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THE STONEBRIDGE TRUST

REPORT OF THE TRUSTEES

Year ended 31 March 2023

The trustees, who are also directors of the charity for the purposes of the Companies Act 2006, present their
trustees’ report with the financial statements of the charity for the year ended 31 March 2023.

Reference and administrative information

The charity registration number and the address of the principal office of The Stonebridge Trust are as listed on
page 2.

The trustees who have served during the period and since the period end are as follows:

W | E Price
CV C Brainerd
K A Pierrepont

Structure, governance and management

The charity is controlled by its governing document, a deed of Trust dated 29 March 1977, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006.

New trustees may be appointed by the existing set of trustees. No formal training in trusteeship is considered
necessary for current or new appointees by reason of their experience and professional qualifications. New trustees
are shown around the courtyard, briefed on their aims and objectives and given the opportunity to immerse
themselves in the Trust to learn about the different areas.

Staff are contracted in from Pierrepont Estates Management Lid (a related party as detailed in note 16) which
recharges to The Stonebridge Trust as a management fee. The salaries of the Events Team and the Caretaker are
reviewed annually in accordance with the remainder of the Pierrepont Group of Estates,

Objectives and activities for the public benefit

The cbjectives of the charity are to acquire, preserve and improve for the benefit of the public, places of historical,
archaeological or architectural interest or of natural or cultivated beauty in Nottinghamshire and the provision of
ready access to them by the public. The vision of the Trust is to ensure that Thoresby Courtyard, its open
parkland and Grade Il listed building are maintained and kept open for the public to enjoy on a more sustainable
basis.

These objectives continue to be met through the maintenance and management of the property at Thoresby.

The Stonebridge Trust manages Thoresby Courtyard, a Grade 1l listed site, in order to ensure that it is accessible
to the public. The charity operates a theatre and art gallery, which make the historical buildings, in which the
theatre and the gallery are based, accessible to the public,

The Courtyard and its surrounding grounds are open to the public most days of the year. The trustees have
acquired the Lady Manvers collection of paintings which will be on display during numerous exhibitions held across
the year within the Pierrepont Gallery at Thoresby Courtyard,

Income is also generated from rental of properties, and the hire of the hall for functions including weddings.

The Trust relies on income generated from these strategies to cover its operating costs and enable investment to
ensure the ongoing preservation of Thoresby Courtyard & Park.

The current and continuing aims of the Trust are:-

s  Developing Thoresby Courtyard & Park as a destination of choice for local day visitors and tourists;
e Introducing and developing a range of in house and third party events and activities at Thoresby;
s  Developing Thoresby Courtyard & Park as a venue for hire,



THE STONEBRIDGE TRUST
REPORT OF THE TRUSTEES (continued)

Year ended 3| March 2023

The trustees, having regard to the public benefit guidance published by the Charity Commission in accordance with
section 4 of the Charities Act 2006, consider that the purpose and activities of the charity satisfy the requirements
of the public benefit test set out in section 3 of the same act.

Financial review
At 31 March 2023 total unrestricted reserves held amounted to £4,830,414 {2022 - £4,959,472).

The trustees seek to maintain reserves at least equal to the carrying value of the freehold property at Thoresby
and in the longer term hope to increase reserves to a level at which they can fund major maintenance and repair
waorks as and when they are required.

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems are in place to mitigate their exposure to the
major risks. For example, the Trust has recently developed both new and existing income streams including the
establishment of a trading subsidiary operating the Bay Tree Café.

The trustees consider the trust's financial position to be satisfactory. A deficit of £129,055 was recognised in the
year (2022 - deficit £4,025}.

The trustees continue to invest donations received and other income generated in suitable investments to provide
income and capital growth for the trust, The day-to-day management of the investments is covered by Cazenove
Capital, who the trustees consider are suitable for this work.

Achievements and performance

Business rental income has been relatively robust throughout the year. The turnover of business units has been
low and the range of facilities made available to visitors has remained consistent. Works on the property have
been behind budget this year as we have experienced difficulty in appointing contractors in a very tight market.

The trustees continue to be satisfied with the performance of the investments made by the trust. The trustees will
continue to monitor the performance of the investments,

Footfall has been risen since the previous year though is still lower than in 2021. Rental income from events has
continued to improve.



THE STONEBRIDGE TRUST
REPORT OF THE TRUSTEES (continued)

Year ended 31 March 2023

Trustees' responsibility statement

The trustees (who are also the directors of The Stonebridge Trust for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial
statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP (FRS 102});

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK accounting standards have been followed;

- prepare the financlal statements on the going concern basis unless it is Inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware at the time of approving our trustees’ report:

- there is no relevant audit information of which the company's auditors are unaware;
- each trustee has taken all the steps necessary to make themselves aware of any relevant audit information and
to establish that the company’s auditors are aware of that information.

Plans for future years

The Improvement of our IT offer has enabled us to retain tenants and when vacancies have arisen has made reletting
faster and at higher rents. The Trustees have brought in outside consultants to improve the performance of the
activities of our subsidiary trading company, Courtyard Trading Company Limited, in order to reverse the losses from
catering and some events, progress has been made.

Approved by order of the board of trustees on ¥ ‘?Qb 2024 and signed on its behalf by:

B

K A Pierrepont
Trustee



THE STONEBRIDGE TRUST
IiINDEPENDENT AUDITOR'S REPORT

Year ended 3| March 2023

Opinion

We have audited the financial statements of The Stonebridge Trust (the “charitable company’) for the year ended
31 March 2023 which comprise the statement of financial activities, balance sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard (02 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the charitable company’s affairs as at 3| March 2023 and of its incoming
resources and application of resources for the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

¢ have been prepared in accordance with the requirements of the Charities Act 201 1.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
faw. Our responsibilities under thase standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report, We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a pericd of at least twelve months from when the financial statements are
authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report,

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The trustees are responsible for the other information. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.



THE STONEBRIDGE TRUST
INDEPENDENT AUDITOR'S REPORT (continued)

Year ended 31 March 2023

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

e the information given in the financial statements is inconsistent in any material respect with the trustees
report; or

e  Sufficient accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 5, the trustees (who are also
directors of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasconable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We gained an understanding of the legal and regulatory frameworlc applicable to the charitable company by
considering, amongst other things, the sector in which it operates, and considered the risk of acts by the charitable
company that were contrary to applicable laws and regulations, including fraud. We designed audit procedures to
respond to the assessed level of risk, but recognised that the risk of not detecting a material misstatement due to
fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment
by, for example, forgery or intentional misrepresentations, or through collusion.

We focused on laws and regulations which could give rise to a material misstatement in the financial statements,
including, but not limited to, UK Company Law, UK tax legislation, UK Charity Law as well as UK financial
reporting standards applicable for UK charitable companies.

Qur tests included agreeing the financial statement disclosures to underlying supporting documentation, enquiries
with management and enquiries of consultants used for accounting outsourcing.

As in all our audits, we also addressed the rislk of management override of internal controls, including testing
journals and evaluating whether there was evidence of bias by management that represented a risk of material
misstatement due to fraud.



THE STONEBRIDGE TRUST

IiINDEPENDENT AUDI|ITOR'S REPORT {(continued)

Year ended 31 March 2023

There are inherent limitations in the audit procedures described above and, the further removed non-compliance
with laws and regulations is from the events and transactions reflected in the financial statements, the less likely we
would become aware of it. We did not identify any key audit matters relating to irregularities, including fraud.

A further description of our responsibilities for the audit of the financial statements is [ocated on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Use of our report

This report is made solely to the charitable company's trustees, as a body, In accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charitable company's trustees those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and the charitable company's trustees as a body, for our audit worlk, for this report, or
for the opinions we have formed,

(hoaon W~ 74%,‘{4/; Cowin w

Dixon Wilson Audit Services LLP, Statutory Auditor
22 Chancery Lane

London

WC2A ILS

2 February 2024

Dixeon Wilson Audit Services LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act
2006.


sjw
DWAS LLP


THE STONEBRIDGE TRUST

STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING
INCOME AND EXPENDITURE ACCOUNT)
Year ended 3| March 2023
Note Unrestricted Unrestricted
reserves reserves
2023 2022
£ L
Income and endowments from:
Donations and legacies 3 2,380 20,019
Charitable activities 4 255,029 228,905
fnvestments 5 21,399 18,531
Total income 278,808 267,455
Expenditure on:
Raising funds (17,997) (19,769)
Charitable activities 6 (312,490) {327,928)
Net (losses)/gains on investment assets 12 (77,377) 76217
Net expenditure {129,056) (4.025)
Reconciliation of funds
Net movement in funds {129,056) (4025)
Total funds brought forward 4,959,472 4,963,497
Total funds carried forward 4,830,416 4,959,472

All amounts are in raspect of continuing operations. All gains and losses recognised in the pericd are included above,



THE STONEBRIDGE TRUST
BALANCE SHEET

At 31 March 2023

Note 2023 2022
£ £
Fixed assets
Programme related investments — freehold land and buildings 10 2,357,346 2,357,346
Tangible assets Fl 622,442 656,139
Investments 12 1,307,778 1,570,605
4,287,566 4,584,090
Current assets
Debtors 13 561,393 399,464
Cash at banl and in hand 73,202 92,216
634,595 491,680
Creditors: amounts falling due within one year 14 (91,745) (116,298)
Net current assets 542,850 375,382
Total assets less current liabilities 4,830,416 4,959,472
Net assets 4,830,416 4959472
Representing:
Unrestricted Funds: 15 4,830,416 4,959,472
Total funds 4,830,416 4959472

For the period ended 31 March 2023 the charity was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies,

The members have not required the company to obtain an audit of its accounts for the period in question in
accordance with section 476,

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The financial statements have been audited under the requirements of section 144 of the Charities Act 201 1.

The accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime in part 15 of the Companies Act 2006. The company number is 01304962,

QW £y

The financial statements on pages 9 to |8 were approved by the trustees on 2024 and

were signed on its behalf by:-

K A Pierrepont
Trustee




THE STONEBRIDGE TRUST
NOCTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2023

[ Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of
the financial statements are as follows:
(a) Basis of accounting and assessment of going concern

The financial statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (Charities SORP (FRS 102)) issued in October 2019 and the Charities Acc 201 1.

The financial statements are prepared in Sterling which is the functional currency of the Trust and are rounded to the
nearest £,

The Trust constitutes a public benefit entity as defined by FRS 102, Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting policy note.

The trustees consider that there are no material uncertainties about the Trust’s ability to continue as a going concern.

{b) Exemption from preparing a cash flow statement

Exemption has been taken from preparing a cash flow statement on the grounds that the charitable company qualifies
as a small charitable company.

{(c} Income recognition

All income 1s recognised in the statement of financial activities when the Trust has entitlement to the income, it is
probable that the income will be received and the amount of the income can be measured reliably.

Donations and grants are recognised when the Trust has entitlement to the income, there is reasonable assurance of
receipt and the amount of income can be measured reliably.

Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Ald amount
recovered on a donation is considered o be part of that gift and is treated as an addition to the same fund as the
initial donation unless the donor or the terms of the appeal have specified otherwise.

Income from interest royalties and dividends is included in the accounts when receipt is probable and the amount
receivable can be measured reliably.

Event and Riding Hall income is included in the accounts upon performance of the contract,

Investment gains and losses includes any realised or unrealised gains or losses on the sale of investments and any gain
or loss resulting from revaluing investments to market value at the end of the year.

Rents are recognised on an accruals basis. The rental income is matched to the days of the period.

{d) Expenditure and liabilities

Expenditure and liabilities are recognised once there is a legal or constructive obligation to make a payment to a third
party, it is probable that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis,
Costs of generating funds are those costs incurred in trading activities that raise funds.

Pension scheme contributions are recognised in the year in which they are payable to the scheme.



THE STONEBRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENTS

Year ended 3| March 2023

{e) Allocation of support costs

Support costs are those functions that assist the worle of the charity but do not directly undertake charitable activities.
Support costs include governance costs {accountancy, legal fees and auditors’ remuneration) which have all been
allocated to charitable activities.

{f} Programme related investments

Programme related investments represent properties held by the charity which are made readily available to the public
in order to fulfil the charity's aim. The investments are held at cost with an annual Impairment review carried out by
the trustees, Where assets are gifted to the trustees, initial recognition is at market value of the date of the gift.

(g) Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful fife on
a straight-line basis:

Robes and chairs - not depreciated

Paintings - not depreciated

Museum improvements - between 4% and 20% on cost
Integral features - 10% on cost

Fixtures and fittings - 15% on cost

Motor vehicles - 25% on cost

Computer equipment - 15% on cost

Fixed assets are capitalised at cost, or market value at the time of transfer to the charity in respect of donated assets.
The assets are analysed each year for signs of impairment.

{h) Investments

Tradeable investments are initially recognised at their transaction value and subsequently measured at market value at
the balance sheet date. The statement of financial activities includes the net gains and losses arising on revaluations
and disposals throughout the year.

Investments in subsidiaries are included at cost less provision for impairment.

The Charity has talen advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group, of which this is the parent, qualifies as a small group.

(i) Financial instruments

The charity only has financial assets and financial liabilicies that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value.

(j} Taxation

The charity is exempt from corperation tax on its charitable activities.

(k) Pension costs and other post-retirement benefits

All new employees were entered into The Pierrepont Estates Management Limited Group Life Assurance Scheme, in
which the charity participated on a defined contribution basis. Contributions payable to this pension scheme are
charged to the statement of financial activity In the period to which they relate,




THE STONEBRIDGE TRUST

NOTES TO THE FINANCIAL

Year ended 31 March 2023

STATEMENTS

2. Legal status of the charity

The charity is a UK company limited by guarantee, incorporated in England and Wales, and has no share capital.
The liability of each member in the event of the charity being wound up is limited to £]. lts registered address is

Pierrepont Estates Management Ltd, Estate Office, Thoresby Park, Newarl,, Nottinghamshire, NG22 9EQ.

3. Donations and legacies 2023 2022
£ £

Donations under gift aid 2,380 352
Government grants - 19,667
2.380 20,019

4, income from charitable activities 2023 2022
£ £

Rent 96,686 104,230
Riding Hall income 48,434 47,104
Event income 98,586 63,860
Caravan income 9,295 1,120
Art exhibitions - 882
Gallery sales and commissions 148 280
Theatre income - 22
Other income 1,880 11,407
255,029 228,905

5. Investment income 2023 2022
£ £

Income from tradeable investments 21,399 18531
6. Charitable activities expenditure 2023 2022
£ £

Governance costs (see note 7) 9,548 12425
Theatre expenditure - 45
Other gallery expenditure 43,003 54,625
Rental costs 259,939 260,833
312,490 327,928




THE STONEBRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2023

7. Governance costs 2023 2022
£ £
Accountancy 4,400 5,000
Lepal fees 748 3,325
Auditors’ remuneration 4,400 4100
9,548 12,425
8. Net expenditure for the period 2023 2022
£ £

Net expenditure is stated after charging:
Auditors’ remuneration , 4,400 4,100
Depreciation — owned assets 84,037 97,665

9. Taxation

The charity is exempt from tax on income and gains falling within Part | | of the Corporation Tax Act 2010 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objectives.




THE STONEBRIDGE TRUST

NOTES TO THE

Year ended 31 March 2023

FINANCIAL STATEMENTS

10.  Programme related investments — freshold land and buildings

2023 2022
£ £
Carrying value at | April 2022 2,357,346 2,357,346
Value at 31 March 2023 2,357,346 2,357,346
Il.  Tangible fixed assets
Robes Fixtures  Museum
and Motor Computer and improve-  Integral
chairs  Paintings  vehicles equipment fittings ments  features Total
L £ £ £ £ £ £
Cost
Ac | April 2022 5,000 96,475 15894 51,690 130,881 677,328 32,638 1,009,006
Additions - - - 27,551 1810 - 20,979 50,340
Disposals - - - - - - - -
At 31 March 2023 5,000 96,475 15,894 79,241 £32,691 677,328 53,617 1,060,246
Depreciation
Ac | April 2022 - - 15,894 44,658 80,919 98,270 14,026 353,767
Charge for the period - - - 2,104 9,128 69,427 3,378 84,037
Eliminated on disposal - - - - - - - -
At 31 March 2023 - - 15,894 46,762 90,047 267,697 17,404 437,804
Net book value
At 31 March 2023 5,000 96,475 - 32,479 42,644 409,631 36213 622442
At | April 2022 5,000 96,475 - 7,032 49,962 479,058 18,612 656,139




THE STONEBRIDGE TRUST

NOTES TO THE FINANCIAL

Year ended 31 March 2023

STATEMENTS

12.  Investments

Tradeable investments
Investment in subsidiary

Investments

Tradeable investments

Marlcet value at | April 2022
Additions

Revaluation

Disposals at market value

Market value at 31 March 2023

Investment in subsidiary
Historic cost at | Aprit 2022
Historic cost at 31 March 2023

2023
L

1,307,777
I

1,307,778

1,570,604
449,660
(77,377)

(635,110)

1,307,777

2022
£

1,570,604
f

1,570,605

1,664,315
512,888
76217
(682,816)

1,570,604

The investment in subsidiary represents a 100% holding in Courtyard Trading Company Limited, a licenced restaurant
premises, whose registered office is Estate Office, Thoresby Parl, Newarl, Nottinghamshire, United Kingdom, NG22

9EQ.
I3,  Debtors: amounts falling due within one year 2023 2022
£ £
Trade debtors 28,676 28,309
Prepayments 5,077 7,659
VAT 1,641 344
Other debtors - 153
Loan to subsidiary 525,999 362,999
561,393 399,464
[4, Creditors: amounts falling due within one year 2023 2022
£ £
Trade creditors 66,395 30,195
Other creditors and accruals 17,730 68,995
Deferred income 7,620 17,107
91,745 116,298




THE STONEBRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2023

[5.  Analysis of movements in unrestricted funds

2022 Movement 2023
£ £ £

Unrestricted funds
General fund 4,959,472 (129,056) 4,830,416
Total funds 4959472 (129,056) 4830416

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
Resources expended losses in funds
£ £ £ £

Unrestricted funds
General fund 278,808 (330,487) (77.377) (129,056)
Total funds 278,808 (330,487) (77,377) {129,056)

6. Related party transactions

During the period, the charity received management services, building services and other general services from related
parties. All transactions are undertaken on an arm's length basis and both their amounts and nature are summarised
below:

Pierrepont Settlement is a related party in the period as G M Pierrepont Is a beneficiary and W | E Price is a2 trustee.
During the period, expenses of £900 (2022 - £2,400) were charged to the charity and expenses of £nil (2022 - £2,400)
were recharged by the charity to the trust. At 31 March 2023 the balance owed to Pierrepont Settlement is £240
(2022 - £nil).

Pierrepont Estate Management Limited is a related party in the period W ] E Price is a director, During the period,
expenses of £87,393(2022 - £162,627) were charged to the charity and expenses of £5,000 (2022 - £229,675) were
recharged by the charity to the company. At 31 March 2023 the balance owed to Pierrepont Estates Management
Limited is £27,487 (2022 - £25,563).

Thoresby Settlement is a related party in the period as G M Pierrepont is a beneficiary and W ] E Price is a trustee.
During the period, expenses of £19,099 (2022 - £12,023) were charged to the charity and expenses of £1,498
(2022 - £12,329) were recharged by the charity to the trust. At 31 March 2023 the balance owed to Thoresby
Settlement is £8,177 (2022 balance owed to Thoresby Settlement - £260).

Courtyard Trading Company Limited is 2 related party in the period as The Stonebridge Trust owns 100% of the
shares. During the period, expenses of £nil (2022 - £87,653) were charged to the charity and expenses of £36,683
(2022 - £91,453) were recharged by the charity to the company. An additional amount of £163,000 was advanced to
the company by the Trustees of the Stonebridge Trust. At 31 March 2023 the balance owed from Courtyard Trading
Company Limited is £525,999 (2022 - £362,999).




THE STONEBRIDGE TRUST

NOTES TO THE FINANCIAL

Year ended 3| March 2023

STATEMENTS

I7. Financial assets and liabilities

The charity has financial assets and financial liabilities of a kind that qualify as basic financial instruments. These are
initially recognised at transaction value and subsequently measured at their amortised cost.

Financial assets 2023 2022
£ £
Cash at bank and in hand 73,202 92216
Trade debtors 28,676 28309
Other debtors 3,196 4,121
Loan to subsidiary 525,999 362,999
631,073 487 64%
Financial liabilities
Trade creditors 66,395 30,195
Other creditors and accruals 17,730 68,994
84,125 99,191
8. Obligations under leases
The total of future minimum lease income is as follows:
2023 2022
£ £
Not later than one year 50,267 53,182
Later than one year and not later than five years 23,113 45,957
73,380 93,139




THE STONEBRIDGE TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

Year ended 31 March 2023

INCOME

Donations and legacies

Donations under gift aid
Grant income

Income from charitable activities

Rent

Riding Hall income

Event income

Caravan income

Art exhibitions

Gallery sales and commissions
Theatre income

Other income

Investment income
Fixed asset investment income
Total income

EXPENDITURE

Raising funds
Charitable activities

Theatre expenditure

Other gallery expenditure
Professional fees

Rental costs

Depreciation of museum improvements
Bepreciation of motor vehicles
Depreciation of computer equipment
Depreciation of integral features
Depreciation of fixtures and fittings
Profit on disposal of fixed assets
Accountancy

Legal fees

Auditors’ remuneration

Net (losses)/gains on investment assets

Net income

This page does not form part of the statutory financial statements.

2023

2,380

2,380

96,686
48,434
98,586

9,295

148

1,880

255,029

21,399

278,808

17,997

43,003
77,742
98,160
69,427

2,104
3,378
9,128

4,400
748
4,400

312,490

(77,377)

(129,056)

2022

352
19,667

20,019

104,230
47,104
63,860

1,120
882
280

22
11,407

228,905

18531

267455

19,759

45
54,625
61,099
98,096
76,497

1,707
1435
3,173
14,851
3,975
5,000
3,325
4,100

327,928

76217

(4.025)



