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THE A B GRACE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity was established by a Trust Deed dated 5 June 1975.

The Trust is registered with the Charity Commission for England and Wales, Registered Number 504332.

Appointment of trustees
The current Trustees are Gordon Walker Bell, James lan Dickinson and Paul David Grimwood. The Trustees

have the power to appoint new Trustees as required.

OBJECTIVES AND ACTIVITIES

The main settlement assets are held under trusts included in Mrs A B Grace's Will dated 13 July 1979, the

Special Will Trusts have been formally registered and have been engrafted onto the trusts of the original 1975

deed.

In accordance with the Will of Mrs A B Grace the income from the Charity is applied for charitable purposes,

specifically for charities named in the Will. The Charity cannot donate to any other causes.

PUBLIC BENEFIT DELIVERY

The Charity allocates distributions in accordance with the Will of Mrs A B Grace. As all the beneficiadies are

registered chadities, the Trustees are satisfied that the trust is operated for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

Restricted income Fund
The balance of income on hand at 1 January 2022 was FA1,226 of which F40,000 was distributed in amounts

of F4,000 to each beneficiary.

FINANCIAL REVIEW

Financial position —Restricted Income Fund
The net income after administration expenses amounted to 548,002 (2021: F41,226. Charitable distributions

totalling 540,000 (2021: 537,000) were made during the year resulting in net incoming resources of 56,776

(2021: net incoming resources F4, 186). At 31 December 2022 the balance of income on hand was f48,002.

Reserves Policy
The Trustees aim to maintain the reserves of the Trust so as to ensure that income available to meet future

distributions is maintained.



THE A B GRACE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Investments
The Trustees have the power contained in the Trustees Act 2000. The Trustees have appointed Investec

Wealth & Investment Limited to give investment advice on an ongoing basis. Quoted investments have been

revalued at 31 December 2022 in accordance with the Investec Wealth and Investment Limited valuation.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting

and Reporting by Charities" (FRS102) in preparing the annual report and financial statements of the charity.

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for

each financial year which give a true and fair view of the state of affairs of the charity and of the incoming

resources and application of resources of the charity at that period. In preparing these financial statements,

the Trustees are required to:- Select suitable accounting policies and then apply them consistently; Observe

the methods and principles in the Charities Statement of Recommended Practice; Make judgements and

estimates that are reasonable and prudent; State whether applicable accounting standards have been

followed, subject to any material departures disclosed and explained in the financial statements; Prepare the

financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation;

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy,

at any time, the financial position of the charity and enable them to ensure that the financial statements

comply with the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS102) (as amended for accounting periods commencing from

1 January 2016), and the provisions of the trust deed. They are also responsible for safeguarding the assets

of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

This report has been prepared in accordance with the Statement of Recommended Practice —Accounting and

Reporting by Charities.

This report was approved by the Trustees of the charity on 2G 3i yt 2023 and signed on its behalf.

J I ON

"2- ("=.
P D GRIMWOOD



THE A B GRACE TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

I report on the accounts of the charity for the period ended 31 December 2022 which are set out on pages that

follow.

Respective responsibilities of the trustees and the independent examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that

an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an

independent examination is needed.

It is my responsibility to examine the accounts under section 145 of the 2011 Act; follow the procedures laid

down in the general directions given by the Charity Commission under section 145(5)(b) of the 2011 Act; and

state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general directions given by the Charity Commission.

An independent examination includes a review of the accounting records kept by the charity and a

comparison of the accounts presented with those records. It also includes consideration of any unusual items

or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters.

The procedures undertaken do not provide all the evidence that would be required in an audit, and

consequently no opinion is given as to whether the accounts present a "true and fair view" and the report is

limited to those matters set out in the statement below.

Independent examiner's statement

In the course of my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that, in any material respect, the requirements:

to keep accounting records in accordance with section 130 of the 2011 Act; and to prepare

accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act have not been met, or

2) which, in my opinion, attention should be drawn in order to enable a proper understanding of

the accounts to be reached.

C N Calvert FCA
Rushtons
Chartered Accountants
Shorrock House
1 Faraday Court
Fulwood
PRESTON
PR2 9NB
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THE A B GRACE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Note

Restricted
Income

Fund

Permanent
Endowment

Fund
2022
Total

2021
Total

Incoming Resources
Investment income
Bank interest (gross)
Profit/(Loss) on sale
or revaluation of investments

2 48,756
120

48,756
120

(126,102) (126,107)

43,165

90,022

Total Incoming Resources 48,876 (126,102) (77,231) 133,188

Charitable expenditure
Management and administration

Charitable distributions

4 2100

3 40,000

12,017 14,117

40,000

14,446

37,000

Total Resources Expended 42, 100 12,017 54, 117 51,446

Net Incomingl(Outgoing) Resources

Fund balances brought forward

6,776

41,226

(138,119) (131,343)

1,267,505 1,308,731

81,742

1,226, 989

Fund balances carried forward 48,002 1,129,386 1,177,388 1,308,731



THE A B GRACE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2022

Note

Restricted
Income

Fund

Permanent
Endowment

Fund
2022
Total

2021
Total

Fixed assets
Investments at Market Value 1,114,320 1,114,320 1,252,337

Current assets
Investec Dealing Account
Cater Allen Bank
Nat West Bank
Debtors

7,424

41,450
1,168

14,397

1,329

21,821

42, 779
1,168

18,672
49,773

1,229

Creditors
Rushtons
St Peter's Parish Church
RSPB

50,042

(2,040)

15,726

(660)

65,768

(2,700)

69,674

(2,580)
(8,300)
(2,400)

Net current assets 48,002 15,066 63,068 56,394

Net assets 48,002 1,129,386 1,177,388 1,308,731

Funds 48,002 1,129,386 1,177,388 1,308,731

The financial statements were approved by the Trustees on 2 0 3u.~Q 2023

JIDic n on

P D Grimwood



A B GRACE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1 ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared in accordance with the Accounting and Reporting by Charities: Statement of

Recommended Practice (SORP) applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities

Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2015.

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Charities: preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS102) (effective 1 January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland' and the Charities Act 2011.

Investment Income

Dividends and interest are included in the accounts on the accruals basis.

Bank interest is included in the accounts when it is received.

Expenditure

Expenditure is accounted for on an accruals basis.

Trustees' Expenses

The Trustees received no remuneration or expenses.

Quoted Investments

Quoted Investments have been valued at mid-market value in accordance with the Investec valuation at the

balance sheet date. Any unrealised gains or losses on revaluation are shown in the Statement of Financial

Activities.



THE A B GRACE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

2 INVESTMENT INCOME

Fixed Interest Stocks
Indexed Linked Stocks
Ordinary Shares
Unit Trusts

1,443
549

22,503
24,261

2,003
878

21,961
18,324

48,756 43,166

3 DISTRIBUTIONS

St. Mary's & St. Michael's Church, Bonds
St Helen's Church, Churchtown
United Reformed Church, Garstang
Guide Dogs for the Blind

RSPCA
St Peter's Church, Scorton
RNLI
RSPB
Christ Church, Over Wyresdale
Leonard Cheshire Disability

4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000

3,700
3,700
3,700
3,700
3,700
3,700
3,700
3,700
3,700
3,700

40,000 37,000

4 IIIIANAGEMENT AND ADMINISTRATION EXPENSES

Income Fund Expenses:
Rushtons —Accountancy & Taxation Charges &

Independent Examination Fee 2, 100 1,980

Capital Fund Expenses:
Rushtons
Investec Wealth & Investment Management Charge
Linder Myers —Legal Charges

660
11,357

600
11,866

12,017 12,466

TOTAL EXPENDITURE 14,117 14,446
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