is anticipated the Tenant at Flamborough is indicating his
wish to retire.

The Trustees have continued to review their investment strategy and decided that cash
deposits held at the bank remained the correct policy to undertake during the economic
conditions and pending their ultimate decision to undertake the cost of converting the farm
buildings as mentioned above into residential use. The Trustees have continued with their
medium risk investment with the porffolio of shareholdings managed by stockbrokers, and the
investment was increased during the reporting year.

The remaining cash balances have once again been invested with a number of different banks
for strategic security reasons. The Trustees decided to retain their property investments and
also expressed interest in purchasing suitable property to add to their porffolio if the
opportunity arose.

The Trustees continued to fund the running and maintenance of the mini bus but during the
year it was agreed to make arrangements to donate the mini bus to Kings Mill Special School
an organisation with a close affiliation to the Trust. The Trustees have continued to provide
ffnancial assistance to local charities, churches, schools and recreational clubs within the
administrative area of the Trust. They have also considered educational bursaries.

During the year the Trustees have endeavoured to register their property interests with the
Land Registry.

During the year there were no changes to the Trustees.

Date: 31"January 2024
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HORACE TAYLOR TRUBT

BALANCE BHEET

YEAR ENDED 6 APPJL 2023

Restricted C»pttal Fund
FIxed assets
Freehold lend end bu6dlnps
Current ssaeta
Investment Fund
Bank aoccun to

Uwestrfcted Income Fund
Fhnrd assets
Minibus
Current sesllfs
Illvsalnlent Fund
Bank eccounla
Debtors and p repayments
Current nabBNhrs

Credhom end accruals

Net current asssta

Total nst assets

2023 2023
6

1,690,387

147,569
4 030

2,163,9 8

4, 106

25,285
1,245, 589

88,082

1,332,400

2022 2022
6 R

1,687,346

100,000
~49 0tffL

2,168,417

5,475

18,533
f,f63rt74

7}',6S9

L248JI26

Represented by:
Reetrtcted csptlsl fund ( psps 2 )
Umesufcted Income fund I pape 2 )

2,163,976
1,332,400

~39~875

2AI68,417
1248,426

D,P. Inson. Cheknum

Pate: 31st January 2024

On behalf of the Board of Truslees



HORACB TAYLOR IRUBT

STATBBBSNT OF FINANCIAL ACTIVITI88

YEAR IfNMO 6APRIL 2O73

Resfflchxl

Capital
Fund

2

Unraslrlcted
income

Fund
F.

TOTAL

Bafenca brought forwsnl at 6 Aprg 2022

Net surplus for gte year ( pages 3 I)4 )

lnvsatwlnt raualuaeon
Current year
Prior year

2,166,417

2,168,417

1,246,426

66,322

1,332,746

(1F76)
023

3,412,343

3,466,166

t3,723)
6,034

Balance carded Its&aud at 6 April 2023 63 976 3, NVB

Nels: tha restricted capital fund Is not distributable. Ths unrestricted Income fund Is diatribuiabttc sss nots I to ths accounm.



NORACE TALON TRUST

RE&YRICTED CAPITAL PUND

INCOME 4 EXPENDITURE ACCOUNT

YEAR ENDED S APRIL 2a23

2022

Incame
Qpaan Ia Purchase

TatcIInccrne

Io,aao

Io,aoo

8Ilrplue ter the Yesr ooaa



income
Rental income (page 14)
lnvestmont Income
Sank interest rem}ivable
Weykurvtm
Sais of timber

Totalincome

NORACE TAYkOR TRUST

UNRESTRICTED INCOEIE FUND
INCOME 8, EXPENDITURE ACCOUNT

YEAR ENDED 6 A PRII. 2023

2023 2023
6 6

200,438
7,100
&,337

887

2022 2022
2

183,&33
4285
1,789

888
3,658

B4 l)Gcc

Expenditure
Management and otfmfnfstraffon
coats'
pro peny expenses:

Repairs end rsdscorsgng
Dee, Atkinson, & Herdson:

-Conlrnlasion orl ninle
Legal sml pl~ fees
Ineumrloe
Eteculcky and ges
Water
Ccurmd Tex
Sundry expsnstm

Otfrer mruragement expenses~ncy fees

Running costs of ngnibue

Oonegona (olocal cfmrftfee

Total oxpendlts re

24.7t5
2,400
4,450
1,725

358
1,004

55,186

2472

72,800

15.061

19,939
2,400
3,918

781
(10)

42,087

1,807

43,874

2.721

42,990

&ex&5

Surplus for ths year 4 81k



HO RAG 6 TAYLOR TRUST

NOTBS TO THB ACCOUNTS

YBAR SNOB 0 6 APRIL 2023

1, Aacoundng po6ates

General

Ths 5»snctst ststsnwnts have been prepared in accordance with ths ChsriSss Act 2008, end ln eccordsnae wkh generally accepted sccaunOng

standards snd Ihe Chsrfcss Statement af Recommended Practice 2005,
The Scandal st»laments have been prepared under the hlslarfcel coat convention, with the sxcsptkrn of investmsnt assets

which are Ind ud ed al market value.

No dsprscla5an has bean provided on the freehold land and buOd'mgs held by ths Trust. The property ls expected ta retain or

I»amass Ils value aver time. Ihs minibus Is being written ofl st 2539 psr annum on a reducing balance basis.

2. Freehold land and buildings

The Trust holds the foaowlng propercss wlvch are managed lo raise fsntsf fncams and income trom Ihs sale of Bmber. AO

assets srs dlcctaaed at oust with the sxceptke of those saquked prior to 11 October 'I982 whish sre dlsdossd fn eccrudsncs

wah their valuation as at 11 October 19&2.

2022

46 MMdle Street Harth, DrIIOekl - shop snd flats
46 Nddfe Street Nar8t, Drlfasld - Wsskry Coun

99,344
4~41

Fkwsrmt Wood Farm, Wsnafard t2)
Plmsanl Wood Farm, Wansfard (I)
Lair Hill Fan», Midrcakmmn-the-Wokls
Beacon Farm, 6 lamborough

High Wsrrendaie Farm, lclnwlck Percy
Low IIVerrendrde Farm, KOnwfck Peray
I&rase 6 arable hmd et Burnby Lens, PackOn gum

Vyoodlends, Werter, Bumby Lens. end
Mkklletan

Aomege
2ft22
50.83
81XIO

182.75
100.53
217.22
158.88
16.50
88.87

2022
50.63
61.00

182.76
100.63
217,22
158.88
16 50
68.67

4&,BQQ

623,14'7

72,655
204,083
118,000
16,153
40.INO

71,588
46,800

521,292
72,655

204,063
118.000
15,153
40,Q00

Rsstdctsd aa pltal fund

3 I»vestment Furrd

75,3 'fs. 8 1 9

Bath Ihs Restricted and Unreatrkxsd Funds have sn Interest fn the Invesimenl Fund.

Distrlbucans, galas and tosses from ths Investment Fund sm apportknad between Ots Tmsl's Iwo Funds by refersnae ta Ste their Individual

Interexls end dlackxtsd accordingly.



4. Sank acoounta

HORACE TAYOOR TRUSl'

MOTES TO THE ACCOUNTS

YBAR BNOEO 6 APRth 2023

2023 2Q22
2

Uoyda TSS - Current Aocormt
Yorkshlr«s adding soctaS - Reo Ialared Charity

Deposit Account
ssrcrays sank - premium Noaos Account
Flosl

313A24

988,098
387,497

2,500

885,285

360,608
380,652

Restricted capftal forld
Unrestricted income fund

428,030
6N

479,070

Rental Inconw dus
Bala at land ai Ftamborouph
Pre psymenta & acousd income

57,930
5,375
4,777

88,314
5,375
3,979

Restricted capital fund
Unwatrlcprd lllcoms flrfld

8. Cwdltora

Trade cwditors
Acc rusts

2023
f.

4,780 3.991

Restricted capital fund
Unwetrlcfud Income fund 6,724



HORACE TAYLOR TRUST

NOTES YO YHE ACCOUNTS

YEAR ENOBtl 6 APRII. 2023

The Trust was set up by the wsl af Horace Taylor wha dfed on 3 September 1974. The Restricted Capital fund comprises of property (natal)

snd Ihe prcesA at sale of property, plus Ihe market value of the fnvestment fund (note 3}and is nol ava8ebie Ibr dletrfbutlon.

The Unrmdrlclad Inconie Fund is en eccumrdsung Income fund evessble for local charitable purpasee. It indudss tha Cadk@ Fund which

wes previously shown separately wghin ihe accounts.

6. Praperly expenses - repsfr» and mdacorstlng

46 Mfddle Street North

Lair HI8 Farm
Pleasant Woad Farm
Low Werrsndele Farm

High Wsrrwidsle Farm

6,339

a, tl23
876
702

1 43

14,710
271

80

9. Donations to local chsrfgss

Bastard Bowlfng Cfub
Besfard Playing Fields
Dr R Becket
DrlNeid 8 Honvtea Methodist Ckcuk
Omtlelrt 3 Dfstdot Skate 3 BMX Park
DrlNeld Agdcuitursi Society
Drlf0eld Cross Hta Infant Schoal
DrlNekl in Blaam
DrlNsld Methodist Church
DrNlsld Methorlst Lay Worker
Drlfffsld Roman Cathcua Ctwrch

DrfNeld Tawn Cauncll
DnNskl Tawri Cdcket 8 Recreadon Club

Fnsnds of DriNekt Beck
Love DrlNeld
Nsflenon Methodist ctmrch
Nadenon Scout Group
Bt Marys Churryh fgrtam
St Marys Church, L86e Drlffkdd

The Wish Charity
Thwlng Perish Church Caunca
Tribune Trust
Yorkshire PJr Ambulenos
Yorkshire Wolds Rafiway
Yorkshire Wolds RkDng for Dlsabkaf

750

1.000

11,0N}
400
650
60D

15,000

500
2,000

36,000

2,000
2,000

1.00I}

2200
5,500

490

2,000
8,000
2,000
3,000
7,800



HORACE TAYLOR TRUST

NOTES TO THE ACCOUNTS

YEAR ENOSO 6 APRIL 6623

16.Trustees

The folfowtno served es Trustees throuohout the year unless otharvdse lndkated;

Mr, O. E. Lundy
Mr, O. P. Atkinson
Mr. P. W. Bradbury
Mr. R. Weaken
Mr. F R Shephsrdson
Reverend S Orant
Rswrend R Teal
Ms S.Msilor



INDBPENCENT EXAIEINBR'5 REPORT TO THB TRUSTEES OF HORACE TAYI.CR TRUST

We report on ths accounts of the Troat far Ihs Year ending 5 April 2023, whkh are set out on p8gee I lo 7.

Respective ms pons ibgltlss of trustees and examiner

Ths charity'8 hostess are responsible for the preparation of the accounts In accordance with the requirements of the Chargies
Acl 201 t. The charily'8 trustees crxwkfar that en audit N not required for ttxa year under Sscdon 144(2) ot ths Charltfes Act 2011
(the 2011 Act), and Ihat en Irufe pendent exanrlnstlon Ie required.

It IS Otlr nmpcnalbllhlr tc:

~ exa nunc the accounts wider Secgon 145 of the 2011 Act,
to follmv the procedures lakf down ln fhe Gansrru Oiract(ons given by Ihe Charity Commisske under Section 145(5)(b)
ofthe 2011 Act, and
to state whether parpcuiar matters have come lo our ammllon.

Seals of independent exandnoFs report

Our examlnagon wss undertaken ln accordance with the Qrmarsl Dhscgons given by tha Chartly Ccmmhrsfon, An examlna5on
Indudas 8 review of Ihe 8 courdlng records kept by the cherliy, and s comp@leon of the accounts presented with those records.
It else Inchrdss consideration of any unusual items or died osurea in ihe accounts, 8nd seeking exp larwtkn from you as
trustarm ~ng such Irmlflu8.

The pmcedures undeltakerr do not prwlde all Ihe evidence that woukf bs required ln an audit snd consequenlty no oplnfon
Is given a8 to whether ths accounts present a true and fair view, snd Ihe reprxt Is limbed to those matters aat out In ths next

etahun8nt.

Independent examlneF 8 atatenmnt

In conn capon with our examination, no materiel matters have came to our attenuon:

1) whlctl glues Its r%lson8tlla cause fo believe that Irl any nmhulal respect tha mqldmmanta:
I, to keep accounting records Ins accordance with Sectke 130 of the 2011 Act, end

IL to prepare accounts which accord whh Ihe accormcng records and comply whh the acooundng
requirements of the 201 I Act
have not heart mat, or

2) to whkh, in our cplnkrn. adsntfon shoukl be drawn ln order to enable e proper undsmlandlng ot the accounts
to be rerlched.

Jackson Hobson Lloanca Umllad
C58rtar8d ~ta
33.35 Exchange Stmrd
Crlfheid
YO25 5LL


