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'['ru-qttc.q' r"eptrt
frir thr l,*fir snded 3I't llecember t0?S

Thc 'lnlsrces prerlinl their annual repnrt and tinancial statements of the sharirr fcrr th* year enri*r1 j i,,
l]*l:rmti*r l{Jl! Th* lina*cial stcte:nents have treen preparecl in acc*rdance,"vith the arc*unti*g ;rr:lici*s s*r
*1s1 1y; al1rq* I tr:r the {ici$unts and complv with the Chariry's Trust Deed. the Chariti*s Act I{il I a*d tli*j\LL:rturttnu anel R*porting hy Charities Strtement of Recommended practiee ?01e appl;gable to cl.rarrri*l
prepadng theit aceounts in acccrdance with the Finaneial Rep*rtirrg Smnclarri applir_rahle in rh* i_jK ;rnci
Rr:puhlic of lrr:land

5trr{i.ilrf! G*vern:tn** nnrl M*nagcrn*nt

lhu Iounelati*n r.v;ts esrabtishqrd hy \.{r "fudorpriti;harcl 
and is efinstituted as a Charita[:ie J.rrr*r in

ricr:r:r'd**cewithaTrustDceddatedl7rhApril t?g,rJ,wirhaninitial .{.1-ilfi0investn:en{

ili:: 1'rrrr.,rr1" *f apiy.',i6fing, n{3r.v *r addirir;nal tmstees is exercisable by the tnrstess hy deed urhy r*s*lutrfir! i}[
,r ilii m*elrng r*'the trustees The nurnber of trustees slrall nut be perrnitted to fxH tt: Lrelrrw tru*.
l'ire 'i'rrrsteet 

nntienake their wnrk *n a vnluntarv hasis ancl receive flo remu*eratifirl

lhs 'tr-r"usl*e 
F mB*t at inten,als during rhe year to discuss anri agree key decisions a{,{bcting th* qh;lritr- Tir,;hilnll- eli:es not a(tivslv raise firnds *iom third perties and seeks to continue the rl.raritahle rv*rk degir*rj l,r,

l1:r' iL:n*r s through rh* e*rr:fr.ri stewardship of its existing r*sources

Iirrarrrial lt*vierv

lir,: rharitv's ectivitis$ are entirely reliant on incorne and investn:ent returns lram its *xpendahle
err*o\kincnt The investment portfl:lio generated inc*me ol S5S"02ti cluring the year and f63.0t)ii was
ritN-:al*d t* a range r:fch*rities Ar tlre enci af,tire year the total r.alue *f thc inr,.estrnents {inclLreling
lrrr.*st*ier:t e ashi was "t2.er0n: conrl:ared tr: {Z 4hrtt or: j ln, Dec*mber lt}I4. Thjs reprs"cents irr.l inu-*;ls* invaiti* r:l'l0 -1}td {net *f ibes) eomparer}toa Total Refurn of I3?ir in the FfSE l-i* durin$ ?tilS and nn
:n'irct5rr lif''l I{,i'n i* the ARC &a}anrecJ pf-tl Index The Trustcesliaise rviththeinvest*rent mitnffS*r! t{lrtrrnit*rrh* per"ti:rrnance of the ir:yeslments within a balancedlmediunr risl,i pr*fi1e. The nrlnrinistraiirn l*slrr
ril'rilnnin..r ihe i;hilntl, in*ludin*t the lndepeldent Examiner.s fee were $gj5 The Tn:srees nrir salilti.ir:d *irjrtit* fin*rir:ial p*sitio:l cf the charity a1 the end of the year

{.}hjrrtiv*t a*d ;{ttivities

Tir* nhje*ls cf the tru$t are to supp*fi {.}r prfi*lote such charitable purposes as the Tril;te*s nr*y rn tireir
thtrtlrrtr drscretron determine

i-lir ca1:ital ;r: r,v*il as tfus income *f the charitable fbundation shall be applieable i.rr anv pirrF{,sr nt-the
';liar;ilr without regarr{ tr: r,vhether su*h purpose is rif an i*eonre orcapital flatiJre.

1'hr-Irrr.ste*s aim tc pr-ovide granrs to a renge olr*gistered chariries or entities ra,.irh charitahle r.rh-iecrivc:, Lt*rslrrr th*t ihe ac{it,itif,s unrlerLrken fufther the charity,* purposes tirr t}re puhlic henel.it



Itre f'nllor,vinq rlonatictns wsrs made during tlie year
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Kidn*v Rrsearch

i"lugg*rd

Abcrgl*slvn M*r:ntain
Rcscil*

[.rrrel Tnvcrner'l

i lrcid (iolraith Cr:ntrrr

{'arers Trust

l"lam*u'

Charizu Num.ber

Charity Nunrber

Chanty Numtrer

Charitv Nunrber

tiharity Number

fharity N*mber
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Tetal f6x,0sft

'l-ir* lri;sle*s in n:aking paymerlts fi*m lhe tru$t have had regard lo the Charity C*mmission's guidtnce 
'"'r;

;:uL',ii* }:e**llt anrl are satisiied ihat the payment$ rnade rvill have merle a diflerence to and trenefited the
;h;ilties supponed

-f'he trlst intends tfi {ontinue making dq:nation$ where th* trustees see fit

l{isli mirnag*m€$t

J'lir Tnrstees }:ave c*nsidereri the niajcr risks t* which rhe rharitv is exp*sed a*ei have reviowed th*sc risks
ar:d crial:11*ht:d prr:csdures to lr&flage th*se risks

I lrr, I rustees cansider variability of irvestment returns on tl:e expendalrle e*dorv:Rent to c*nstitr"ite tlte
lfu*ritr 's ruaj *r ltnancial risk, which may arise during vnlatility in worid str.rck markets T'h* l"r.rsl*es h*ve
irrstructr:d pr*fessional invertment managers t-fi advise on and mailage the investment portlirlitr to efl$Lire tli*i
tl're tlrnd iri lralaneed and nnt nver]y exp**ed ro higher risk investnrents. The investruent advisorr are

instnretsd tn invest and n:aximise the refur:r an the expendable endcrwrueent tirnds within the cflnstraints ef a
rr:rditrn lisk inveslrnent pr:rtf-olia

lrulir.y on Reserves

{:i tir* c!:antv h*s nrinin:al *n-gr:ing costs and finalrsial cermmitmenl$. the'frtlstees ar* *f the apimon that
gen*r;rl resen,gs are nclt requireci. Any unplannrd or unfrlrcseen eosts. wllich are iikely ta be surall, r.vill bt
mcl frilm annual incr:*:e

.-t



Tnr$tec*' r*sponsibilitim in rel*tion to the finattei*l ststrments

l"lrr 
.l'rust*e$ 

ar* responsib|: for preparing the Truste*s' Repr:rt ar:d rhe fina*eial stnlernents ir: acr*telancs
1\,'ah applirable lalv and Llnited Kin*udr:m Accounting Sta*darcls {United Kingdrrm Generallv Acr:ept*d
\, c irurttirts Pr acticel

['!ru ]r* ,rpoii,;;r1:le tt: eharities in [rig]anr] and Wales requires the Trustees to prepare t-rnancial rtat*nen{s
irr; r*a*}: ilnanr:iai year" which give a tnte and fair view of the state of atTairs clf the eharity and *f the
!rlri.]r!il11!: I'r5{rurces *nd appiication of rese,urses $lthe charitt, for that peri0ri. In preparing thsse finil**:!ai
drli]:r*fl|s. lh* 'l'ru*le*u arc r*quircd t*.

* **trecl suitablr ar:**Lurtitg policies and then apply them con$istefltly.

r r:bserve th* rnethnds and principles ot'the d*'harities $llRI);
* in&k*.ir"relgement* and estin-rates thftt are reasonable and prudent.

* it;ite rvheth*r appliratrle asffsrlnting statidards have bee* fnllowed. subject to any ruat*rial d*1:;ll-turt;s

ii*e**seri and *xplaineri in the fin*ncial st&tements. and;

$ pr*llarr tlrnllnaneial stater:ent* on the going eorceffi basis unless it is inappr*priate t* llrcsrx:1* tilitl
thc charity rvill c**tinue in businets

'l'itu '{-ru*ti:*s ars rsspon*ihie for keepi*g accounting records. which disclr:se with reaseinahle acrluracv. at
,iillj iir:rr, the tlnancial piisiti*n *f th* charity and enahle them to ascertain lo ensure that the finan*ial
,!i3t*m*nr; **mply rvith th* e harities Act 2fl1 l, the applicable Charities {Aceoun* and Rep*rts} Re{i.riariirn:'
.irrr'i th* 1:r*visinns o[ th*'l-rrrst l]*etl.

i irri are ;.ris{r respt-rnrihle flor *at'bguarding the assetn r:f the *hnrity and henee lbr trrking reasonab}e sr*;:r }irr
1ii6 pr-gt.errtrun and detection slf fraud and *ther irregularities.

'l'hrr r*pnrt we$ appr*vett by th* Tmstees on ].* qI}dJ&.and is signed orr their behalf by

fi E, Roberf,s - Tnust*e

L_



Enrli:prnrlent Erxminers Repcrt on the Acrount$ *f Thr Turlor pritch*rd Charit*bte f,ot:nd*ti*n {,rrr
thr yrilr rnded Sl" De*nrbrr 30?S

I lrr', rhai'iiv':r lruste*$ are rsspotlsihte for the preparation r:f the a{counts. The charity-$ trustees co*silic; th;l
araLrditi:lnr,rtleriuiredibrrhisyearunrierseeticn 144*l'theChaririesAct:iilti.th*l.haritirs&rrr..llr;rf
fhat a* rlrtkpcndent examinatinn is ne*tlecl.

li ri:nv rrr.prrn-rilTilitv t*
* 

''rnrlrilrq tl:c ar":crrunls u*cler s*cLion 145 *l.the Charities Act.
* t'r:lirrtr ilre prrrrrr:rlures i*rridtr,** in th* general Directi*ns giverr by the Charitv f,l<-rn:m:lssitrrt ullqir:r.

**cti*n !,{S{5}ib} olthe Chariti*s Ar.r. and
{ ll*le rvhrlil*r particlttar lnaller".i hnve c(:nre to lnv afientiotl.

,\,lv exeminatr*t; l.vtrs carned nut ir: aecr:rdance nith gerueral Direcrions given by ilre Char"iry {r.r*r*:islir:n
*Lrr *rarnrnatrnn inr:lrrdcs a review of'the accr:unting records kept by thiharitv anti a c*nparisorl r,r{.the
iri-.'*rirltc prrsenl!3 rvith tht"lsere*nrrls Italso irrciudes consic{eration of ar:y unusu*l if**ls rrciisclrrrur*s ii;tli( iiuii.irluls anel seeking *xplanatir:ns tiam the rru$tees cr:neerning uno goih ma&rrs The prric*iir.l.es
::rrilerl;rk*lt rilr n*t prr:r,iel* all the *vidence rhat wauld be required in an audit. anrl consequenttv nft {}l}urii}nr: :,ri'*ijlt fls r() !{i:*t[]erthe surrln]nts pres*nt &'true and lair, vi*w_ and the rep*rt rs lirniteil t* tlr*.r* rHattrr!
ir; {.11r! ln th* st*tement belr:w

ir': ,":r:irrirctir,ril with :a} cxaminfition. n* iu&lter has c*ne t0 my *ttention:
* tririeh t!r.et nrr rcasonabi* cailsr tn treiieve that irr, nny materiat respeci, the requirerne*ts, Lr: kuelt ft{:roufiir}1g rcc*ids in acc*rrlar:ce lvith section ljtli:f.the Charitie: Act. a*rl'. t{} llrepare accfiufiti which acc*rd with ihc arcorrirting rcc*rds arrd c*rnpi1" rvrth th*

iicc*untins rerluiremeats uf the Charities Act.
h*vr: r't*t treen rnet: *r

r* 'r.vhr;h. in :ny *pini*n, attention shoulrj tre drawn to enable a preper understanding af the &{{t}tii}l! it.;
he reacheri

$

!i*lrc.cl

{- {1 {landv F{'f',{
\alnrnll .tr:n*s [.e Masr:rier
{ irart*recl { *nified Aecou*racts and Regisrered Auditors
l-t 5r .,\rdr*wr f resceflt
i.'I i{1 :r-}i-.}

nur* I (-. (o. fu)=c



Sfxr*nle nt mf iinnnci*l activiti*s
*rr the 3,*;lr ended 3l'r Decembrr 2025
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I3;rlance sh*eJ
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Fund*
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Iotes to thr fiasncisl statements
f'ar the year cnded 3ls Decernber !025

l. Prinri;ral acro*niing prrlirie*

Sa*is af atrolruting

['he finanrial statemsnll are prcpered undsr the hist*rieal cost convention wirh irern* ree*gniseci
al crrit rlr trffnl*s{tion vslue" aparl fronr lnvestffiEnts which are stated at market value

'l"h* ilccounts {linancial slate$lefirs} have been prepared in a*ccrdanre with Acc*u*tlng ilird
Rep*rting bv Charities: Starement of Reccmrnended Practice 2{r1g applicable to Cha*tie*
preparing their accounts in acsitrdancr witi: the Financial Rep*rting Standarr{ apphcable irr rh*
{ jli nt, cl R*;rublir *f Lelantl {fRS l0?} and the Charities Act 201 } and the UK Generaltv
.4ce*pterl'Fr actie e

l'he F*ilrdation ccnstitutes a public bene{it efitity a$ defined hy IrRS l0?

'[hr Trust*es consider.lhat rh*re &re ns materi*l uncertainties ab*r-tt the Fruncla.ti*n's airilitr r*
r(]r]t1?lue. a$ a Siltng f(}ncern.

.1 surrrmaly *lthe nrcre impcrtaRt a$$ounting policies, which har.,.e been consistently applieei" is
:ict *ut heluw

l**ornr
r ltt*or"llirlg resources ar* i::clueled in the statement af finaneial nctivities when lhr chari*

bfictlmeii entitled t* the resoilrces. the tl'ustees are virnrall-y certoin thev lvill recer..e thl
r'flsoilffes aad the tnonetory value ca* be measured lvith sufficient reliabilitv

* lnverlrnent incr:m* is ineludrd in the financial staternents wheil receir,ahle
* W!:en inc*rri*g res*ilrcer have related expenditure, the rcsources ancl expenditure are rep*r.t*d

gr*ss in the statrmsnt *['financial activitiss
* tll gairrs and l+sses are taken tfi the Staiem*nt *f Finar:cial Activirirrs as tirev arise

e Realised gains and k:sses on investments are calculated es ths diiferenc.e hetween sales
pr**eeds and erpening market value {purchase.date if later}. Unrealiseri gains and }ossss are
calculated alt the dit.ference between tlreir fair value ar the year-eud and cpening u:arket valur.
{or purchase'dat* if later}

r . Reatised and unrealiseri gains are comllined in the Staternent of Financial Activiries



Ixpenrliture
Li*.bllitiss ar* rercgnised as re$ources e. pended as $oon as there is a legal nbiiuarion corur*itiirr*,
rire charrty to lhe expenditure. All expenditure is acc*unted i*i on an acsruals basis

firs rrts
Lililt(s pavalrle sre pay*menrs nrarie ra thirtl panies in the furheranee rf theciraritable of;j*cts r:t-
rtl* Itrist Single r:r mult! yeail smnts &re aer.:ounted firrwhen eithertlre recipienr has a re&srllieirlr
exilcet*fr*n that th*y ilill receive the grar:t and the trustees have agreed ti] palj the grant with*ut
*r;ndrtir:n ill the r*ripi*nt has r reasonahle expertation that tl-rev .,vill receive a graflt and anr.
cr:miitrr-:n amaching to ths Srflnt is outsicle the **ntrol of the Trust

I'AT
{rr**ov*rable \rAT is c}rarged against the eategr"rry *l' resources expe*ded lbr whirh it rul
jl].l.Ll,'l'tti

Tlxdr nirrl other tlebtors

T'rade and othrr debtors are reeognis*ri at the s*ttlcmenl arrount due afier any trad( dit**r;r:t
ot"lereej Ilrepayrnenls are r,'alued at the an:ount prepaid net *t'snv trade discotin$ cli:e

{-:*b ;:nrl c*sir *q*ival*nts
{l**L and casl: *quivaients cr.rmprise cash at bank and on hand, denrand deposits witlr hanks and
rilher rihi,rrt-tei-l"n highlv lrquid invesrments with arigrn*l n:atrrrities ol'threr, monlhs tr Ies*l an<l
tr*nk overdrafts. l* the stateilIent *f financial pi:lsition, ban[ cvrrdraf.ts are shorvn withln
i:*rr{nvings or eurrf*t liabilities In the Statement al'Cash }l*r,+,s, cash and cas}: eiluiva}*rts srr:
sir*wn net *f hatk *verdrafis that are repayable on deilrand and f-orm an in{egral part i:3' rtre
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