
HULL SEA CADETS 

118 ARGYLE STREET 

KINGSTON UPON HULL HU3 1HX 

 

TREASURER’S REPORT AS AT 31 MARCH 2025 

 

Total Income as per the Accountant’s Report as at the end of the Financial Year (31 March 2025) 

was £34,848 (£46,583) and Total Expenditure £36,484 (£37,274) resulting in £1,636 Expenditure 

over Income. Depreciation was £5,717.  

 

TOTAL IN THE BANK £73,405.45 

SAVINGS £16,531.35 * 

RESERVE ACCOUNT £15,000  

REVENGE A/C £97.12 

PFA £622.28 

 

• Savings account comprises of £10,000 (Contingency a/c) – which is earmarked for 

additional security fencing 

• £1,952 (Radio Project) 

• £4,579.35 (Savings without restriction) 

 

 

RESERVES - £15,000 

We continue to retain £15,000 in our Reserves for emergencies. Due to our dependence on 

Grants and Donations, the Committee feel it is important to have this money available to 

maintain our day-to-day obligations should this source of funding ease and we are unable to 

pay our bills. 

 

SOME EXAMPLES OF HOW WE SPENT AND EARNED OUR MONEY TO 31.3.25 

 

INCOME 

Donations £9,820.16 (£19,405.60) 

Fundraising £3,719.49 (£3,159.44) 

Grants Unrestricted £9,500 (£6,000) 

Cadet Subs £8,501 (£9,705.10) 

Badges/Uniform £875 (£1,055) 

Camps/Courses £8,005.81 (£2,229.57) 

Sundries £191.90 (£820.59) 

MSSC Payments £2,088.84 (£1,682.72) 

 

EXPENDITURE 

Business Rates £338.60 (£318.22) 

Utilities £4,912.09 (£5,785.77) 

Insurance £3,961.30 (£3,711.70) 

Phone/Internet £1,133.74 (£911.78) 

Travel/Fuel £1,086.13 (£1,307.99) 



Camps/Courses £9,003.12 (£3,227.79) 

Cadet equipment inc uniform £133.72 (£2,069.63) 

Major Equipment Purchase £2,332.85 (£600) 

Building Maintenance £6,902.89 (£13,025.20) 

Sundries £2,585.87 (£1,950.32) 

 

Looking at the figures above you will see that we have been extremely fortunate to be recipients 

of many personal donations from people/organisations who support our work with the Cadets. Our 

main supporters are the Sir James Reckitt Charitable Trust: The Dewhirst Charitable Trust: Trinity 

House: ABP. We acknowledge the generosity of the Masonic Charities and the work of our Cadets 

who undertake the Stewarding Duties required. We also undertake many bag packing duties during 

the course of the year to help bring in money.  

 

Regarding Expenditure: We spent quite a bit on Building Maintenance (cleaning/repairing 

guttering): Work on the Male Heads: General Maintenance: 

Minibus costs were high due to problems which were finally resolved and Section 19 payments  

plus Insurance costs. 

Cadet equipment: Purchase of Radio equipment for our project. 

Camps/Courses: Payments re Tall Ships etc. 

Service Contracts: We have to take out these Contracts which are quite expensive. 

Gas/Electric/Security/Fire – If not, the MSSC could close us down. 

 

Bag Packing: We do as many bag-packs as we can to support ourselves. It does become more 

difficult each year as Stores reduce the number of tills. However, we maintain good relationships 

with Community Champions which is “key”.  

 

 

As we enter the new financial year we are going to spend the £10,000 Contingency money on 

additional Security Fencing and work begins on repairs to the Boatshed/Workshop.  

 

 

 

 

 






















































































