Horace Taylor Trust
Annual Report for the Year Ending 5% April 2023

The statement of accounts show the current financial position of thé Trust. The balance sheet
shows a historical valuation of the properties, which are presently undervalued.

Compared to the previous year, the Trust income has increased resulting in an increase in the
unrestricted fund, desplte increased donations during the reporting year.

The six residential apartments at Wesley Court continue to be offered on charitable terms to
residents of Driffield and the surrounding area. The occupation has again been successful
with 100% occupation during the reporting period.

The ground floor commercial unit at 46 Middle Street North continues to be occupied as a
hairdressing salon with ancillary uss.

The four flats at the same property have been rented successfully throughout the year.

At Lairhill Farm, Middleton, the house continues to be let and the process of converting the
redundant brick and filed buildings to residential use continues fo progress through the
planning process albeit slowly. The same comments apply to the planning process to convert
the traditional farm buildings at Pleasant Wood Farm, Wansford whare the house continues
to be let successfully. The farm land at Wansford is being considered for part of an snergy
scheme.

At Flamborough, High Warrendale Farm and Low Warrendale Farm there is nothing significant
to report for the year, although if is anticipated the Tenant at Flamborough is indicating his
wish to retire.

The Trustees have confinued to review their investment strategy and decided that cash
deposits held at the bank remained the correct policy to undertake during the economic
conditions and pending their ultimate decision to undertake the cost of converting the farm
buildings as mentioned above info residential use. The Trustees have continued with their
medium risk investment with the portfolio of shareholdings managed by stockbrokers, and the
investment was increased during the reporting year.

The remaining cash balances have once again been invested with a number of different banks
for strategic security reasons. The Trustees decided to retain their property investments and
also expressed interest in purchasing suitable property to add to their portfolio if the
cpportunity arose.

The Trustees continued to fund the running and maintenance of the mini bus but during the
year it was agreed to make arrangements to donate the mini bus to Kings Mill Special School
an organisation with a close affiliation to the Trust. The Trustees have continued to provide
financial assistance to local charities, churches, schools and recreational clubs within the
adminisirative area of the Trust. They have also considered educational bursaries.

During the vear the Trustees have endeavoured to register their property interests with the
Land Registry.

During the year there were no changes to the Trustees.

Date: 31% January 2024
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HORACE TAYLOR TRUST

BALANCE SHEET
YEAR ENDED 5 APRIL, 2022
2023 2023 2022 2032
Notes £ £ £ E
Restricted Capltal Fund
Flrad sosais
Fraghold land and bildings 4 1,660,387 1,887,348
Gurrent anests
Investrment Fund 3 _ 147558 100,000
Bk gocounta 4 426,036 478.08¢
2,163,878 2188417
Unrastristed Incoma Fund
Fixad assets
Minbua 4,106 ' §473
Gurrent ansefs
Investrient Fund 3 28288 18,833
Bank gootsris i 1,245,680 1183474
Dabieve and prapaymants g 88,082 71,660
Currant abilites
Creditors and accryale 8 (10,983 {8.724)
1,332,400 1246428
Nat currant saoeta
Total nef aseots 454,376 5412 643
Roprasanted by: T
Restricled capttal fund { page 2} 2,163.978 21684817
Urrastrieted ncome fund { paga 2 ) 1,332,400 1,248,426
3 76 3;11;@3

Date: Hat January 2024

O bahatf of the Board of Truslees



Balarsa brought forward at § Apdl 2022
Nat surplus for the year ( pages 3 &4 )

Irvasiment cévaluation
Currenl year
PrioT year

Balange carded forward at § Aprit 2023

Note: the restrivied capital fund I8 not distrbuteble. Tha unrestricted ingome fund i distributable; sse nota 7 1o the acoounis.

HORACE TAYLOR TRUBT
STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED & APRIL 2023

Reufricted

Fund

3188417

2,168,417

(1447}
5,006

2,163,078

Unregircied
nedime
Fund

1.248.428
66,322

1,332,748

(1.278)
828

’!!Sﬂglﬁ

TOTAL
£

3412,843
66,22

TT3499,186

(8729
5,934

3,468,376



Income
Option fo Purchage

Totat come

Surplug for the year

HORACE TAYLOR TRUST

RESTRICTED CAPTAL FUND
INCOME & EXPENDITURE ACCQUNT

YEAR ENDED § APRIL 2623

022
£
16.000
TR0
10,000



Incotna

Rental Ircome (page 14)
Investmant incoma
Bartk intarest tanaivable
Wayleavas

Sata of tmber

Total incoma

Bxpard tura
Manxgamant and admbrdstration
casty:
Fropaity expanses:
Repairs and redscoraling
Do, Atkineon, & Hamlgon:
-Cammission an rents
Legal and profassions] fess
lasurance
Elactricity and gas
Water
Councll Tax
Sundry axpensas

Qthaer menagemerit sxpunses
Accountency fess

Rurning costs of minibus
Donationa ¢ fogs? charities
Total axpanditurg

Surplus for tha yoar

HORAGE TAYLOR TRUST

URRESTRICTED INCOME FUND
INGOME & EXRPENDITURE ACCOUNT

YEAR ENDED 5 ARRIL 200
2023 i
Notas £ 3
200,428
7100
4337
aar
B e0
i 8432
24,715
2,400
4,480
1,726
358
1.004
a2
53,188
1,881
£5,168
2272
$ 72,800
130238
BgA22

2022
£

15,061

18,838
2400
e

a1t
€10}

42,067

1,807

2022
£

163,833
4285
1,768

aag
3850

184,708

43874
2,721
42,920

£0.585

104,823




HORAGE TAYLOR TRUST
NOTES TO THE ACCOURTS
YEAR ENDED § APRIL 2023

1, Accoimting pobclas

Ganaral

Tha financiat statements have been prepared i sccorduncs with the Charlties Act 2008, snd In eccordanoe with generally accepled actounting
standards snd the Chariflos Slatement of Recemmanded Practica 2005,

“The financial statements have been prapated undsr the historicsl cogt convention, with the excaption of invasiment assals

which are ingluded at market valua.

Depraciation

Na dapreciation has bean provided on the fraghold land and bulidings hetd by the Trust, The proparty 16 enpactad o ratain of
Increase fe valua cvar time. The minkbus fs being written off at 25% per annum on & raducing balance basts.

2. freahold lamd and bulldings

This Trust holds the Tolkowing properiies which ar managed 1o ralse rental Ingerme and income from the sete of Himber. Ali

assats are disclased at cost with the excaption: of those aoquired pricr fo 11 Oclobar 1982 which ara disctosed In accerdanc
with thelr valustion as st 11 Ostober 1982,

2023 piy]
£ g
42 Middle Street North, Duifffedd - shop and lats 09,344 99,344
A8 Midila Straet North, Driffiold - Weslay Court __ﬂg,iﬂ_ L ADD a5
—Agu 708, - —AOGT0R
Agreage
2023 2023
Plaasant Wood Farm, Wanstard (2) 50.83 50.83 12, 77C 74,508
Pleasant Waood Farm, Warstord (1) 81.00 81.00 46 800G 48,800
Lalr Hill Farm, Mitddalon-on-the-Wolkls 182.75 182.75 323147 §21.282
Beacon Farm, Flamborough 10053 100.63 72558 12,685
High Warrendala Farsn, Kilnwick Parcy 217.22 T 204,083 204,063
Leow Warrendale Famm, Rinwick Percy 150.88 153.88 115,000 118,000
Grags & arable land at Burchy Lane, Pocklington 18.50 18.56 15,1563 18,153
Woodhands, Warler, Bumby Lape, and 88.67 £88.67 40,000 40,000
Middiadon -
87830 GTR.36) 1,090,888 1,087 590
Rustricted capital fund 1@.90‘387 155?.348

3. investmont Fund

Both the Restricted and Unmegtriciad Furkls have an interast in the Invesiment Fund.
Dintritutions, geing and tosses from tha Invastment Fund am appartonad batwean $ie Trusls two Funds by referance (o the thalr Individual
Interasts and dizclosed actondingly.



4. Bunk acogunts

Licyds T&E - Current Azcouni

Yarkshire Suliding Soctety - Reglstared Charlty
Dreposit Acsount

Barclays Bark - Premlum Motics Acoount

Float ‘

Rastricted capital fund
Urirestrlated Teoma fand

5. Debtors

Renta ingoma dua
Sale of land at Flambargigh
Prapaymenls & poerued income

Restrictad capital fund
Urrastricted Income fond

£, Credltors

Trads craditurs
Accruals

Raxtrinted sapiat fund
Utirestricted Ingome fund

HORAGE TAYLOR TRUST
NOTES TO THE ACCOUNTS
YEAR ENDED 8 APRIL. 2023

2023
£

913,524

§68,098
387407
2.500

1811814

428,030
1,245 689

1871819
2023
£

#7934
4,475
4,777

84,042

68,682

022
£

885,265

360.608
386,852

1 Sdd

479,070

1183474
1,632,844
RS

2022
£

88314
8,375
3,979

77,6689
77,568

77,660

ot e Crnaton




7. Furith

HQRACE TAYLOR TRUST

NOTES 1O THE AGCOUNTS
YEAR ENDED & AFRIL 2023

The Truat was set up by the will of Horsos Taylor who died an 3 Septambar 1974. The Reslricted Caglial fund compriess of propary (note 27

and the proceeds of sale of propetty, pus

The Uitrasirteted (ncome Fund is an accumuating Incorme furst avallable for tocal charllable
wag praviously shown separstely within the gocourts.

8, Property eipenses - repaive and redzcomaling

483 Middia Streat North
Lair HUt Farm
Plaasant Wood Farm
Low Warrendala Farrm
High Warrandaka Farme

4, Donatlons to local charitiek

Beaford Bowlling Club

Beeford Playlng Flekds

Br R Beckat

Driffisld & Homaes Methoolst Ciroufl
nifftald & Distriot Skale & BMVX Fark
Drtfflald Agricuthmal Boglety

Drifflekd Cross Hifl Infant School
Biriffiadd In Bloom

Diffield Malhodist Church

Dieftfiald Meathodist Lay Worker
Citffiakd Roman Sathofle Chureh
Critflpkd Town Sounelt

Dritiakt Toewm Cricket & Recraation Club
Frignds of Oriffleld Beck

Lova Driffleld

Maffarton Methodiat Shioeeh
Naffaron Scout Group

8t Merye Chuseh, Kirburn

St Marys Church, Litfle Drtffeld

The Wish Charity

Thwing Parkst Chivch Councl
Tribuna Trumt

Yarkahlra Alr Ambuianos

Yorkshire Wolds Ralbway

Yorkshira Wolds Ridirg for Qlsablad

fiis market valug of tha invasiment fund (note 3) and is rot available for distribution.
pposes. |t includas the Codicl Fund which

2023

8339
8,423

678
162

18432

750

1.000

11,000
400

022

14,710
271

LI |

%

0%
£

5,009

2.200
5500
450

8,000
3,000

500
2,000
2,000
2,000
7.560

1,300



HORACE TAYLOR TRUST
NOTEE TO THE ACCOUNTS
YEAR ENOED § AFRIL 2022

10, Trustees
Tha following served as Trustaas ihroughout the year unless otharwiea indkated;

Mr. D E. tundy

Mr, . P. Atkingon

Mr. P, W. Bradbury
Mr. R. Weekey

M. E. R. Shkephardson
Reverend S Grant
Reyerand R Taal

Mg 5. Meilor



INDEPENDENT EXAMINER'S REPORT T¢ THE TRUSTEES OF HORACE TAYLOR TRUST

W raport on the accounis of tha Trust for the year ending 5 Aprit 2029, which are set out on pages 1 o 7.
Respactive responsibifities of frustees and axaminer

The charlty's rustees are responglhile for tha preparation of {he agoounts In sccordance whh the requirements of the Chariiiss
Act 2011, Tha charity's trustees conshkder that an audit ks not required for 1his year under Seclion +44(2) of the Chifes Act 2011
(tva 2011 Act), and that an (ndependent examinalion is requined.

{t i3 cur responsibitly to:

+ examing the accounts under Section 145 of the 2011 Act,

+ to follow the proceduraa iald dewn i the Ganerat Diractians piven by the Charlty Commisslon under Section 145{6)(0)
of the 2011 Act, and

s 1o state whather parficular matters have come © our attertion.

Baabs of independent examinar's report

Our examiralion wag urdariaken i accordance with the Generad Diractions given by the Charfty Commizslon. An examinafon
imcudes & raviaw of the accoumting records kept by tha charty, and a comparison of the accounts presentad with thosa recards.
1t aieq includss conaideration of any urugual tems or disclosures in the eceounts, and seeking explanation from you as
frustees comearming susht mattars.

The procedires undaraken do nof provkle all the evidenca that wouk! be required In an audlt and consedqusnify re opinfon
13 given ag to whethsr the detoubty prasant a e and fedr view, and te repart Is limied to those matlers sot aut i the next
siatarnant. ’

Indepandent examindr's statement
in connection with our exadminatlon, no matedal mattars havs comea {o our attention:

1) which ghves ug reasopabie tansae o ballave that in any rmateriat respect the requrements:
1. to kesp acoounting racards ing accordincs with Section 130 of the 2011 Act, and
It to prepana actounts which accard with the accounting records and camply with the accounting
requlrgrtents of e 2011 Act
haws not baan mmet, o

2) to which, in our apinlon, atterticn showd be drawn in erder to enable a proper undseratanding of the accounts
fer b reached.

Jackgon Robson Licanea LimBad
Chartared Accountants

33358 Exchange Streal

Drifffaid

YORS 6LL

outs: 3101} 2024,



