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DERBLSHIBE HISTORIC EUILOINCS TRUST

Beport of the Trustees and Dir€ctors for the Year Ended 31 Decemb€r 2OZ4

Derhyshire Historic Buildings Trust is a registered charity and a company limited by guarantee

and is therefore governed ny a memorandum and articles of association. The trustees, whc are

also the directors fon the purposes of the Companies Act 2006, have pleasure in presenting their

annual report and financial statements for the year ended 31 December 2A24- The trustees

confirm that the annual report and financial statements of the charitable cornpany comply with

the current statutory requirements, the requirements of the charitable cornpany's governing

document and the provisions of the Statement of Recommended Practice (SORP) applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic sf lreland (FR5102) ieffective l January 20191.

Princioal actiuitv
The principal activity of the charitable company is the identification of neglected or abandoned

historic buildings in Derbyshire in danger of decay or demolition, and to work for their

preseruation and rnodernisation without damage to their essential character'

The organisation is a charitable company limited by guarantee, not having share capital- lt was

incorporated on 11 November 1974 and registered as a charity on 4 March 1975. The company

was established under a memorandum of association which established the objects and powers

of the charitable company and is governed under its articles of association. The trust adopted

revised articles of association on 26 July 2A17.ln the event of the company being wound up

members are required to contribute an amount not exceeding f 1-

Recruitment and appointment of trustees
The affairs of the trust are managed by the trustees. The number of trustees shall not be less

than three.

lndividual mernbers are appointed for a term of three years. Members retire by rotation under

article 10.7 of the memorandum and articles of association.

Trustees are selected having regard to the skills, knowledge and experience needed for the
effective administration of the charity. l

Organisation
The charity is controlled by the board of trustees. The trust relies on the support of volunteers

as required to further the aims and objectives of the trust. The trust procures the services of
independent experts as and when required. The trust nsw has two employees, who are

involved in the direct charitable activities of the trust.

Related parties

Full disclosure of all related parties and the trafisactions therewith are contained in the notes to
the financial statements.
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DERBYSHIRE HISTORIC EUlLDlnlGS TRUSr

Report of the Trustees and Directors for the Year Ended 31 December 2024 {continued}

The trustees continue to identifY, monitor and advise on the major risks that face the trust. The

trustees are content that all major risks have been identified, and appropriate measures are in

piace so that, under normal circurnstances, the potential impact on the trust will be minimised

should any of those risks materialise. The trust applies for grants to minimise the financial risk

of project costs.

OBJECNVES AND AIMS

As already stated, the trust's aim is to identify neglected or abandoned historic buildings in

Derbyshire in danger of decay or dernolition, and to work for their preservation and

modernisation wlthout damage to their essential character. The trust co-operates in the

compilation of Derbyshire County Council's tist of historic buildings judged to be at risk from

neglect or misuse, The trust's policy is to only acquire buildings for which no other restorer or
purchaser appears. Where poxible it persuades others to undertake the work, to sell or to find

an appropriate other use, usually by giving advice or sometimes through a feasibility study'

The work of the trust includes advising owners on the preservation of historic buildings in and

around Derbyshire and carrying out feasibility studies to aid in their preservation when

requested to do so.

ACTIVITIES, ACHIEVEMENTS AND PE_RFORMANCE

Sisnificanl activities
During 2024, the trust has let Wingfield Station on normal commercial terrns to a single tenant.
During the year, the trust secured a large National Heritage Lottery grant to conduct a survey of
buildings at risk in two local government areas of Derbyshire. The grant willalso fund training
for several groups on the skilis needed to renovate historic buildings. In addition, the trust
continues to be involved in several other potential restoration projects where the outcome is

currently unclear.

Investment incorne includes rent and service charges for property lettings, and interest on
cash balances. lnvestments have performed in line with the trustees' Expectations for the year.

These included a recognition that income might fal! as capital works were carried out on

Hopkinson's House. These works are expected to improve mediurn and long term income.

lnternal and external factors

Grant income continues to be the trust's major soiirce of income. Grant givers,

whethergovernment bodies or private foundations, now expect to see their funding do much
more than simply restore an historic building. They wish to see clear benefits to local

communities, in terms of improving employment, skills and comrnunity activity, The trust has

developed its strategy and activities to reflect these wishes of pctential funders. Part of this
strategy is to diversify the trust's incorne sources by generating higher levels of rental income
from a larger portfolio of owned properties.
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DERBY9iTIRE HISTCRIC BU ILDII{GS TRUST

Report of the Trustees and Direstors for the Year Ended 3l December 2024 {6Qntinued}

FINANCIAT REVIEW

Reserves policv
The trustees consider that the present level of reserves is sufficient to enable the trust to

ac{lvate and research new projects prior to receipt of grants. The trustees are confident that

the trust has adequate free reserves to provide financial stability over all activities and further

developments of the trust"

Principal fundinE sources
principal funding sources include rent received from properties and grants frorn local and

national bodies. The trust also seeks to raise funds from individuals and organisations to help

with individual projects and activities.

lnvestment policv and obiectiues
Under its memorandum and articles of association, the charity has the po\iler to make any

investment which the trustees see fit.

CONNECTED CHARITY

There is no charity which is a connected charity to the trust'

STATEMENTAS.TO DISCLOSURE OF INFORMATION TO INDEPENDENT EXIMINERS

The trustees of the charitable company who held office at the date of approval of this annual

report confirm that:

So far as they are aware, there is no relevant information (as defined in the Companies

Act 2006) of which the charitable company's independent examiners are unaware, and

They have taken all the steps that they ought to have taken as trustees in order to make

themselves aware of any relevant information and to establish that the charitable

company's independent exarniners are aware of that information"

lndependent Examiners

A resolution proposing Hunter Jones Alton be re-appointed as independent examiners of the

charity will be put to the members at the Annual General Meeting-

Approval

has been approved by the trustees and is signed on its behalf by:

a

$-hL" ?,oLrMrDLatham-Chairman Dated:
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Statement of Trustees' Responsibilities

The trustees {who are also the direstors of Derbyshire Historic Buildings Trust for the purposes

of company taw) are responsible for preparing the financial statements in accordance wlth

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice), including FRS 1-02 "The Financial Reporting Standard applicable in the UK

and Republic of lreland". The report and accounG have been prepared in accordance with the

provisions in the Cornpanies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year.

U*der company law the trustees must not approve the financial statements unless they are

satisfied thfit they give a true and fuir view of the state of affairs of the charitable company and

of the incoming resources and application of resources, including its income and expenditure, of

the charity for that period. ln preparing those financial statements, the trustees are required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charitles SORP;

make judgements and estirnates that are reasonable and prudent;

state whether applicable accounting standardt comprising FRS 102 have been

followed, suhject to any material departures disclosed and explained in the financial

statements; and
prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the charitable company will continue in business-

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuftlcy at any time the financial position of the charitable cornpany and to enable

them to ensure that the financial statements comply with the Companies Act 2006. They are

also responsihle for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

-5-
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DERBYSHIRE HISTORIC BU ILDINES'[BUJ"{

lndgpendent Examiner's Report to the Trustees of Derbvshire tlistoric Buildinss Trust

I report to the charity trustees on my examination of the financial statements of Derbyshire

Historic Buildings Trust ithe Compant') for the year ended 33. December 2A24.

Responsibilities of trustees and hasis of report

As the charity's trustees (and also the directors for the purposes of company law) you are

i'esponsible for the preparation of financial statements in accordance with the requirements of
the Companies Act 2006 (the 2006 Act').

Having satisfied rnyself that the accsunts of the Company are not required to be audited for this
year under Part 16 of the 2006 Act and are eligible for independent exarnination, I report in
respect of my examination of your charitt's accounts as carried out under section 145 of the
Charities Act 2011 ('the 2O11. Act'). ln carrying out my examination, i have followed the
Directions given by the Charity Cornrnission {under section 145i5Xb} of the 20i.L Act).

I ndependent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in

connection with the examination which gives me cause to believe that in any material respect:

3.- accounting records were not kept in accordance urith section 385 of the 2006 Act; or
2- the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006

Act other than any requirement that the accounts give a 'true and fair/ view which is not a

matter considered as part of an independent examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities lapplicable
to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of lreland (fRS m2)1.

I have no concerns and have come across no other matters in connection with the examination
to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached.

sisned: S^-t;...fu.r*... Dated,...**.1.:.7...&gas
U

Mrs Fiona E C Bennett FCA

Relevant professional body: lnstitute of Chartered Accountants in tngland and Wales {lCAEw}

Hunter Jsnes Alton
Chartered AEcountants
36 Bridge Street
Belper
Derbyshire
BE55 lAX

!
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Statement of Financial ActiYiti,es for the Year Ended 31 December 2024

Sumrnary lncorne & fupenditure Agcount

Notes tlnrestricted
Funds

Total

2924

lncoming rresources

.Eff

76,948

52,622

1,L2,564

1l,oa6

Total

2023

893,391,

27,933
Charitable activities

lnvestment income

3

4

Total incoming resources L29,570 129,57A 9L6,324

Resources expended

Charitable activities 150,513 150,613 982,887

Total resources expended 150,613 150,613 982,887

Net outgoing resources {21,A43t (21,S43} (66,563}

Reconciliation of funds

Total funds brought forward 385,861 385,861 452,424

Total funds carried forward 1.4 364,818 36481-8 385,861

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2A23 is shown in nste L4.

The notes on pages 9 to 14 form an integral part of these financial statements.

5
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DERBYSHTRE HISTORIC BUILDIHGs TRUSI
(Registration numher 119m871

Balance Shqet as at 31 December 2024

Hotes 2424
f

2:A23

f.
Fixed assets
Tangible assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling
due within one year

Net current assets

Total assets Iess current liabilities

10

11_

12

630,000

1-,4L2

LOL,4A&

630,000

L6L,521
LL7,ffiL

202,,820 279,122

{18,002} {73,26L1

1.84,818 205,861

814,818

(450,000i

8s5,861

{450,00o)Creditors: Amounts falling due after more
than one year

13

Net assets 364,919 385,861

Charity funds
Unrestricted funds 364,818 385,861

Total funds 364,8L8 385,861

For the flnancial year ended 31 December 2A24 the charity was entitled to exemption from
audit under section 477 otthe Companies Act 2006 relating to small companies.

Directors' responsibilities:
. The directors have not required the charity to obtain an audit of its accounts for the

year in question in accordance with section 476 of the Companies Act 2006; and
. The directors acknowledge their responsibilities for complying with the requirements of

the Act with respect to accounting records and the preparation of accounts.
These financial statements have been prepared in accordance with the special provisions
relating to companies subject to the small companies regime within Part 15 of the Companies
Act 2006.

The financial statements on pages 7 to \4 were approved by the trustees and authorised for
signed on their behalf by:

L4

V,f,oltft at
Dr lWebster

The notes on pages 9 to 14 forrn an integral part of these financial statements.

MrD

on
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1.1

Notes to the Financia! Statements for the Year Ended 31 Decemb€r 2024

1 BASIS.OF PREPARANON

Basis of accounting
These accounts have been prepared under the historical cost convention with items

recognised at cost or transaction value unless otherwise stated in the relevant note{s) to

these accounts.

The accounts have been prepared in accordance with:
. The Statement of Recommended Practice; Accounting and Reporting by

Charities preparing their accounts in accordance with the Financial Reporling

Standard applicabie in the l-!K and Republic of lreland (FRS 102) issued on 16 July

2014; and with

" The Financial Reporting Standard applicable in the United Kingdom and Republic

of treland (FRS 102); and with

" The Charities Act 2011.

Going concern
The financial statements have been prepared on a going concern basis"

The trustees assess whether the use of the going concern basis is appropriate i.e.

whether there are any material uncertainties related to e\rents or conditions that may

cast significant doubt on the ability of the charity to continue as a going concern. The

trustees make this assessment in respect of a period of cne year from the date of
approval of the financial statements"

2 ACCOUNTING POUCIES

2.L lncome

Recognition of inrome
All incoming resources are included in the Statement of Financial Activities (SofA) when:

. the charity becomes entitled to the resources;
r it is more likely than not that the trustees will receive the resources; and
r the monetary value can be measured with sufficient reliability.

Membership
lncome from life mernberships is accounted for on receipt.

Grants and donations
Grants and donations are only included in the SoFA when the general incorne
recognition criteria are met (5.10 to 5.L2 FRS 1-02 SORP).

?.2 Expenditure and liabilities

tiability recoBnition
Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation committing the charity to pay Out resources and the amount of
the obligation can be nreasured with reasonable certainty.

1.2
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DERBYSHIRE HISTORIC BUILDINGS TRUST

Notes to the Financiat Statements for the Year Ended 31 December 2024 (continuedl

Resources expended
Expendlture is accounted for on an accruals basis. All costs are allocated to the

appticable expenditure heading that aggregate all costs related to the category' Where

costs cannot be directly attributed to particular headings they have been allocated on a

basis consistent with the use of resources.

GovernancE and suPPort costs
The charity has incurred expenditure on support costs. Such costs are allocated

between governance and other support. Governance costs comprise all costs invotving

public accountability of the charity and its compliance with regulation and good

practice.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in

the ordinary course of business from suppliers. Accounts payable are classified as

current liabilities if the charity does not have an unconditional right, at the end of the

reporting period, to defer settlement of the credltor for at least twelve months after the

reporting date. lf there is an unconditional right to defer settlement for at least twelve

months after the reporting date, they are presented as non-current liabilities.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the

Finance Act 201-0 and therefore it rneets the definition CIf a charitable company for UK

corporation tax purposes. Accordingly, the charity is potentially exempt from taxation in
respect of incorne or capital gains received within categories covered by Chapter 3 Part

1"1 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains

Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

2.4 Assets

Tangible Fixed Assets

Office and computer equipment and leasehold property are initially recorded at cost,

less any subsequent accumulated depreciation and subsequent impairment losses.

Freehold property including investment property is included at valualion, which is

subject to annual review by the trustees.

Depreciation

Depreciation is provided at the following annual rates !n order to write off each asset

over its useful economic life.

7"3

Office and computer equipment
Land and buildings

25Yo on reducing balance

Not depreciated

Depreciation is not charged on land and buildings as the assets are continually
maintained to a high state of repair, improved or extended from time to time, such that
their useful economic lives are so long and residual values, based on latest valuations, so

-L0-



$IstsE & Src ,fi$ancial stat€IlErlt$ for the Ysar Erded 3+ De€ember An24 {€ontinuedl

high that any depreciation is immaterial, such assets being subject to annual impairment

renielim,

Trade debtors
Trade debtors are measured on initial recognltion at settlement amount after any

arnount advanced to the charity. Subsequently, they are measured at the cash or other

consideration expected to be received-

Taxation
The Trust is exempt from corporation tax on its charitable activities-

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees'

discretion in furtherance of the objectives of the charity.

Restricted income funds are those funds for use in a particular area or for specific

purpose$, the use of which is restricted to that area or purpose. Restrictions arise when

specified by the donor or when funds are raised for pafiicular restricted purposes.

3 IT{COMING.BESOUECESFROMCHARITAELEACTIVITIES

2.4

2.5

Grants in respect of the preservation of buildings
Events
Generat donations

Rents and service charges
lnterest receivable

AII investment income relates to unrestricted funds.

5 EXPENDTTUBE ON CHARTTABLE ACflVqrEs

Direct cha ritable expenditure
Support costs (see note 6)

2924
f
43,692
24,145
9,LIL

20?.3

f_

881,451
1,685

10,255

AllincomingresourcesfrorncharitableactivitiesreIatetoun,#

4 INVESTMENT TNCOME

2024
f.
49,803

2,819

242?
{.

24,777
2,156

52,622 22,933

2024
E

LA3,n7
47,495

2023
f.

964,276
2?,,61L

-II-

150,613 982,887
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DEFBYSHTRE HISTORIC BUILD|NGS TRUST

Notes to the Financial 9ta:e.ments for the lear Ended 31 Decernher 2024 (continuedl

suPPoRT CCISTE
2A24 ?:A23

ff

!3

7

8

EV€nts

Office costs
Governance

NETOUTGOING BESOURCES

Net outgoing resources for the year are stated after charging:

Salaries and wages
Social security costs
Pension costs idefined contribution scheme)

Total staffcosts

13,558

33,258
580

618
7L,423

570

47,496 zz,6\L

28?.4

c
2023
f

lndepe ndent exarniner's fees 580

No trustees received remuneration, other benefits or expenses for the year ended 3L

Decernber 7O24 nor for the year ended 31 December 2A23.

s sTAFrcgsrs
20?4

9.

28,363
2,454

s83

2023

578

f.

31,395

No employees received remuneration of rnore that f60,000-

The average monthly number of staff employed during the year was as follows:

za24 2023
Direct charitable activities - preservation projects 2 Nil
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ttates to the Financial State-ments for the Year Ended 31 December 2024 [continued]

10 TANGIBLE FIXED ASSETS
TstalsFreehold

property
Leasehold
property

Office and
computer

equipment
f f.

Cost or valuation
As at L January 2024 and 31

December 2024

Depreciation
As at 1 January 2024 and 31

December 2024
Net hook value
As at 31 December 2A23 and 31

December 2024

Valuation
Cost

g f

480,000 150,000 22,437 652,437

22,437 22,437

630,m0480,000 L50,000

Cost orvaluation at 31 December 2024 is represented by:

Freehold
property

Leasehold
property

gffice and
cornputer
equipment

f

Totals

€

480,m0
L72,437

f_c.

480,000
150,000 22.,437

480,000 150,m0 22,437 652,437

lncluded in freehold property is Hopkinson's House, valued by the trustees at f180,000
on 31 December 2A24, based on a valuation carried out on 1 October 2OL3 by Milner
Commercial Chartered Surveyors of Derby in accordance with the Valuation Professional

Standards (Red Bookl effective March 2012 issued bythe Royal lnstitution of Chartered
Surveyors to reflect market value at the valuation date taking into account varicus
lettings and other occupational arrangements. The further f300,000 included within
freehold property relates to the value of Wingfield Station, completed in 2A23- The
trustees consider this to be a fair valuation on 31 December 2A24.

The freehold property has been developed by the trust with the aid of substantial grant
assistance. Part of the propefi is occupied by the trust and the remainder is sub{et.

lf the freehold property had not been revalued it would have been included at the
following historica I cost:

2024 2423
ff

cost Lo,379 10,379

Leasehold property relates to the Iease on Eccles House Farm which was taken over as
part of the merger with the Peak Park Tnust in July 2A2A. The site comprises a listed
building with small business units.
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,L

DERBYSHIRE HISTORIC BUILDINGS TRUST

Notes to the Financial Statements for ths Year Ended 31 December 2024 {continuedl

DEBTORS

Trade debtors
VAT debtor

tZ CREDITORS: AMOUNTS FAIIING DUE WITHJN ONE YEAR

Trade creditors
Wingfield Station redecoration provision

Social security and othertaxes
Accruals and deferred income

13

Wingfield Station
Eccles House Farm lease

28?.4 2AZ3

ff
- L17,274

_ L,412 M,247
7,4L2 L6L,sZL

2024 2423
f

62,69!
1g0oo

16,459

963
s7D

18,002 73,761.

f

580

zg24
€

300,ffi0
150,000

247?
f

300.000
150,000

450,000 450,000

Wingfield Station was substantially financed by grants fronr Historic England and National
l-leritage. A condition of these grants was that the trust should not sell Wingfield station for
a pericd of ten years frorn acquisition, unless it was willing to repay the gftrnt or pass the
sale proceeds to the grant providers, whichever is the smaller.

14 MOVEMENTIN FUIVDS

Balance
at1

January
20?4
f

lncoming
resources

Resources

expended

f

Balance at
31

December
20,24

€f
Unrestricted funds
General funds

Total furtds

385,861 179,57A (150,613) 364,818

385,861 129,570 (150,61.3) 3&,818
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1

Detalled SAtement of Finaacial Actiuities for the Year Endeal 31 Deceffiber 2024

?:AZ4 2B23

lncoming resources

f.E
!

Incoming resources frorn charita ble activities
Grants in respect of the preservation of buildings

Events
General donatlons

lnuestment income
Rents and service charges

lnteresl receivable

Total inconning resources

Resources expended

Direct charitable expenditure
Preservation projects

Governance costs
lndependent examine/s fees

Support costs
Office costs
Events

Total resources expended

Net incorne/{expenditure}

43,692
24,L45
9,11L

&81,451

1,685
10,255

76,948 893,391

49,803
2,879

20,777
2,L56

52,622 22,933

L29,57A 9L6,324

103,117 964,276

580 570

33,258
13,658

2L,423
618

46,9L6 77.,041

150,613 982,887

lzL,M?, (66,563!

This page does not form part of the statutory financial statements
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