Horace Taylor Trust
Annual Report for the Year Ending 5" April 2021

The statement of accounts show the current financial position of the Trust. The balance sheet
shows a historical valuation of the properties, which are presently undervalued.

Compared to the previous year, the unrestricted income fund has increased to reflect the
surplus of income and reduced donations to local charities.

The six residential apartments at Wesley Court continue to be offered on charitable terms to
residents of Driffield and the surrounding area. The occupation has again been successful
with 100% occupation during the reporting period.

The ground floor commercial unit at 46 Middle Street North continues to be occupied as a
hairdressing salon with ancillary use and the occupation has suffered business interruption
owing to the Covid-19 pandemic. Notwlthstanding, the Trust did not lose rental income.

The four flats at the same property have been rented successfully throughout the year with
virtually 100% occupation.

At Lairhill Farm, Middieton, the house continues to be let and the process of converting the
redundant brick and tiled buildings to residential use continues to progress through the
planning process albeit slowly. The same comments apply to the planning process to convert
the traditional farm buildings at Pleasant Wood Farm, Wansford where the house continues
to be let successfully.

At Flamborough, High Warrendale Farm and Low Warrendale Farm there is nothing significant
to report for the year.

The Trustees have continued to review their investment strategy and decided that cash
deposits held at the bank remained the correct policy to undertake during the economic
conditions and pending their ultimate decision to undertake the cost of converting the famm
buildings as mentioned above info residential use. The Trustees have continued with their
medium risk investment with the portfolio of shareholdings managed by stockbrokers.

The remaining cash balances have once again been invested with a number of different banks
for strategic security reasons. The Trustees decided to retain their property investments and
also expressed interest in purchasing suitable property to add to their portfolio if the
opportunity arose.

In comparison with previous years, the accounts illustrate a reduced level of charitable
donations during the year. The Trustees continue to fund the running and maintenance of the
mini bus although its use has been seriously limited by the safety precautions and regulations
imposed by the pandemic. The Trustees have continued to provide financial assistance to
local charities, churches, schools and recreational clubs. During the reporting year the
rebuilding of the new Methodist Church in the Town of Driffield was completed and this project
received a substantial grant from the Trust across two financial years as shown in the
accounts.

During the reporting year the Trustees remained anxious about the consequences of the
international Covid-19 pandemic and implications this might have on the resources and
demands of the Trust.

During the year the Reverend R Amos retired as a Trustee and was replaced by the Reverend
R Hicks.

Date: 11" January 2022
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Reastricted Capital Fund
Flxed assets
Freghold (and and bulldings
Current aasats
Investmant Fund
Bank accounts
Dabler re survey - Parkes
Current ltabllities
Option to.purchase

Untestricted Income Fund
Fixed assets
Minlbus

Current asaats

Investmen! Fund Digiributions
Berik accounts

Dabtors and prepayments

Current lldhtties
Creditors and aoccrualsg
Net current assets
Total nat assets
Reprasented by:

Restricted capltal fund { page 2 )
Unrestrictad intoma fund ( page 2 )

0.P. Atkinson, Chalrman
Date:

On behalf of the Board of Trusteas

HORACE TAYLOR TRUST

BALANCE SHEET

YEAR ENDED § APRIL 2021

Notas

th Ja 2

o P G2

2021 2021
£ £

1,586,438

100,000
470,941
38

{10,000}
2,156,447

7,300

14,268
1,067,868
63,487

1,145,613

(10,610}

1,135,003

3,298,720

2,156 417
1,442,303

3,208,720

2020 2020
£ £
1,569,785
100,030
496,594
38
10,000
2,158 417
8,733
10,724
902,268
68,121
1,074,140
{4,478)
1,088,632
8,232,782
B e
2,156,417
1,078,365
3,232,782




HORACE TAYLOR TRUST
STATEMENT GF FINANCIAL ACTIVITIES

YEAR ENDED 5 APRIL 2021

Resiricted Unresiricted

Capitaf Income
Fund Fund TQTAL
£ £ £
Balance brought farward at 8 April 2020 2,158,417 1,078,365 3,232,782
Net surplys for the year { page 3 ) - 65,938 65,836
Balansca carrlad forward at § April 2021 2,166,417 1 42,303 3,298,720

Note: the restricted capltal fund is not distributable. The unrastricted incoms fund Is distributable; see note 7 ta the accounts,




Insome

Rantal Income (page 13}
invastmant income

Bank Inlarest raceivable
Waylaaves

Foresiry Income

Total [neome

Expandlture
Management and administration
oosts:
Property-expenses;
Rapairs and redecorating
Dee, Atkinson, & Harriseh:
-Commizslon on rants
Legal end professional fees
insurance
Elecliiclly and gas
Walar
Sundry expanses

Othar management expenses
Accountancy fess

Running casts of minibus
Ponations to [ocal charitles

Total expanditure

Surplus for tﬁe year

HORACE TAYLOR TRUST

UNRESTRICTED INCOME FUND

YEAR ENDED 5 APRIL 2021
2021 2021
Netes £ £
188,845
3,544
825
a83
232
192,128
8 21,708
21,930
2,400
3,814
677
1,278
51,804
1,740
53,544
3,524
g 63,122

126,181

65,038

39,002

2020 2020

£ £

186,45

4,620

2,880

688

194,413
8,964
19,752
2,400
8,608
(1,781)
953
195
1,676

40,768

5,400

119,285

185,462

28,951




HORACE TAYLOR TRUST
NOTES TO THE AGCOUNTS

YEAR ENDED 5 APRIL 2021

1. Acaounting policles

General

These ag¢eounts hava been prapared under the historlcal cost convention and in accordance with ganérally accepted accounting
standards and the Charltles Statement of Recommended Practice 2005,

Dapreciation

No-depraciation has been provided on the frashotd land and bulidings held by the Trust, The properly is expactad ta retais or
increase its valug over time, The minlbus s bieing written off al 25% per annum on 2 reducing balance basle.

2, Freehold [and and buildings

The Trust haids the following proparties which are managed to ralse rental Income and Ingoma from the sale of tmbsr, Al

agssels are disclosed at cost with the exception of those acquired prior to 11 Qctober 1382 which are disclosed In accordance
with-their valuation as &t 11 October 1882,

2021 2020
E £
48-Middie Street North, Driffield - shop and flats 99,344 99,344
48 Middle Sirest North, Driffleld - Wesley Court 400,454 400,454
459788 _ 483798
Acreage
2621 2020
Pleasant Wood Farm, Wansford.{2) 50,83 $0.83 70,676 56,723
Pleasant Wood Farm, Wansford (1) 81.00 61.00 46,800 48,800
Lalr Hill Farm; Middleton-on-the-Walds 18278 182,75 521,292 518,592
Beacon Farr, Flamborough 100.63 100,53 72,655 72,855
High Warrendale Farm, Klinwick Percy 217,22 217.22 204,063 204,063
Low Warrendala Farm, Kilnwick Parcy 1588.88 158.88 118,000 118,000
Grags & aragla |land at Bumby Lana, Pocklinglan 18,50 16.50 16,153 16,153
Waoodfands, Warter, Bumby Lane, and an.e7 88.67 40,000 40,000
Middieton o
876.38 878.38] 1,086,840 1,069,986
Restricted capltal fund 1,686,438 1,569,785

3. Invéatment Fund

The value of the Investment Fund under the Restricted Capltal fund represants the original Investment of £100,000.
The lavestment Furd Distributions undar the Unrestricted Income Fund represent the distribuiions received thereon,
as at the belance:shzet date.

The market value of the fund at 8 Aprit 2021 wae £107,599 (2019 - £85,908).




HORACE TAYLOR TRUST

NOTES TO THE ACCOUNTS
YEAR ENDED § APRIL 2021
4, Bank accounts 2021
£
Lioyds TSB «-Current Accaunt 748,296
Yarkshire Bullding Soclety - Regiaterad Gharity
Depogit Account 358,876
Barclays Bznk - Premlum Notice Account 386,813
D Lundy Cliant Actount . 41,381
Balance In D A & H No. 3 Account 12,653
1,537 708
Rastricted capltal fund 475,941
Unrestricted income fund 1,067,858
1,547 7688
L ]
5. Debtors 2024
£
Rerital Inzome dua 54,681
Sale of land at Flamborough 8,375
Prepayments & accrued income 3,489
B
Restricted capital fund 38
Unrastricted Income fund 63,487
63!525
6. Craditors 2021
' £
Trade craditors ‘ 6,175
Accruals 4,435
Option to Purchase 10,000
20,610
Restricted capital fund : 10,000
Unrestricted Income fund : 10.610
30,640

2020
£

893,858

358,380
386,284
41,381
8,975
1,486,650
196,594
992,265

1,438,850
2020
£

81,124
8,375
1,660
68,169
3s

68,121
68,159

2020
£

43
4,435
10,000
14,478

10,000
4478

3478

Onptlon to purchase - the oplion has not ye! been exercised. If it ig, the £10,000 will form part of the sales procasds of ssla

of land.
Tha agraament terminates-on T3th August 2021,



7. Funds

HORAGE TAYLOR TRUST

NOTES TO THE ACCOUNTS

YEAR ENDED § APRIL 2021

The Trust was set up by the will of Horace Taylor who died on 3 September 1974, The Restricted Capltal fund gamprises

whally of property { note 2 ) and the procaeds of sale of property, and is nat available for disiribution.

The Unrestricted Income Fund I8 an accumulating income fund avallable for local charilable purposes. It includes the:
Codlel Fund which was previously shown separatsly within Lhe accournls,

8. Property exponses - repalrs and radecorating 2021
£
48 Middle Sirest North 20,578
Lalr HIIT Farm 150
Low Warrendala 740
Pleasant Woaod Farm 240
21,708

9. Donatlfons to local charltles 2021
£
Abused Women Trust 1,000
All aints Parish Churgh, Driffietd 12,000
Crusa Bereavement Care -
Driffleld Agricultural Sociaty 10,000
Drifffeld Childrens Guting -
Drifftefd Gross Hill Infant School -
Drifffsld.in Blaom .
Oriffietd Llons -
Driffield’ Men i1 Sheds -
Driffield Methodlst Church 7,622
Driffiald Mathodist Lay Warker 15,000
Driffteld Navigation Trust 15,000
Briffleld School & Sikih Farm -
Friands of Driffield Heck 2,500
Hutton Cranswick Bowls -
Hutlon Cranswick Guides .
Janat McHaolland -
Langtoft Church PCC -
Lookington Village Hall -
Love Diiffield - Food Bank 1,000
Naf{zrton:Methodist Church -
5t Calherine's Hospice -
5t Marys Church, Litila Driffiald -
St Peters Church, Langloft 5000
Wolds Methodiat Church -
Wolds & Coast Scout Group B,

T

2020
£

8,064

8,684

2020
£

260
2,600
500
2,000
1,600
1,600
500
96,135

6,000

1.000
200
200

2,000
500

1,000

1,000

2,500
500

1;000

B




HORAGE TAYLOR TRUST
NOTES TO THE ACCOUNTS

YEAR ENDED § AFRIL 2021

10. Truatees

The following served as Trusteas throughout the year unless otherwise indicated:

Mr. D. E. Lundy

Mrs. J. Pottar

Mr. O, P, Alkinsan

Raverend R, Ames Relred August 2020
Mr, P, W, Bradbury

Mr. R. Weekas

Mr. E, R. Shepherdson

Reverend S Grant

Reverend R Hicks Appointed Augusf 202



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF HORACE TAYLOR TRUST

Wa report on tha accounts of the Trust for the year ending & Aprll 2021, which are sef out on pages 110 7.
Respactive responsibilities of trustees and examiner

The charity's trustees are respansible for the preparation of the accounts in accordance wih the requirements of the Charities

Act 2011, The charity's trustees consider that an audit |$ not raquired for this year under Section 144(2) of the Charitles Act 2011
{the 2011 Act), and that an Independant examination Is required.

It 39.oUr respansibility to:

* examine the accounts under Seclion 146 of the 2011 Acl,

+ ko follow the procedures lakd down in the General Directicns given by ihe Gharity Commission under Section 145(5)(b)
of the 2011 Act, and

+ o state whether particular mattars have come to our attention.

Basis of Independent examiner's report

Qur examination was yndertaken. in accordance with the Ganeral Directions given by tha Gharity Commission. An examination
includes & raview of the accounting records kept by the charlty, and a comparison of the accounts prasentad wilh those racords.
It alsa Ingludas consideration of any unusual Hems-or disclosures In the accounts, and seaking axplanation from you as
frusigas concaming such maettara.

The prooedures underiaken de not provide all the evidence that would be required in an audit and consaguently no apinian

is glven as to whether the accounts presant a true and fair view, and the rapart ks limited to those mattars sel oul in the next
slatament, '

Independaent examiner’s staterment
In cennection with our axamination, na material matters have come to our attention:

1) which glves us reasonable cause to believe that in eny material respact the raquirements:
I. to keep acsounting records ins eccordance with Saction 130 of the 2011 Act, and
ii. 1o prepare sccounts which accord with tha accounting records arid comply with the acaounting
raquirernents of the 2011 Act
have riot bean melt, or

2) 1o which, in our opinfon, attention should ba drawn In order 1o anabla a proper understanding of the accounts
to be reached.

Jackson Robsen Licence Limited
Chariared Accountants

33-35 Exchange Streel

Driffiokd

YO25 6L,

Date:



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF HORACE TAYLOR TRUST

¥We report on the accounts of the Trust for the year ending § April 2021, which are set out on pagas 10 7,
Raspactive responsibilities of trustees and examiner

The charily's lrustees #ra respansible for the preparation of the eccounts in accardance with the raguirements of (he Charlties
Act 2011, The charity's trustees consider that-an audit [s not raquired for this year under Sectlon 144(2) of the Charities Act 2011
(tha 2011 Act), and that an Independent examination I3 required.

It ie our respansibliily 1o

« examine the accounts under Section 145 of the 2011 Act,

+ to-follow the praocedures [ald down in the General Birectlons glven by the Charlly Commission undsr Section 148(8)(b}
of tha 2011 Act, and

« lo state whather particular matters have came to our attention,

Basis of Indapandent examiner's report

Our examination was yngertaken. in accordance with the Genaeral Diracions given by tha Charity Commisslon. An-examingtion
Includes a raview of tha accounting records kept by the charity, and a comparison of the accounts prasented with thoge racords.
I alsg includes conslderation of any unusual items or diseloguras in the acceunts, and secking explanation from you as
trusiees concarning such matters.

The procedures undertaken do ndt provide all the evidence thal waould be required In an sudit end consaquently no opinion

{s.glven as to whether the accouhts prasent a frue and fait view, and the report Is limited to those matters set ouliin the neut
statement. ‘

Independant examliner’s statement
In eonnastion with our sxamination, no material mattars have come to our attenlion:

1) which gives us reascnable causs to belleve that In any material respact the requiremants:
i. to keep accouriting racords ins accordance with Section 130 of the 2017 Act, and
ii. 1o prepars agcounts which aceéard with the accounting records and camply with the aceounting
requiremants.of tha 2011 Acl
have not been met, or

2)to which, in our opinion, attention should be drawn In order to enabla a propsr understamding of the accounts
{o be reached.

Jacksan Rebson Licence Limited
Chariered Acgolintants

343.35 Exchange-Street

Driffield

Y025 6LL

Daie:




