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NORTH EA T AREA MINERS' CIAL WELFARE TRUST FUND

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEIIBER 2022

The trustees present their report along with the financial statements of the charity for the year ended 30
September 2022. The financial statements have been prepared in accordance with the accounting
policies set out on page 9 and comply with the trust deed applicable law and the Charities SORP FRS 102.

Constitution, Objects and Public Benefit
The North East Area Miners Welfare Trust Fund was established by a trust deed dated 14th June 1977, as
verified by a Charity Commission Scheme dated 20th October 1986 and as amended further by a
supplemental trust deed dated 16th December 1999 and is a registered charity number 504178. The
trustees agreed to the amalgamation of this fund with both the North East Area Mineworkers Convalescent
Fund (registered charity number 241239) and the Sam Watson Rest Home (registered charity number
207661) which had similar objectives.

The Charity Commission, under the power given in the Charities Act 1993, ordered that from 16 June 2009
the charity would be governed under a new scheme (Sealing Number N376(S)/09) known as the North
East Area Miners Social Welfare Trust Fund, registered charity number 504178.

The objects of the charity are promoting the health, social well-being and conditions of living of persons who
are or have been employed in the coal industry of Great Britain or in activities allied to those of the said
coal industry and their wives, husbands, dependent relatives, widows, widowers and necessitous relatives
of deceased persons who were in their lifetime employed as aforesaid. The beneficial areas being Durham,
Northumberland, Tyne & Wear and the part of the county of Cleveland which, prior to the first day of April
1974 formed part of the said County of Durham.

The trustees have referred to the guidance given by the charity commission on public benefit when reviewing
the charity's aims and objectives and details of the activities that have taken place can be found later in
this report. The trustees have complied with their duty in section 17(5) of the 2011 Charities Act to have due
regard to guidance published by the Charity Commission.

Organisation
The trustees who have served during the year are detailed below:-

Mr G Huitson
Mr D Anderson
Mr S Musgrove

Mr I Lavery
Mr J Dunn
Mr A Mardghum (Resigned 30/6/2022)

The Secretary to the Trustees, responsible for the day to day administration of the charity is Mr R O' Toole,
CISWO, The Old Rectory, Rectory Drive, Whiston, Rotherham, S604JG.

A vacancy on the trustee board is filled by appointment made by the continuing trustees. All appointments
must receive the consent of CISWO.

Trustees receive an induction and general training is provided on legislation as it may affect the conduct of
the Trust Fund or issues of good practice which should be taken into consideration.

Review of the Years Activities
The activities of the Charity were predominantly giving grants to beneficiaries and mining charities

Grant Making Policy
Applications are welcomed from individuals and organisations. All applications are considered on merit by
the trustees and grants are awarded at their discretion.

Continued . . .



NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Grants
The trustees are pleased to report that they have once again been in a position to make grants to
beneficiaries and mining charities to assist throughout 2022. The nature of the grants awarded are varied
and some of them are as follows:

Grants to Miners Welfares
Wearmouth Miners Wefare - Grounds Equipment

Grants to Minin Related Grou s
Northumberland Scouts - Scout Jamboree
Jayess Newbiggin Brass Band- Transportation Costs

The trustees look forward to continuing to provide for the needs of its beneficiaries and mining community
groups well into the future and helping/assisting in community development throughout the North East
Coalfield.

Financial Review and Investment Policy
The charity had net outgoing resources for the year of f233,400 (2021: net incoming 2244, 665). The trustees
are committed to providing services to beneficiaries in the North East, both for the present day and the future.
Governance costs remained mainly consistent with last year at F23,377 (2021: F23,141). Included here are
investment management fees of f19,470 (2021: F.19,571).

The overall investment losses for the year to 30 September 2022 was F255,333 (2021 gain: F227,476).

After taking into account the current year deficit of F233,400 (2021: surplus 2244, 665) total reserves decreased
from F2.39m to E2.16m.

The Charity has two funds as follows:

Unrestricted Funds
This is the core operational fund of the charity through which all its operational work is channelled. The
unrestricted fund returned a deficit during the year of F233,400 (2021: surplus of F244,665). The value of the
fund at 30 September 2022 was F2.134m (2021: F2.367m).

Permanent Endowment Fund
The permanent endowment fund consists of funds which have been donated to the charity by way of
permanent endowment in the past. The value of the fund at 30 September 2022 was F27,243. Any income
arising from this fund is transferred to the unrestricted fund to support the charitable activities of the charity.

The total net assets of the charity as at 30 September 2022 were F2.161m - of this sum F1.979m was held
in investments managed by lnvestec Wealth & Investment and F37,752 was the value of interest free loans
made to beneficiaries of the trust. The remainder was held in net current assets (principally money market
deposits and bank deposits).

The investments of the charity are managed by Investment Managers and are constantly reviewed by the
trustees. The fund managers are continuing to re-position the portfolio across a broad range of asset
classes. The Investment Managers attend two quarterly meetings of the Trust and they keep the trustees
informed of the portfolio's performance at each meeting.

Continued . .



NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Statement of Investment Principles
The trustees have drawn up this statement of investment principles ('The Statement') to comply with
requirements of the Trustees Act 2000 ('The Act'). The Act lays down standard investment criteria which
state that the trustees must:

- Have regard to the suitability to the Charity of the investment proposed to be made or being reviewed; and

- Have regard to the need for diversification of the Charity's investments, in so far as is appropriate to the
circumstances of the Charity, not only when exercising the power of investment, but also when reviewing
investments.

Overall investment policy falls into two parts. The strategic management of the assets is fundamentally the
responsibility of the Trustees acting on advice from the Investment Manager (investec Wealth 8 Investment
Limited) and is driven by the investment objectives outlined below. The remaining element of the policy is the
day-to-day management of the assets, which is delegated to the investment manager.

Overall Policy, Investment Objectives and Risks

~Overall Pciic
The trustees have the same full and unrestricted powers of investment in all respects as if they were the
beneficial owners. They have decided to appoint a professional Investment Manager to handle the Trust's
investments, on a discretionary basis, with the aim of achieving a balanced return from income and capital
growth and accepting a moderate degree of risk.

Investment Ob ectives
The trustees have set as the investment performance objective a balanced return between capital and income.

Risk
Recognising stock market investment necessarily involves a degree of risk, the trustees have sought to
limit such risk by:

- Delegating investment management to expert professionals with full discretion in the day-to-day operation
the portfolio,

- imposing certain constraints on asset allocation and investment choices as agreed,
- Regularly reviewing investment performance and guidelines.

Day-toAay management of assets
Main Assets
The majority of the assets of the trust are invested in a separate portfolio and managed by the investment
manager. The Investment Manager's policy of investing in individual securities of each type should provide
adequate diversification of investment.

Monitorin the Investment Mana er
Performance of the Investment Manager is not measured independently. However;

- The trustees will review the Investments Manager's report each quarter end, and;

- The trustees will meet with the Investment Manager at lease once a year.

Review of Investment Polic
The trustees will review investment policy no less frequently than every three years. Any such review will

again be based on expert advice and will be in consultation with the Investment Manager.

Continued. . .



NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Sources of Funding
The charity is not in receipt of any major sources of funding from external bodies at this time.

The trust relies on income from investments and related deposits to fund charitable expenditure. The trust
may also draw down capital amounts from the investment portfolio held by the Investment Manager if
necessary in order to achieve its charitable objectives.

Expenditure to Support Key Objectives
The charity's expenditure comprises of grants . The trustees consider all applications for funding at the
quarterly meetings or more frequently if necessary. Each application is assessed on its merits within the
charitable objectives of the trust.

Reserves Policy
The free reserves of the charity comprised the unrestricted funds. The trustees are conscious that the
annual cost of providing benefits may be greater than the income generated by the fund and the free reserves
of the charity will be utilised to cover any expected shortfalls. In addition the trustees are conscious that
there will be a significant beneficiary population for many years hence wish to ensure the Trust's continuation
for as long as the beneficiary need exists. The position is monitored on a regular basis.

Risk Management
The principle risks facing the charity lie in the performance of investments and operational risks from
ineffective grant making. Investment risk is mitigated by retaining expert investment managers and having a
diversified investment portfolio. Grants and loans are awarded to welfares, groups and individuals on the
advice of the CISWO social workers (individual) and the Trust Fund secretary (Welfares and groups) and after
thoroughly researching need and eligibility.

Trustees' Responsibilities in relation to the Financial Statements
Law applicable to charities in England and Wales required trustees to prepare financial statements for each
financial year which give a true a fair view of the charity and the incoming resources and application of
resources of the charity for that period. In preparing those financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed subject to any material departures

disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with
the Charities Act 2011. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . by:

~ (II II). 'DEW
(Print Name) ature) Chairman of Trustees



REPORT OF THE INDEPENDENT EXAMINERS TO THE TRUSTEES OF
NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND

I report to the trustees on my examination of the accounts of the above named charity (Registered
Number 504178) for the year ended 30 September 2022, set out on pages 7 to 11.

Res onsibiiities and basis of re rt
As the charity trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act).

I report in respect of my examination of the Trustees' accounts carried out under section 145 of the 2011
Act and in carrying out my examination I have followed all applicable Direction given by the Charity

Commission under section 145(5)(b) of the 2011 Act.

Inde endent Examiners Statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect;

(1) accounting records were not kept in respect of the Charity as required by section 130 of the Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the accounts
to be reached.

J Wallage FCA

On behalf of CISWO (Trading) Ltd

The Old Rectory

Rectory Drive

Whiston

Rotherham

S60 4JG



NORTH EA T AREA MINERS' SOCIAL WELFARE TR ST FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

INCOME AND ENDOWMENTS

Investment Income

Bank/Stockbroker Interest

Unrestricted Endowment
Funds Funds

Note F

2 57,412
186

Total
2022

F

57,412
186

~To I

2021
F

53,899
12

Total Income 57,598 57,598 53,911

EXPENDITURE

Charitable Expenditure:
Grants Payable
Admin and Social Work Support Service

Governance Costs:

Total Expenditure

3 12,288
4

5 23,377

35,665

12,288 21,493
(7,912)

23,377 23, 141

35,665 36,722

Net (Expenditure) Before Investments

Net gains on investments

Net Movement In Funds

Total Funds Brought Forward at 1 October 2021

Total Funds Carried Forward at 30 September 2022

21,933

6 (255,333)

(233,400)

2, 367,644

2, 134,244

21,933 17,189

(255,333) 227,476

(233,400) 244, 665

27,243 2,394,887 2, 150,222

27,243 2,161,487 2,394,887



N RTH EAST AREA MINER ' SOCIAL WELFARE TRUST FUND

BALANCE SHEET AS AT 30 SEPTEMBER 2022

Note 2022 2021

FIXED ASSETS

Investments 1,979,957 2,223,661

CURRENT ASSETS

Interest Free Loans Outstanding

Debtors
Investment Short-Term Deposits
Cash at bank and in hand

LESS: CURRENT LIABILITIES
Creditors: amounts falling due within one year 10

37,752
25

80,632
77,831

196,240

(14,710)

44, 555

54,380
98,533

197,468

(26,242)

Net Current Assets

TOTAL NET ASSETS

181,530

2 161,487

171,226

2,394 887

FUNDS

Unrestricted Funds

Endowment
2, 134,244

27,243
2,367,644

27,243

TOTAL FUNDS 2 161 487 2 394 887

S SZS
Approved at a meeting of Trustees on

a rman of Trustees . . . . . ... . . . . . . . . . . . . . . . . . .... .. .... .. . . ( rint Name)
ID



NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND

NOTES TO THE ACC UNTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1. ACCOUNTING POLICIES

a) Basis of preparation and assessment of going concern
The financial statements have been prepared under the historical cost convention unless otherwise stated
in the relevant notes to these accounts. The financial statements have been prepared in accordance with
the Statement of Recommended Practice: Accounting and Reporting by Charities (FRS102), the Financial
Reporting Standard (FRS 102) and the Charities Act 2011.

The trustees consider that there are no material uncertainties about the trust's ability to continue as a
going concern. The trustees have a reasonable expectation that the Trust has adequate reserves to
continue in operational existence for the foreseeable future. Accordingly the trustees continue to adopt
the going concern basis in the preparation of the accounts.

b) Income Recognltlon
Income is recognised once the Charity has entitlement to the income, it is probable that the income will

be received and the amount of income receivable can be measured reliably.

Donations are recognised when they are received.

c) Expenditure recognition
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. All expenditure is accounted for on an accruals basis.

Grants are recognised when that are approved and the intention has been communicated to the recipient.

2. INVESTIIENT INCOME
Investment income comprises dividend income from the portfolio administered by lnvestec Wealth 8
Investment Ltd.

3, GRANTS
2022

f
2021

Grants Approved - Paid in Year
Existing and Transferred MWS

Mining Related Groups
Individuals

3,600 13,425
323

Grants Approved - Paid after Year End
Existing and Transferred MWS

Mining Related Groups
Individuals

TOTAL GRANTS

6,926
1,762

12,288

900
6,845

21,493



NORTH EAST AREA MINERS' SOCIAL WELFARE TRUST FUND

NOTES TO THE ACCOUNTS CONTINUED

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2022 2021

4. ADMINISTRATION AND SOCIAL WORK SUPPORT SERVICE

CISWO Administration Grant

CISWO Social Inclusion Officer and Social Worker Grant (7,912)

(7,912)

5. GOVERNANCE COSTS

Accounting Fees
Investment Management Fees
Sundry Expenditure

3,544
19,470

363

3,458
19,571

112

23,377 23, 141

6. NET INVESTMENT GAINS / LOSSES

Realised Gain on disposal of investments

Unrealised (Loss) / Gain on investments
49,025

(304,358)
64,940

162,536

~255,333 227,476

At Valuation

At 1 October 2021
Purchases in year
Disposals
Unrealised (Losses) / Gains

2,223,661
413,941

(353,287)
(304,358)

1,995,083
516,989

(450,947)
162,536

At 30 September 2022 1,979,957 2,223,661

8. INTEREST FREE LOANS

Dawdon SWC - Refurbishment

Stakeford 8 Bomarsund - Hall Refurb

Backworth Miners Welfare - Flat Refurb

22, 700
6,750
8,302

22, 700
8,370

13,485

37,752 44, 555

The loan to Dawdon SWC was repaid in full on 19 December 2022

10



NORTH EAST AREA ININERS' S CIAL WELFARE TRU T FUND
NOTES TO THE ACCOUNTS CONTINUED

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2022
f

2021
F

9. DEBTORS
Prepayments, accrued income and other debtors

td. ~CREOITOR
Bank Overdraft
Accruals
Grants approved

13,332
5, 162 5, 165
9,548 7,745

14 710 26 242

11.NET MOYEMENT IN FUNDS

Balance brought forward at 1 October 2021
Movement in year

Fund

2, 367,644
(233,400)

Fund
F
27,243

~Uence tcted Endowment Total
Funds

F
2, 394,887
(233,400)

Balance carried forward at 30 September 2022 2, 134,244 27,243 2, 161,487

12.TRANSACTIONS WITH TRUSTEES

No trustee received remuneration or expenses in 2022 (2021 ENil).

13.ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Unrestricted Endowment
Fund Fund 2022 2021

Fixed Assets
investments
interest Free Loans Outstanding

Current assets
Debtors
Short-Term Deposits
Cash at bank

1,952,714
37,752

25
80,632
77,831

27,243

25
80,632
77,831

54,380
98,533

1 979 957 2 223 661
37,752 44, 555

Current Liabilities
Creditors (14,710)

2, 134,244

(14,710) (26,242)

27,243 2, 161,487 2, 394,887

11
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