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DUDDON INSHORE RESCUE

CHARTERED ACCOUNTANTS' REPORT TO THE PROPRIETOR
ON THE UNAUDITED ACCOUNTS OF DUDDON INSHORE RESCUE

In accordance with the engagement letter dated 19 November 2020, we have prepared for your approval the
accounts of Duddon Inshore Rescue for the year, set out on pages 2 to 4 from the entity’s accounting records
and from information and explanations you have given to us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its
ethical and other professional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to you, in accordance with the terms of our engagement letter dated 19 November
2020. Our work has been undertaken solely to prepare for your approval the accounts of Duddon Inshore
Rescue and state those matters that we have agreed to state to you in this report in accordance with the
guidance of ICAEW. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than you, for our work or for this report.

You have approved the accounts for the year and have acknowledged your responsibility for them, for the
appropriateness of the financial reporting framework adopted and for providing all information and explanations
necessary for their compilation.

We have not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the accounts.

Redhead Accountancy Ltd 20 December 2023

Chartered Accountants Bank House
Griffin Street
Broughton-in-Furness
Cumbria
LA20 6HH




DUDDON INSHORE RESCUE

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 OCTOBER 2023

Turnover
Special Events
Donations

Distribution costs
Depreciation

Administrative expenses

Staff training

Rates

Insurance

Light and heat

Repairs and maintenance
Telephone

Motor running expenses
Professional costs and subscriptions
Accountancy

Operating profit

Other income
Bank interest - receivable

Net profit for the year

5,589

240
80
4,132
1,414
3,697
674
738
823
270

58.89%

2023

£ £
3,353
38,798
42,151

6,417
(5,589)

910

1,146

5,534

1,187

2,912

620

633

1,333

270
(12,068)
24,494
327

24,821 37.02%

2022

1,296
31,888

33,184

(6,417)

(14,545)

12,222

12,284




DUDDON INSHORE RESCUE

BALANCE SHEET
AS AT 31 OCTOBER 2023

2023

Notes £ £
Fixed assets
Tangible assets 2 78,258
Current assets
Cash at bank and in hand 84,179
Current liabilities
Trade creditors 53
Accruals 270

323

Net current assets 83,856
Total assets less current liabilities 162,114
Capital account
At 1 November 2022 137,293
Profit for the year 24,821

162,114

2022

53,795

80
270

350

83,848

53,445

137,293

125,009
12,284

137,293

In accordance with the engagement letter dated 19 November 2020, | approve the accounts set out on pages 2 to
4. | acknowledge my responsibility for the accounts, including the appropriateness of the accounting basis as set
out in note 1 to the accounts, and for providing Redhead Accountancy Ltd with all information and explanations

necessary for their compilation.




DUDDON INSHORE RESCUE

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2023

11

1.2

1.3

14

Accounting policies

Accounting convention
The financial information is compiled on an agreed accounting basis that:

- enables profits to be calculated such as to meet the requirements of Section 25 of the Income Tax (Trading
and Other Income) Act 2005; and
- provides sufficient and relevant information to enable the completion of a tax return.

Compliance with accounting standards

The financial information is not intended to achieve full compliance with the provisions of UK Generally
Accepted Accounting Principles.

Turnover
Turnover represents amounts receivable from donations, fundraising and legacies.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write

off the cost less estimated residual value of each asset over its expected useful life, as follows:

Land and buildings Freehold Zero
Plant and machinery 20% reducing balance

Tangible fixed assets

Land and Plant and Total

buildings machinery

Freehold

£ £ £

Cost
At 1 November 2022 & at 31 October 2023 55,903 143,688 199,591
Depreciation
At 1 November 2022 - 115,744 115,744
Charge for the year - 5,589 5,589
At 31 October 2023 - 121,333 121,333
Net book value
At 31 October 2023 55,903 22,355 78,258
At 31 October 2022 55,903 27,945 83,848




DUDDON INSHORE RESCUE - 31 OCTOBER 2023

CHARTERED ACCOUNTANTS' REPORT TO THE PROPRIETOR
ON THE ACCOUNTS OF DUDDON INSHORE RESCUE

In accordance with the engagement letter dated 19 November 2020, we have prepared for your approval the
accounts of Duddon Inshore Rescue for the year, set out on pages 2 to 4 from the entity’s accounting records
and from information and explanations you have given to us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its
ethical and other professional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to you, in accordance with the terms of our engagement letter dated 19 November
2020. Our work has been undertaken solely to prepare for your approval the accounts of Duddon Inshore
Rescue and state those matters that we have agreed to state to you in this report in accordance with the
guidance of ICAEW. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than you, for our work or for this report.

You have approved the accounts for the year and have acknowledged your responsibility for them, for the
appropriateness of the financial reporting framework adopted and for providing all information and explanations
necessary for their compilation.

We have not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the accounts.

Redhead Accountancy Ltd 20 December 2023

Chartered Accountants Bank House
Griffin Street
Broughton-in-Furness
Cumbria
LA20 6HH




