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WREXHAM HOSPITAL LEAGUE OF FRIENDS

CHAIRMAN'S STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2022

The chairman presents her statement for the year.

Once more not a good year, our main shop did not open until March 22.

As we all know the objective of the Wrexham Hospital League of Friends is to provide funds for the purchasing
of specialist medical equipment for the benefit of patients who have a need to visit this hospital.

No application for gifting was received from BCUHB for the last 2 years.

Retail sales were curtailed due to restrictions within the Maelor Hospital itself
Only one visitor per patient, Covid and Flu still prevailed, and fundraising within the hospital was not possible.

However we are slowly building up on new stock, we have now set up a contactless Card system which will be
useful for staff, visitors and patients alike.

A few of our older volunteers decided to retire, but | am happy to say that we have been able to retain, and
recruit others.

i would like to thank the Shop staff, the Trustees, and all our faithful volunteers who have weathered the storm
over a difficult time.

We look forward to moving on and getting back to normality with enthusiasm.

Mrs M Bryden BEM
Chairman
Date:20/0
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees present their annual report together with the financial statements of the Charity for the period
from 1 September 2021 to 31 August 2022,

Objectives and activities
a. Policies and objectives

The Wrexham Hospital League of Friends was established to:

- Raise funds for and provide physical amenities for the benefit of patients at the Wrexham Maelor Hospital;
and

- Support the charitable work of the Hospital.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2).

b. Activities undertaken to achieve objectives

We have referred to the guidance contained in the Charity Commmission's general guidance on public benefit
when reviewing our aims and objectives and in planning our future activities. In particular, the trustees consider
how planned activities will contribute to the aims and objectives they have set.

The activities of the League potentially benefit all users of the Wrexham Maelor Hospital, through the purchase
of additional medical equipment for the hospital's use, through "Radio Maelor" or through the provision of on-
site shop facilities. The League is committed to equal access by hospital users to the benefits that it provides.

The Committee are still concerned that, with the uncertainty over future plans of the Betsi Cadwaladr University
Local Health Board (BCUHB), equipment purchased under our Objectives may be transferred to other units

within the HB, even though these changes may be ongoing over a number of years. The Committee may well
decide to add to reserves until the situation is clarified.

c. Grant-making policies

The League invites applications for funding of specific projects within Wrexham Maelor Hospital. These are
considered annually by the Committee.

Achievements and performance
a. Review of activities

A review of the years activities is included within the Chairman’s statement on page 2.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Achievements and performance (continued)

b. Investment policy and performance

There are no restrictions on the League’s power to invest.

On 24th August 2012 the League received a legacy from the estate of Mrs M Jenkins in the sum of £1,750,000;
a further sum of £194,314 was received during the year to 31st August 2012. The committee decided to treat
this as a separate designated fund, which is known as the Jenkins Fund. To this end, £1,850,000 was invested
during August 2012 with two fund managers with the objective to produce an income stream together with some
growth for distribution by the League in future years. This is in accordance with the Statement of investment
Policy, Objectives & Guidelines drawn up for the League under guidance of an Independent Financial Advisor.

The main aim of the Jenkins Fund is to provide as regular and secure an income stream as possible, together
with some growth in the fund, in order to secure the future viability of the League, in accordance with its aims
and cbjectives. The Committee consider that these objectives have been achieved by the invesiment
managers during this financial year.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adapt the going concern basis in preparing the financial statements.

b. Reserves policy

The Trustees have reviewed the League's needs for the reserves in line with the guidance issued by the Charity
Commission and propose that at least 75% of the League’s annual net income, excluding restricted funds, be
donated each year for charitable purposes in accordance with accepted procedures, and that any remaining
balances be applied either to unforeseen commitments within the same accounting year or added to balances
for distribution in the following year in accordance with this policy. Notwithstanding the above policy statement
the Trustees reserve the right to accumulate balances exceeding those stated where they formally agree to
support a fong term project/scheme to which reference will be made in the Annual Report. During 2022 we did
not receive any bids and therefore no donations were made. Bids amounting to over £300k have been
received to date in 2023 and therefore donations will resume in 2023.

Free reserves stand at £301,398 (2021: £271,563) calculated as the unrestricted funds, less the designated
funds and the tangible fixed assets.

Designated reserves comprise the Jenkins Fund as noted above. The value of this fund at 31 August 2022 was
£3,005,003 (2021: £3,115,030).

Structure, governance and management
a. Constitution

Wrexham Hospital League of Friends is a registered charity, number 502242, and is constituted under a Trust
deed.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

TRUSTEES® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Structure, governance and management (continued)

b. Metheds of appointment or election of Trustees

New Commiftee members are appointed upon the recommendation of existing members, and serve for a three
year term. The League is administered by a large Committee (up to 30 in number) with a very wide range of
skills.

All members of the Management Committee give their time voluntarily and receive no benefits from the
charity. Any expenses reclaimed from the charity are set out in note 14 in the accounts.

¢. Organisational structure and decision-making policies

The League is governed by a Committee, which meets 10 times a year, through which all the business of the
League is carried out. Within the Commitiee a Chairman, Treasurer and Secretary are appointed. In addition
the Committee may delegate powers to specific sub-committees. All actions of the sub-committees will be
reported to and confirmed by the Committee.

On 3rd November 2004 the activities of Wrexham's Hospital Broadcasting Service (formerly an independent
charity) were merged with those of the League. "Radio Maelor" now operates as a restricted fund within the
League, administered by its own sub-committee.

The League is dependent on the contribution and support of volunteers who work in the League shops within

the Hospital, raise funds, and work within the Committee. It also employs a paid shop manager, who reports to
the Shop's sub-committee and also the Finance & Investment sub-committee,

d. Policies adopted for the induction and training of Trustees

New members of the Committee are provided with copies of the Charity Commission's leaflet CC3, describing
Responsibilities of Charity Trustees.

e. Related party relationships

The League is a member of ATTEND, formerly the National Association of Hospital & Community Friends.

f. Financial risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
our exposure to the major risks. Internal risks are minimised by the implementation of procedures for
authorisation of all transactions and projects. These procedures are periodically reviewed to ensure that they
still meet the needs of the charity.

Plans for future periods

We opened our second shop in February 2023. We aim to continue to operate both shops, restart fundraising
and suppart Wrexham Maelor Hospital as bids are provided to us.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Approved by erder of the members of the board of Trustees and signed on their behalf by:

Mrs B M Bryden BEM
Chairman

Date:20/03/2023
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

Independent Examiner's Report to the Trustees of Wrexham Hospital League of Friends (‘the
Charity")

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2022.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed the applicable Directions given by the Charity Commission
under section 145({5)(b} of the 2011 Act.

Independent Examiner’s Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Bookkeeping services from a seperate WR Partners office have been provided to the Charity during the year.
The bookkeeping service is independent of the independent examiner's work. | confirm that the FRC's Revised

Ethical Standard has been appropriately applied.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: — Dated: | g. Mji‘} 4902 3
Jane Tweedie Jﬂ”'( l WM BSc, FCA, DChA

WR Partners

Chartered Accountants

Belmont House
Shrewsbury Business Park
Shrewsbury

SY26LG
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Income from:
Donations and legacies
Other trading activities
Investments

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net (expenditure)/income before net
(losses)/gains on investments {(38)

Net (losses)/gains on investments -

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Restricted Unrestricted Total Total

funds funds funds funds

2022 2022 2022 2021

Note £ £ £ £
4 - 40,048 40,048 53,448
5 - 112,753 112,753 851
6 - 42,725 42,725 43,111
- 195,526 195,526 97,410

7.8 38 103,224 103,262 33,344
10 - 50,690 50,690 76,114
. 38 153,914 153,952 109,458

41,612 41,574 (12,048)

{120,533) {120,533) 368,218

(38) (78,921) (78,959) 356,170

35,967 3,389,300 3,425,267 3,069,097

(38) (78,921) (78,959) 356,170

35,929 3,310,379 3,425,267

3,346,308

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 11 to 26 form part of these financial statements.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

BALANCE SHEET
FOR THE YEAR ENDED 31 AUGUST 2022

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors

Cash at bank and in hand

Note

15
16

17
18

Creditors: amounts falling due within one

year

Net current assets

19

Total assets less current liabilities

Total net assets

Charity funds
Restricted funds
Unrestricted funds

Total funds

20
20

2022
£

3,978
3,005,003

3,008,981

5,980

350,416

356,396

(19,069)
337,327
3,346,308

3,346,308

35,929
3,310,379

3,346,308

6,446
59
332,231

338,736

(31,206)

2021

2,707
3,115,030

3,117,737

307,530

3,425,267

3,425,267

35,967
3,389,300

3,425,267

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mrs B M Bryden BEM
Chairman

Date: 20/03/2023

The notes on pages 11 to 26 form part of these financial statements.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2022

2022 2021

Note £ £
Cash flows from operating activities
Net cash used in operating activities 22 30,474 (72,953)
Cash flows from investing activities
Purchase of tangible fixed assets {2,000) -
Sale of investments 491,946 577,369
Purchase of investments {502,235) (603,217)
Net cash used in investing activities (12,289) (25,848)
Cash flows from financing activities
Net cash provided by financing activities - -
Change in cash and cash equivalents in the year 18,185 (98,801)
Cash and cash equivalents at the beginning of the year 332,231 431,032
Cash and cash equivalents at the end of the year 23 350,416 332,231

The notes on pages 11 to 26 form part of these financial statements
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

General information
Wrexham Hospital League of Friends is a charity registered in England and Wales.

The address of the registered office is given in the charity information on page 1 of these financial
statements.

The League was established to raise funds for, and provide physical anenities for the benefit of patients
at Wrexham Maelor Hospital, and to support the charitable work of the Hospital.

Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Wrexham Hospital [.eague of Friends meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise

stated in the relevant accounting policy.

2.2 Going concern

The financial statements have been prepared on the going concern basis.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

2,

Accounting policies (continued)

23

24

Income

All income is recognised once the Charity has entitfement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance Sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.

Where the donated good Is a fixed asset, it is measured at fair value, unless it is impractical to
measure this reliably, in which case the cost of the item to the donor should be used. The gain is
recognised as income from donations and a corresponding amount is included in the appropriate
fixed asset class and depreciated over the useful economic life in accordance with the Charity's
accounting policies.

On receipt, donated professional services and facilities are recognised on the basis of the value of
the gift to the Charity which is the amount it would have been willing to pay to obtain services or
facilities of equivalent economic benefit on the open market; a corresponding amount is then
recognised in expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settiement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources,

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as
a commitment, but not accrued as expenditure.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (continued)

24

25

2.6

2.7

2.8

2.9

Expenditure (continued)
All expenditure is inclusive of irrecoverable VAT.

Government grants

Government grants received are treated as income in the Statement of Financial Activities.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Tangible fixed assets and depreciation

Tangible fixed assets are capitalised and recognised when future economic benefits are probable
and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Property improvements - 10% Reducing Balance

Fixtures and fittings - 15% Reducing Balance

Office equipment - 25% Reducing Balance
Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
tfransaction cost and -subsequently measured at fair value at the Balance Sheet date, uniess the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(L.osses) on
investments’ in the Statement of Financial Activities.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks.

2.10 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (continued)

2.11 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2,12 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

2.13 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.14 Operating leases

Rentals paid under operating leases are charged to the Statement of Financial Activities on a
straight line basis over the lease term.

2.15 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the

circumstances.
Critical accounting estimates and assumptions:

The Charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results., There are no estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

Income from donations and legacies

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
Donations 37,935 37,935 9,226
Government grants 2,113 2113 44,222
40,048 40,048 53,448
53,448 53,448

Total 2021

The government grant income includes £2,113 Job Retention Scheme payments (2021: £44,222).

Income from other trading activities

Income from non charitable trading activities

Unrestricted Total Total

funds funds funds

2022 2022 2021

£ £ £

Shop income 112,753 112,753 851
851 851

Total 2021
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Investment income

Income from quoted investments
Deposit income

Total 2021

Expenditure on raising funds

Costs of raising voluntary income

Fundraising costs

Other trading expenses

Charity trading expenses

Total 2021

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
36,273 36,273 37,150
6,452 6,452 5,961
42 725 42,725 43,111
43,111 43,111
Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
136 136 =
Restricted Unrestricted Total Total
funds funds funds funds
2022 2022 2022 2021
£ £ £ £
38 70,871 70,909 3,278
- 3,278 3,278
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

10.

Investment management costs

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
Investment management fees 32,217 32,217 30,066
Totaf 2021 30,066 30,066
Analysis of grants
Grants to Total Total
Institutions funds funds
2022 2022 2021
£ £ £
Grants (1,820) {1,820) 26,602
Total 2021 26,602 26,602
The prior year grants are to the hospital to provide cardiology replacement monitors and stands.
Analysis of expenditure on charitable activities
Summary by fund type
Unrestricted
funds Total Total
2022 2022 2021
£ £ £
Grants payable (1.820) (1,820) 26,602
Wages & Salaries 47,116 47,116 44,099
Depreciation 729 729 513
Accountancy & Independent Examination fees 4,665 4,665 4,900
50,690 50,690 76,114
Totaf 2021 76,114 76,114
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

10.

11.

12.

13.

Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued})

Analysis of expenditure by activities

Grants payable
Wages and Salaries
Depreciation

Accountancy & Independent Examination
fees

Total 2021

Independent examiner's remuneration

Activities Grant

undertaken funding of Total Total
directly activities funds funds
2022 2022 2022 2021
£ £ £ £
- (1,820) (1,820) 26,602
47,116 - 47,116 44,099
729 - 729 513
4,665 - 4,665 4,900
52,510 (1,820) 50,690 76,114

49,512 26,602 76,114

The independent examiner's remuneration amounts to an independent examiner fee of £2,625 (2021 -

£2,500).

Staff costs

Wages and salaries

The average number of persons employed by the Charity during the year was as follows:

Employees

2022 2021

£ £
47,116 44,099
47,116 44,099
2022 2021
No. No.

3 3
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

13.

14,

15.

Staff costs (continued)

No empioyee received remuneration amounting to more than £60,000 in either year.

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (20271 - £NIL).

During the year ended 31 August 2022, no Trustee expenses have been incurred (20271 - £NIL).

Tangible fixed assets

Property Fixtures and Office
improvements fittings equipment Total
£ £

Cost or valuation
At 1 September 2021 10,810 10,915 6,383 28,108
Additions - 2,000 - 2,000
At 31 August 2022 10,810 12,915 6,383 30,108
Depreciation
At 1 September 2021 10,810 8,444 6,147 25,401
Charge for the year - 670 59 729
At 31 August 2022 10,810 9,114 6,206 26,130
Net book value
At 31 August 2022 - 3,801 177 3,978
At 31 August 2021 - 2,471 236 2,707
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

16.

17.

Fixed asset investments

Cost or valuation
At 1 September 2021
Additions

Disposals
Revaluations

At 31 August 2022

Net book value

At 31 August 2022

At 31 August 2021

Investments at market value comprise:

Listed investments
Investment cash & settlements pending

Stocks

Goods for resale

Listed Unlisted

investments investments Total
£ £ £
3,059,763 55,267 3,115,030
450,879 51,356 502,235
(491,946) - (491,946)
(120,316) - {120,316)
2,898,380 106,623 3,005,003

2,898,380 106,623 3,005,003
3,059,763 55,267 3,115,030
2022 2021

£ £

2,898,380 3,059,763

106,623 55,267

3,005,003 3,115,030

2022 2021

£ £

5,980 6,446
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

18.

19.

Debtors

Due within one year
Other debtors

Creditors: Amounts falling due within one year

Trade creditors
Other taxation and social security
Accruals and deferred income

2022 2021

£ £

- 59

- 59

2022 2021

E £

11,564 27,886
3,530 -

3,975 3,320

19,069 31,206
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

20.

Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September Transfers Gains/ 31 August
2021 Income Expenditure infout {Losses) 2022
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Myra Jenkins
Legacy 3,115,030 36,273 (32,217) 6,450 (120,533) 3,005,003
General funds
General Funds -
all funds 274,270 159,253 {121,697) (6,450) - 305,376
Total
Unrestricted
funds 3,389,300 195,526 {153,914) - (120,533) 3,310,379
Restricted
funds
Selwyn Hughes
Legacy 20,000 - - - - 20,000
Radio Fund 13,942 - (38) - - 13,904
Small Restricted
Donations 2,025 - - - - 2,025
35,967 - (38) - - 35,929
Total of funds 3,425,267 195,526 (153,952) - (120,533) 3,346,308
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

20.

Statement of funds (continued)

Statement of funds - prior year

Balance at Balance at
1 September Transfers Gains/ 31 August
2020 Income  Expenditure infout (Losses) 2021
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Myra Jenkins
Legacy 2,733,876 37,150 (30,066) 5,852 368,218 3,115,030
General funds
General Funds -
all funds 299,365 60,260 (79,392) (5,963) - 274,270
Total
Unrestricted 5
funds 3,033,241 97,410 (109,458) (111) 368,218 3,389,300
Restricted
funds
Selwyn Hughes
Legacy 20,000 - - - - 20,000
Radic Fund 13,831 - - 111 - 13,942
Small Restricted
Donations 2025 - - - - 2,025
35,856 - - 111 - 35,967
Total of funds 3,068,097 97,410 (108,458) - 368,218 3,425,267
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

20.

21.

Statement of funds (continued)

Funds from the Selwyn Hughes Legacy were received by the League in 1985, Interest from the invested
sum was to be used annually and specifically in respect of medicine for the elderly.

On 3rd November 2004 the activities of Wrexham's Hospital Broadcasting Service (formerly an
independent charity) were merged with those of the League. This now operates as a restricted fund,
administered by its own sub-committee.

On 24th August 2012 the League received a legacy from the estate of Mrs M Jenkins in the sum of
£1,750,000; a further sum of £194,314 was received during the year to 31st August 2012. The
Committee have decided to treat this as a separate designated fund, which is known as the Jenkins
Fund. To this end, £1,850,000 was invested during August 2012 with two fund managers with the
objective to produce an income stream together with some growth for distribution by the League in
future years. A transfer has been made so that the balance in the fund agrees to the value of the
investments.

With effect from the 2017 accounts, it has been decided to gather donations received that are for
specific purposes into a separate restricted fund.
Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted Unrestricted Total

funds funds funds

2022 2022 2022

£ £ £

Tangible fixed assets - 3,978 3,978
Fixed asset investments - 3,005,003 3,005,003
Current assets 35,929 320,467 356,396
Creditors due within one year - (19,069) (19,069)
Total 35,929 3,310,379 3,346,308
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

21,

22,

23.

Analysis of net assets between funds (continued})

Analysis of net assets between funds - prior year

Restricted Unrestricted Total
funds funds funds
2021 2021 2021
£ £ £
Tangible fixed assets - 2,707 2,707
Fixed asset investments - 3,115,030 3,115,030
Current assets 35,967 302,769 338,736
Creditors due within one year - (31,206) (31,206)
Total 35,967 3,388,300 3,425,267
Reconciliation of net movement in funds to net cash flow from operating activities
2022 2021
£ £
Net income/expenditure for the year (as per Statement of Financial
Activities) (78,959) 356,170
Adjustments for:
Depreciation charges 729 513
Decrease/(increase) in stocks 466 (315)
Decrease in debtors 59 837
Decrease in creditors {12,137) (74,552)
Revaluations 120,316 (355,306)
Net cash provided by/(used in) operating activities 30,474 (72,953)
Analysis of cash and cash equivalents
2022 2021
£ £
Cash in hand 350,416 332,231
Total cash and cash equivalents 350,416 332,231
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WREXHAM HOSPITAL LEAGUE OF FRIENDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

24,

25.

Analysis of changes in net debt

At1 At 31

September August

2021 Cash flows 2022

£ £ £

Cash at bank and in hand 332,231 18,185 350,416
332,231 18,185 350,416

Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any

outstanding balances owing between related parties and the Charity at 31 August 2022,
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