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GREENDOWN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

The trustees who are also directors of the charity for the purposes of the Companies.Act 2006, present thelr report with the financial
statements of the charity for the year ended 30th September 2022. The trustees have adopted the provisions of Accounting and Reporting
by Charitias: Statement of Recommended Practice applicable to charfties preparing their accounts In accordance with the Finandal
Reporting Standard applicable in the UK and Republic of frefand (FRS 102) {effective 1January 2019).

OBIECTIVES AND ACTIVITIES

Objectives and aims

The formal objects of the charity as defined in Its memorandum of association are:

"To carry out (alone or with other charitles) the following charitable trusts or any of them, namely to assist needy persons (irrespective
of rellgion) or to support or promote charitable religlous purposes connected with the Christian Science Church in such manner or ways
as the Charity shall from time to time think fit and In particular but without derogating from the generality of the foregoing to provide or
assist (financlally or as hereinafter provided) with the provision of living accommodation, furnished or unfurnished, and with or without
services or other facilities, for needy persons, and whether by providing, adapting, Improving, equipping, furnishing, maintaining ar
running homes, hostels, houses, flats or other dwellings of any sort or by other means.”

Within the above objects, the Trust provides sheltered hausing and residential accommodation at its three properties, namely: Dyneley
Mouse at Leeds (residential), Stockwell Lodge at Knaresbarough (sheltered) and Valley Lodge at likley (sheltered).

All the properties are malntained to a very high standard and are administered by the Trustees through the Genieral Manager and her site
managers, care managers and administrative staff,

Accountability under Public Benefit Requirements ) )
In accardance with thelr dutfes pursuant to Section 4 Charitles Act 2011, the Trustees have considered the Trust's objects and activities

in light of the Charity Commission's general guldance on public benefit. ‘Charitles and Public 8enefit’.

In relation to the first limb of the public benefit test set out in the guidance, the objects are defined in the Memaorandum of Association
and the Trustees are satisfied that each of these Is of benefit to the public. The Objects emphasise the provision of subsidised residential

<are and sheitered accommedation, which Is in evidence in the running of the Trust, and dearty provides support to those in need within

the community.

In relation to the second limb of the test, the trustees ensure that the public atlarge benefit from the activitles of the trust and that thera
is no private benefit, incidental or otherwise. By the nature of the activities perfarmed, the fact that none of the Trustees reside atany of
the properties ensuras that the trustees do not enjoy any benefit, incldental or otherwise, from thelr position. As a result of belng able to
house up to 109 residents over three sites, they and tha families and connections of those who are accommadated enjoy the benefits of
the services provided, and as such, the public at large benefit from the charitable activities. Tha charity doas not discriminate agsinst
anyone on the grounds of the abllity to pay. Within the aims of the charity, applications are invited from anyone In need, and assistance
with obtaining funding is given if required. The trustees regularly keep the activities of the Trust under review, to ensure that they are of
sufficient benefit to the public.

Achievements and Performance

Dyneley House
The residential hame provides its residents with the highest quality 24 hour care possible In 3 refaxed, secure and homely environment.

The hamae is registered for 24 residents and employs a team of care, housekeeping and catering staff.

The home works continuousty to achleve all the outcomes of service provision. The home is inspected by CQC. An Inspection was carrted
outin 2017 and all standards checked were fully met. The home was rated Good under the latest Inspection criteria. The home belleves
that having the highest quafity care and accommodation is an absolute right of every resident. The continuing alm of the home is to
provide a professional and efficient servica to meet everyone's needs and requirements and to achieve satisfactory outcomes for each
parson. The home's long-term goal is to obtaln the highest possible lave! of satisfaction from residents and relatives.

An inspection has previously been carried out by the Food and Heatth Service who awarded the kitchen a 5-star rating for hygiene, the
maximum which can be achieved.
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GREENDOWN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

STRATEGIC REPORT
Achlevements and Performance- continued

The management team believe that, In order to provide a quality service, the home requires high-quality staff who are suitably trained,
supervised and supported. Dyneley House is inspected by Leeds Social Services as part of the Framework Contract. The {ast validation visit
took place in 2022 and Dyneley House achieved the enhanced standard, the highest level. The home has also achieved the Investors in
people accreditation for 2022-2024.

Occupancy levels are monitored with the aim of achleving the planned surplus.

Monthly manmagement accounts are produced which compare actuat finandal performance against previously agread budgets. Monthly
management accounts are clrauated to all members of the finance committee and to the other trustees, they are discussed in detail st
finance committee meetings that are held 5 times each year.

Stockwell Lodge and.Valley Lodge

The two housing schemes provide a good standard of accommodation in pleasant and peateful surroundings, there are 25 flats at
Stockwell Lodge and 27 flats at Valley Lodge. The flats provide secure accommodation supported by the resident manager and an
emergency call system to a 24 hour call centre. Both Stockwell and Valley Lodge have had extensive refurbishments of the communal
centres, with ongoing refurblshment of the flats kitchens as they become vacant, ready for new tenants to move In.

Finandal review

Finandla! position
The financfal statements comply with the Companies Act and the Statement of Recommended Practice on Accounting by Charitles and

the conditions in the Company's Memorandum and Articles of Assoclation. The movement in funds Is shown on the Statement of Financial
Activities on page 11.

The financlal results of the charity are shown in the annexed financlal statements.

Principal funding sources. . .. ... .-

During the year ended 30th September 2022 92’6 (2021: 92%) of the charity's Income arose from rents and service charges for the
occupation of reddential and sheltered accommodation owned by the charity.

tnvestment policy and objectives )
The Trustees have considered the most appropriata policy for the investment of funds and have decided that, given the demand on

working capital, investment in the form of cash and Investments are narmally the mast appropriate action. The Investments amount to
£1,101,804 which are managed by Redmayne-Bentlay LLP, Stockbrokers. All other monies not required for immediate use are kept on
deposit. The Trustees will monitor the performance of the Investment mansgers against the ARC Income Index.
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GREENDOWN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

STRATEGIC REPORT
Finandal review- continuad

Raserves palicy
All funds and properties in the ownership of the Trust are unrestricted and therefore available for use by the Trustees at their discretion

for the purposes of the Trust. These funds are maintained at a sufficlent level In order to allow the smooth operation of the charity's
activities of providing accommodation to Its residents.

The Trustees have set a target to establish a prudent financial reserva of unrestricted fund when compared total annual expenditure to
cater for possible future contingencies. At the balance sheet date, the level of liquld unrestricted funds, excluding unrestricted fixed
assets, was £1,214,604, When compared with the annual expenditure of £1,193,318 this gives a level of reserves equivalent to 12 months

expenditura,

On balance the Trustees consider the level of reserves to be satisfactory.

Post Balance Sheet Events

Thae Trustees are not aware of any events after the balance sheet date which have any materlal effect of the position presented In these
accounts.

Future plans

The organisation works continuously to achieve all the outcomas of service provision. The [atest inspection by CQC confirmed that we
met all the outcomes assessed.

The continuing alm of the organisation is to provide a professional and effikiant service to meet everyone's needs and requirements and
to achieve satisfactory outcomes for each person. The arganisation's fong term goal is to obtzin the highest possible level of satisfaction
from resldents, tenants and relatives.

To meet these goals we aim to continue an on-going programme of improvements to all our properties to maintain the highest standards.
Alist of refurbishments and Impravements highlighted in the budget is approved by the Board of Trustees annually and carrled out during

the following year. ) R ) i e eme -

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity Is controlled by its governing dacument, a deed of trust, and constitutes a (lmited company, limited by guarantee, as defined

by the Companles Act 2006.

The legal status of Greendown Trust Is that of a Company Limited by Guarantee established on 7 December 1389. The name of the
company was changed on 14th May 2006 from Greendown Trust Limited to Greendown Trust.

The company Is registered as a charity under The Charitles Act 2011 and is governed by its Memorandum and Articles { as amended 30th
August 2019),

At 30th September 2022 there wére 6 members whose liability Is limited to £1 each In the event of the fiquidation of the company.

A succession plan is in place to recrult new Trustees.

Page 4




GREENDOWN TRUST !

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Recruitment and appointment of new trustees
Detsils of the Trustees who have served during the year are listed on page 1.

The directors of the charitable company are also its Trustees for the purpose of charity law and sit an the Trustee Board. Trustees shali
number no less than three. At every Annual General Meeting of the company one-third of the Board of Trustees shall retire from office
and if wiling and eligible will offer himself or herse!f for re-elaction. The Board of Trustees has the power at any time to appoint any

person to be a trustee.

Organisadonal structure
The day to day administration and cperation of the charlty and its activities Is delegated to the general manager and her support staff.

The genaral manager, L Clark, Is supported by a Care manager, the trust administrator, the assistant trust administrator and three team
leaders,

Induction and tralning of new trustees
Individuals interested in becaming Trustees are invited to joln board meetings, initlalty as observers. Individuals who exhibit skills
suitable for the charity and show a cantinued Interest in the activities of the charity are then Invited to become a trustee and are provided

with Charity Commission publications on the responsibilities of a trustee.

Key management remuneration
The trustees consider that the board together with the manager and trust administrator/company secretary comprise the key

management personne! of the charity In charge of directing and controlling the charity and running and operating the charity on a day to
day basis. Details of key management parsonnel remuneration Is detailed In note 11 to the financial statements,
Key management remuneration is set by the trustees and reviewed on an annual basts.

Related parties

Any Individual with an Interest In a matter being discussed at 2 meeting must deciare the Interest to the meeting. The chairman of the

meeting will then decidd whather that individual should withdraw during the discussion and, if not, whether the individual should be
entitled to vote on the matter under discussion.

Risk management
The Trustees have Identified and actively reviews the major risks to which the Trust is exposed. These risks Indlude:

Loss of income and bad debts

Cost of major repalrs

Employers llabifity and third party claims; and

Changes In legisfation relating to provision of accommadation for the elderly.

Cooo

In each case, steps have been taken to mitigate these risks where possible whether by Insurance or by providing a sufficlency of liquid
resources.  In addition, the Trustees continue to review the strengths and wesknesses of the Teust In order to identify further risks.

AUDITORS
The auditors, Thamas Coombs Limited, will be proposed for.re-appointment-at-the forthcoming Annual General Meeting.

Report of the trustees, Incorporating a strategic report, approved by order of the board of trustees, as the company directors, on 28th
March 2023 and signed on the board's behalf by:

3
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GREENDOWN TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

The trustees (who are also the directors of Greendown Trust for the purposes of company law) ara responsible for preparing the Report
of the Trustees and the financlal statements In accordance with appiicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare finandial statements for each financlal year which give a true and fair view of the state of
affalrs of the charitable company and of the incoming resources and application of resources, Including the income and expenditure, of
the charitable company for that periad. In preparing those financial statements, the trustees are required to

- select suftable accounting policies and then apply them consistently;

- observe the methods and prindples in the Charity SORP;

- make judgements and estimates that are reasonable and prudent; )

state whether applicable accounting standards have been followed, subject to any material departures disclosed and explalned in the

financia! statements;
- prepare the finandal statements on the golng concern basls unless It is Inappropriate to presume that the charitable company will

continue In business.

The trustees are responsible for keaping proper accounting records which disclose with reasonable accuracy at any time the financial
position of the charitable company and to enable them to ensure that the financial statements comply with tha Companles Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention
and detection of fraud and other Irregularities.

In so far as the trustees are aware;

- there Is no relevant audit information of which the charitable company's auditors are unaware; and
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit informaton and to

establish that the auditors are aware of that Information.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREENDOWN TRUST

Opinlon
We have audited the financial statements of Greendown Trust {the ‘charttable company’) for the year ended 30th September 2022 which

comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financlal statements,
Including a summary of significant accounting policles. The finandal reporting framework that has been applied In their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

in our opinion the financial statements:
- give atrue and falr view of the state of the charitable company’s affairs as at 30th September 2022 and of its Incoming resources and

' application of resources, including its Income and expenditure, for the year then ended;
- have been properly prepared in accordance with United Kingdom Ganerally Accepted Accounting Practice; and
- have been prepared In accordance with the requirements of the Campanies Act 2006.

Basls for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UX) {I5As {UK)) and applicabla law. Our responsibilities
under those standards are further described in the Auditors’ responsibilities for tha audit of the financial statements section of our report.
We are Independent of the charitable company In accordance with the ethical reguirements that are relevant to owr audit of the financial
statements In the UK, Including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities In accordance with these
requirements. We belleve that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinlon.

Condussions relating to golng concemn
ln auditing the financlal statements, we have concluded that the trustzes’ use of the going concemn basis of accounting in the preparation

of the finandal statements is approgriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditfons that, Individually
or collectively, may cast significant doubt on the charitable company’s ahllity to continue as a going concern for a period of at least twelve
months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with raspect to going concern are described In the relevant sections of this
report.

Other Information
The trustees are.responsible far the other informatlon. The othér information comprises the Information Included in the Annual Report

other than the financlal statements and our Report of the independent Auditors therean.

Our opinion on the financial statements does not cover the ather information and, except to the extent otherwlse explicitty stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility Is to read the ather Information and, in doing so, consider
whether the other Information [s materially inconsistent with the financlal statements or our knowledge obtained [n the audit or
otherwise appears to be materially misstated. if wa Identify such material inconsistencies or apparent materfal misstatements, we are
required to determine whether this gives rise to a material misstatement in the financlal statements themselves. i, based on the work
we have performed, we condude that there Is a material misstatement of this other information, we aie required to report that fact. We

have nothing to report in this regard.

Oplnlons on other matters prescribed by the Companles Act 2006
in our oplnion, based on the work undertaken In the course of the audit

- theinformation given in the Report of the Trustees for the financial year for which the financial statements.are-prepared-is-consistent:
with-the financial-statements;and
- the Report of the Trustaes has been preparéd In accordance with applicable legal requirements.
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REPORY OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREENDOWN TRUST

Matters on which wo are required to report by exception
In the fight of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit, we

have not identified materia! misstatements In the Report of tha Trustees,

We have nothing to report In respect of the following matters whera the Companies Act 2006 requires us to report to you if, in our

opinion:
- adequate accounting records have not been Kept or returns adequate for our audit have not been received from branches not visited

by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certaln disclosures of trustees' remuneration specified by law are not made; or
- we have not recelved all the information and explanations wa require for our audit.

Rasponsibilities of trustees
As explatned more fully In the Statement of Trustees' Responsibilities, the trustees [who are also the directors of the charitsble company

for the purposes of company law) are responsible for tha preparation of the financial statements and for being satisfled that they give a
trug and falr view, and for suth internal control as the trustaes determine Is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the finandal statements, the trustees are responsible for assessing the charitabla company's abillty to continue as a going
concern, disciosing, as applicable, matters related to going concern and using the going concem basfs of accounting uniess the trustees
either Intend to lquidate the charitable company or to cease operations, or have no reslistic aiternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREENDOWN TRUST

Ouw responsibilitias for the audit of the finandal stataments

Our objectives are to obtain reasonable assurance about whether the financial statements as a3 whole are free from material
misstatement, whether due to fraud or error, and to Issue 3 Report of the Independent Auditors that includes cur opinion.  Reasonable
assurance Is a high leve! of assurance, but is not a guarantee that an audit conducted In accordance with 15As (UK) will always detect 3
material misstatement when It exists. Misstatements can arise from fraud or error and are consldered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

_statements.

Ircegularities, including fraud are Instances of noncompllance with laws and regulations, We design procedures in fne with our
responsibilities, outtined above, to detect material misstatamants in respect of irregularities, induding fraud. The axtent to which our
protedures are capable of detecting Irregularities, Incduding fraud (s detailed below:

Based on our understanding of the entity and industries in which it operates, we Identified the principal risks of non-compllance with laws
and regulations related to health and safety, safeguarding, emplayment faw and data protection. We also considered those laws and
regulations that have 2 direct Impact on the preparation of the financlal statements such as the Companies Act 2006, tax legislation and
the Ainancial Reporting Standard applicable in the UK and Republic of Irefand {FRS 102). i

We assessed the susceptibility of the company's financlal statements to material misstatement and how fraud might occur, induding
through discussions with the directors, discussions within our audit team planning meeting, updating our record of internal controls, and
ensuring thesa controls operated as intended. We detarmined the principal risks were related to posting journal entries to manipulate
surpluses, and management bias in accounting estimates, especlally deprediation.

To address the risk of fraud through management blas and override of controls, we:

- Performed analytical procedures to identify any umusua) or unexpected relationships.

- Identifiled and tested journal entrles and Identified any significant transactions that were unusual or outside the normal course of
business.

- Investigated the rationale behind significant or unusual transactlons.

- Chaltenged assumptions and judgements made by management in determining significant accounting estimates, In particular in relaticn

to deprecfation.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed audit procedures which included, but . . ————-———
were not fimited to: L

o —~Agreeing financlal staterfients disclosures to underlying supporting documentation.
- Discussions with management of known or suspected instances of non-compilance with faws and regulations.

- Reading the minutes of meetings of those charged with governance. )
- Reviewing correspondence with relavant regulators including Investors in People, Charity Commission, and the company's legal advisors.

At the completion stage of the audit, the engagement partner's review includad ensuring that the team had approached their work with
appropriate professional scepticlsm and thus the capacity to identify non-compliance with laws and regulations and fraud.

There are inberent Jimitations in the audit procedures described above and the further removed non-compliance of laws and regufations
Is from the events and transactions reflected in tha financial statements, the lass likely we would becasme aware of it. Also, the risk of not
detecting a material misstatement relating to fraud is higher than the risk of not detecting one resulting from arror, as fraud may involve

dellherate concealment.

A further desceiption of our respanstbilities for the audit of the financial statements is located an the Finandal Reporting Councll's website
at www.fre.org.uk/auditorsresponsibilities, This description forms part of our Report of the Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREENDOWN TRUST

Use of our report
This report is made solely to the charitable company's members, es a body, In accordance with Chapter 3 of Part 16 of the Companles Act

2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are required
to state to them In an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

C.Darun
/—"—‘
Christopher Darwin FCA (Senfor Statutory Auditor)
for and on behalf of Thomas Coombs Umited
Statutory Auditor
Chartered Accountants
3365 The Pentagon
Century Way
Thorpe Park
Leeds
West Yorkshire
1515 828

Date: 28t March 2023
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GREENDOWN TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE VEAR ENDED 30TH SEPTEMBER 2022

2022 2021
Unrestricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations, legacies and grants 2 57,692 48,792
Charitable activities 4
Operation of residential and sheltesed accommodation 971,964 930,972
Other trading activities 3 26,262 32,255
Yotal 1,055,918 1,012,019
EXPENDITURE ON
Raising funds S5 8,165 6,139
Charitable activities 6
Operation of resldentlal and sheltered accommodation 1,185,153 1,149,238
Total 1,193,318 1,155,377
Net gains/(losses) on investments _(148,888) 76,937
NET INCOME/! (EXPENDITURE) (286,288) (66,421)
YSISOF NETINCOMEJIEPENDITURE) = = T - o7 . .
erational swpldsf{defigyy - < - 0 7 T e T aesgEn) 7,61
rivastrignt activity suplus/ldendy) - . . .St . s Tt 1i335626) - - 109,192
RECONCILIATION OF FUNDS
Total funds brought forward 3,743,104 3,809,525
TOTAL FUNDS CARRIED FORWARD 3,456,816 3,743,104
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GREENDOWN TRUST
BALANCE SHEET
30TH SEPTEMBER 2022
2022 2021
Unrestricted Yoto/
fund funds
Notes £ £
FIXED ASSETS
Tanglble assets 13 2,242,212 2,258,561
Investments 14 1,101,804 1,349,809
3,344,016 3,608,370
CURRENT ASSETS
Debtors 15 53,260 47,383
Cash atbank and in hand 112,216 132,834
165,476 180,217
CREDITORS
Amounts falling due within one year 16 {52,676) {45,483)
NET CURRENT ASSETS 112,800 134,734
TOTAL ASSETS LESS CURRENT LIABILITIES 3,456,816 3,743,104
NET ASSETS 3,456,816 3,743,104
FUNDS T 18
Unrestricted funds 3,456,816 3,743,104
TOTAL FUNDS 3,456,816 3,743,104

The finandial statements were approved by the Board of Trustees and authorised for issue on 28% March 2023 and were signed on its

behalf,

R Phjllipa” Trustee

The notes form part of these financial statements
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GREENDOWN TRUST

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

Notes

Cash flows from operating activities
Cash generatad from operations 1

Net cash used in operating activities

Cash flows from Investing activities
Purchase of tangible fixed assets
Purchase of fixed asset Investments
Sale of fixed asset investments
Dividends received

Net cash provided by Investing activities

Change in cash and cash equivalents In the

reporting period ]
Cash and cash equivalents at the beginning of the

reporting perlod

Cash and cash equivalents at the end of the
reporting period

{145,597)

(145,997)

{918,911)
1,018,028
26,262

———————

125,379

(20,618)

132,834

112,216

2021

(164,579}

{164,579)

(800)
{515,695)
567,108

32,255

82,868

(82,711}

214,545

132,834

The notes form part of these finandal statements
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GREENDOWN TRUST

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

L RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES

2022 2021
£ £
Net expenditure for the reparting periad {as per the Statement of Financial
Activities) {286,288) {66,421}
Adjustments for:
Depreclation charges 16,349 22,062
Losses/{gain) on investments 148,888 (76,937)
Dividends recelved {26,262) (32,255)
Increase In debtors (5,877} {12,752)
Increase in creditors 7,193 1,724
Net cash used in operations !14\5&7) '164,579)
2, ANALYSIS OF CHANGES IN NET FUNDS
At 1/10/21 Cash flow At 30/8/22
£ £ [3
Net cash
Cash at bank and in hand 132,534 (20,618) 112216
132,834 {20,618) 112,216

Total 132,834 (20,618) 112,216

The nates form part of these financial statements
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

1 ACCOUNTING POLICIES

Basls of preparing the financial statements

The financlal statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared In
accordance with the Charitles SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommanded Practice
applicable to charities preparing thelr accounts in accordance with the Financlal Reporting Standard applicable in the UK and
Repubiic of ireland {FRS 102) (effective 1 January 2019), Financlal Reporting Standard 102 "The Financlal Reporting Standard
applicable in the UK and Republic.of Ireland” and the Companies Act 2006. The financlal statements have been prepared under
the historical cost convention, with the exception of Investments which are Included at market value, as modified by the

revaluation of certain assets.

Goling concern X
The financial statements have been prepared on a golng concern basls as the trustaes befieve no matertal uncertainties exist. The

trustees have considered the level of funds held and the expected level of income and expenditure for 12 months from
authorising these financtal statements. The budgeted income and expenditure Is sufficlent with the level of reserves for the
charity to be able to continue as a going concem,

Critical accounting judgements and key sources of estimation incertainty
Preparation of the financial statements requires management to make significant judgements and estimates. The items in the
financial statements where these key judgements and estimates have been made include the depredation of fixed assets and

the provislons for costs included within accruals.

Income
All Income s recognised in the Statement of Ainancial Activities once the charity has entitiement to the funds, itls probable that

the income will be received and the amount can ba measured reltably. The following specific policles are applied to particular
categories of income: .

- Voluntary Income Is received by way of grants, donations and gifts (including gifts in kind). These amounts are included In full
In the Statement of Finandial Activities In the year in which they are receivable. The value of services provided by volunteers has

not been included. Grants, where entitlement is not conditional on the delivery of a specific performance by the charity, are

recognised when the charity becomes unconditionally entitled to the grant. Where grants are received during the year in respect
of future periods, the amount of tha grant, which refates to the future periods is shown as deferred grants and Is inciuded within

creditors.

- income from residents represents rents and service charges due for the year from the occupation of the residential and
sheltered accommadation properties owned by the charity.

- Legades are recognised when it is probable that they will be received. Recelpt is normally prebable when:

(i) there has been grant of a probate;
(ii) the executors have established that there are sufficient assets In the estate after settiing any llabllities to pay the legacy; and

(i) any conditions attached to the tegacy are either within the control of the Charity or have been met.

- Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the company will comply with canditions attaching to them and the grants will be received using the accrual model.

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured refiably. Expenditure is accounted for on an accruals basis and has been dassified under headings that aggregate
all cost related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to
activities on a basls consistent with the use of resources.

- Ralsing funds comprise Investment management fees.

- Charitable activitles comprise thosa costs incurred by the charity In the operation and maintenance of the three residential
properties together with Indirect support costs.
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

1. ACCOUNTING POLICIES - continued
Governance costs
Governance costs comprise all costs involving the public accountabllity of the Charity and its compliance with regulation and
good practice. These costs Indude costs refated to statutory sudit and legal fees together with an apportionment of overhead
and suppart costs.

Allocation and apportionment of costs
The Statement of Recommended Practice requires that costs are allocated where appropriate to charitable expenditure and to

costs of generating funds. The Charity’s central overheads, Including staff costs, have been allocatad to charitable activities on
the basls of the allocated time spent by staff an-thase functions with the aim of ensuring that those costs remaining with
governance costs refate to the management of the Charity’s assets, organisational administration and compllance with
constitutional and statutory requirements.

Tangible fixed assets
Tangible fixed assets other than freehold land are stated at cost less accumulated deprediation. Cost Includes costs directly
attributable to making the asset capable of aperating as Intended.

Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each asset over Its usefu iife,

as follows:

Communal fumnishings & equipment 33% Straight line
Fixturas, fittings & equipment 25-33% Straight ine
Minibuses 25% Reduclng balarice
tand and buildings Nil

Refurbishment of existing rooms and accommodation Is treated as an expense within the year the work Is completed.

Freehold property
The-Trustees-consider-the-residual-value of bulldings not to be materlally different to cost and therefore no depreclation has

been applied. This policy represents a departure from statutory accounting principles. However the Trustees consider that this
pofiey Is necessary in order that the financlal statements give a true and falr view. .

tmpairment
Assets not measured at fair value are reviewed for any indication that the asset may be impalred at year end.  if such indication

exists, the recoverable amount of the asset, or the asset's cash generating unit, Is estimated and compared to the carrying
amount. Where the carrying amount exceeds its recoverable amount, an impairment loss is recognised in profit or loss unless
the asset is carried at a revalued amount where the Impairment loss Is a revaluation decrease.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trusteés.

Restricted flinds can only be used for particular restricted purposes within the objects of the chatity.—Restrictions arise"when

specified by the donor or when funds are raised for particufar restricted purposas.

Further explanation of the nature and purpose of each fund Is included [n the notes to the financial statements.

Uabikties and provisions
Liabilites are recognised when there Is an abligation at tha balance sheet date as a result of a past event, it is probable thata
transfer of economic benefit will be required in settlement and the amount of the settlement can be estimated rellably.

Liabllitles are recognised at the amount that the charity anticipates It will pay to settle the debt or the amount it has received as
advanced payments for the goods or services it must provide.

Page 16 continued...
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

1 ACCOUNTING POLICIES - continued
Liabillties and provisions
Provisions are measured at the best estimate of the amounts required to settle the obligation, Where the effect of the time value
of money Is materta), the provision Is based on the present value of those amounts, discounted at the pre-tax discount rate that
reflects the risks specific to the liability. The unwinding of the discount is recognised in the Consclidated Statement of Finandal
Activities a5 a finance cost.
Finandal instruments
The Charlty only has financial assets and financial liabifities of a kind that qualify as basic financlal instruments. Basic financial
instruments are Initially recognised at transaction value and subsequently measured at thair setlement value.
Peaslon costs and other post-retirement benefits '
The Charity pays defined contributions into the penslon schemes of employees. These amounts are charged to the Statement of
Financial Activities as they become payable and In accordance with thelr functional classification.
Investments .
Investments are recognised initlally at fair value which Is normally the transaction price excluding transaction costs. Subsequently,
they are measured at fair value with changes recognised in 'net galns / (losses) on. investments' In the SoFA If the shares are
publicly traded or their fair value can otherwise be measured reflably.
Debtors and creditors recelvable/ payable within one year
Debtors and creditors with no stated Interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from Impairment are recognised in expenditure,
Leases T
Rentals payable under operating leasas are charged to the SOFA on a straight line basis ovar the period of the lease.
2. DONATIONS, LEGACIES AND GRANTS
2022 2021
£ £

Donations, covenants and other income 3,164 1,836
Grants 54,528 45,956

57,692 48,792
Grants recelved, included in the above, are as follows:

2022 2021

Job retention scheme income - 12,252
Leeds City Council-Covid 19 support 46,507 34,704
NHS continuing care 8,021 -

54,528 46,956
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

3. OTHER TRADING ACTIVITIES
2022 2021
£ £
Investment Income ﬂ 32!255
4. {NCOME FROM CMARITABLE ACTIVITIES
2022 2021
Activity £ £
Operation of residential and sheltered
Income from residents accommodation 97& 930,972
5. RAISING FUNDS
Investment management costs
iy 7 2021
£ £
Portfollo management 8,165 6,139
[ —— ] ——T2
6. CHARITABLE ACTIVITIES COSTS
Direct Support
Costs {see costs {see
nota 7) note 8) Totals
£ £ £
Operation of residential and sheltered
accommodation ) 1,167,034 18,109 1,185,153
7. DIRECT COSTS OF CHARITABLE ACTIVITIES
222 2022
£ £
Stoff costs 781,389 781,910
Rates and water 10,696 10,500
Insurance 11,887 10,027
Light and heat 59,267 41,469
Telephone 10,080 7,503
Postage and statlonery 12,476 9,184
Sundries including recrultment casts 30,056 17,404
Residents food 36,386 36,848
Cleaning and household expense 28,199 32,166
Staff training 1,891 3,189
Travel and. motor. 8,639 7107
Repalrs and maintenance 96,298 94,383
Service contracts 13,743 33,147
Garden expenses 14,517 15,2127
Bad debts and released ¢redits 3,974 1,296
Affillation fees 2,763 7,905
Payroll 3,174 3,358
Depredation 16,349 22,062
1,162,044 1,134,585
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - cantinued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

8 SUPPORT COSTS

Govermnance
Finance costs Totals
£ £ £
Operation of residential and sheltered
accommodation 383 17!726 18!109
Support casts, Included in the above, are as follows:
2022 2021
Operation
of
residential !
and
sheltered Total
accommodation
activities
£ £
Bank charges. 383 402
Auditors’ remuneration 7,900 7367
Auditors' remuneration for non audit work 4211 4,153
Legal fees 5,615 2,731
8,109 14,853
9. NET INCOMIE/{EXPENDITURE) -
- Net income/(expenditure) is stated after charging/{crediting):
w2 2021
£ £
Auditors' remuneration 7,900 7,367
Auditors’ remuneration for non audit work 4211 4,153
Depreciation - owned assats 16,349 ﬂ

10. TRUSTEES’ REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30th September 2022 nor for the year ended
30th Septamber 2021,

Trustees' expenses

There were no trustees’ expenses paid for the year ended 30th September 2022 nor for the year ended 30th September 2021,
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

11, STAFF COSTS

2022 2021
£ £
Wages and salarles 700,893 688,356
Sodlal security costs 58,805 57,075
Other penslon costs 21,891 36,439
781,589 781,810
The average monthly number of employees during the year was as follows:
2022 2021
Care staff 22 24
.Administration 2 2
Managers/Scheme Managers 3 4
Suppart staff [ 6
32 36
——_] ——=m

No employees received emoluments in excess of £60,000.

The charity considers its key management personnel {in addition to the Board of Trustees) to be the general manager-and the
secretary. The total remuneration (including emplayer pansion cantributions) of the key managemant persannel was £89,777

(2021: £220,393),
12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTMITIES
Unrestricted
fund
- £

INCOME AND ENDOWMENTS FROM
Donations, legacles and grants 48,792
Charitable activitles
Oparation of residential and sheitered
accommodation 930,972
Other trading activities 32,255
Total 1,012,019
EXPENDITURE ON
Raising funds 6,139
Charitable activities
Operation of residential and sheltered
accommodation 1,149,238
Total 1,155,377
Net gains on investments 76,837
NET INCOME/{EXPENDITURE) (66,421)
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

12, COMPARATIVES FOR THE STATEMENT OF ANANCIAL ACTIVITIES - continued

B e

Unrestricted
fund
£
RECONCILIATION OF FUNDS
Total fimd's brought forward 3,809,525
TOTAL FUNDS CARRIED FORWARD 3,743,104
13. TANGIBLE FDIED ASSETS
Fixtures
Freehotd and Motor
property fittings vehides Totals
£ £ £ £
CoSsT :
Az 1st October 2021 and 30th September 2022 2,200,327 315,732 105,201 2,621,280
DEPRECIATION
At 1st October 2021 . 311,846 50,873 362,719
Charge for year - 2,767 13,582 16,349
At 30th September 2022 - 314,613 64,455 379,068
NET BOOK VALUE e
At30thSeptember2022 2,200,327 1,139 40,746 2,242,212
At 30th September 2021 2,200,327 3,906 54,328 2,258,561
M. FXED ASSET INVESTMENTS
Listed
Investments
£
MARKEY VALUE .
At 1st Octaber 2021 1,349,809
Additions 918,912
Disposals (1,038,344)
Revaluations {128,572}
At 30th September 2022 1,101,804
I ——
[
. NET-BOOK-VALUE
At 30th September 2022 1,101,804
At 30th September 2021 49,809

There were no investment assets outsida the UK.

The historical cost as at 30th September 2022 was £1,116,649 (2021: £1,224,653).
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GREENDOWN TRUST

NOTES

TO THE FINANCGAL STATEMENTS - continuad

FOR THE YEAR ENDED 30TH SEPTEMBER 2022

14 FIXED ASSET INVESTMENTS - continued
All investments are carried at thelr falr value. Investment in equities and fixed interest securities are all traded in quoted public
markets, primartly the London Stack Exchange. Assat sales and purchases are recognised at the date of trade at cost (that s thelr
transaction value).
The significance of financial instruments to the ongeing finandal sustainabllity of the Trust is considered In the financlal review
and investment policy and performance sections of the Trustees' Annual Report.
The maln risk to the Charity from finandlal instruments arises from uncertain investment markets resulting in vartable income
and capital retumns from the portfolio of assets.
Currency translation risks remaln for those companies and bonds that are exposed to overseas earnings and assets.
Uquidity risk is anticlpated to be low as all assets are traded on the recognised exchanges with good Hquldity and high trading
volumes. The Charity's portfolio has no materfal Investment holdings in markets subject to exchange controls or trading
restrictions.
The Charity manages Investment risk by appolnting professional Investment managers and operating an investment policy that
provides for a high degree of diversification of holdings within Investment asset classes that are quoted on recognised stock
exchanges.
The Charity does not make use of derlvatives and simifar comptex finandlal instruments as it takes the view that Investments are
held for thelr longer term total return.
1S, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
oo Feesandrentsdue---—- - - - 38,799 24,548
Other debtors 6856 156
Prepayments and accrued Income 23805 22,679
583,260 47383
16.  CREDITQRS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Soclal securtty and other taxes 12,254 16,455
Other creditors 2,782 3,040
Accruals and deferred income 37,640 25,948
52,676 45,483
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH SEPTEMBER 2022

17. LEASING AGREEMENTS

Minimum lease payments under nan-cancellable operating leases fall due as follows:

wor 2021
£ £
Within one year 715 715
Between one and five years 715 1,430
1,430 2145
28. MOVEMENT IN FUNDS
Net
At movement At
1/10/21 In funds 30/9/22
£ £ £
Unrestricted funds
General fund 3,743,104 (286,288) 3,456,816
TOTAL FUNDS 3,743,104 {286,238) 3,456,816
Nat movement in funds, included in the above are as follows:
Intaming Resources Gains and Movement -
o resources expended losses In funds
o £ £ £ £
Unrestricted funds
General fund 1,055,918 (1,193,318) (148,888) {286,288)
TOTAL FUNDS 1,055,918 (1,193,318) (148,838) (226,288)
Comparatives for movement in funds
Net
At movement At
1/10/20 in funds 30/9/21
£ £ £
Unrestricted funds :
General fund 3,809,525 (66,421) 3,743,104
TOTAL FUNDS 3,809,525 (66,421) 3,743,104
continued...
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

18. MOVEMENT IN FUNDS - continued
Comparative net movement In funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 1,012,019 (1,155,377) 76,937 (66,421}
TOTAL FUNDS 1,012,019 {1,155,377) 76,937 (66,421}
A current year 12 months and prior year 12 months combined position is as follows:
Net
At movement At
1/10/20 In funds 30/9/22
€ £ £
Unrestricted funds
General fund 3,809,525 {352,708) 3,456,316
TOTAL FUNDS 3,809,525 (352,709) 3,456,816
A current year 12 months and prior year 12 months combined net movement in funds, included In the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 2,067,937 {2,348,695) (71,951) (352,709)
TOTAL FUNDS 25067£37 {2,348,695) 571,951) (352,709) :
13, RELATED PARTY DISCLOSURES ‘
There are no related party transactians during the period (2021:£nil). |
continued...
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GREENDOWN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2022

20. CAPITAL

Greendown Trust is a charitable company, limited by guarantee and has no share capital. The members have agreed to contribute

£1 each to the Charity's assats in the evant of it winding up, if it assets should prove insufficiant to cover ts liabilities.

21, TAXATION

The charitable company is exempt from corporation tax on fts charitable activities by virtue of section 505 of the income and

Corporation Taxes Act 1988.

The charftable company Is not VAT registered and does not recover any attributable value added tax.
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