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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 81MARCH 2022

The Trustees present, their report with the financial statements of the charity for the year ended 81March 2022. The trustees have adopted the Charities SORP (FRS 102) "Accounting and Reporting byCharities: Statement of Recommended Practice applicable to charities preparmg then" accounts inaccordance with the Financial Reporting Standard applicable in the UK and Republic of Irelaiul (PRS102) (eRective 1 January 2019}".

OBJECTIVES AND ACTIVITIES
Objectives and aims
Ths object of the chsiYiy is to auvancs tile ed iiuation of

handicapped

a su uisuuluu yuuus pur8uns in uris.
This is achieved through awarding funds to parents or other individual responsible for a physicallydisabled child or an organisation which requires financial assistance to further the artistic developmentofdisabled children.

The trustees have referred to the guidance contained in the Charity Commission's general guidance onpublic benefit when reviewing the aims and objectives of The MFPA Fund for the Training ofHandicapped Children in the Arts and in planning its future activities.

Donation making policy
Ths trustees have reviewed the policy with regard tc donations made, as it was felt that due to theincreasing amount held within the accounts, the parametem of support needed to be extended.

The trustees will, in future, consider repeat annual donations to the same applicants, where they arecontinuing lessons or training. The Trustees will also increase the amount funded to each group orindividual to 220,000.

ACHIEVEMENT AND PERFORMANCEW1.
~ uarll41ure uutlvr I lss
The Trust Funds "Unigue Arl; Awards" which was completed again in 2022. It is a competition to Sndyoung disabled artists across the UK and recognise theh' hard work In 2022 there were again, two agegmups 7-15 and 16-21, the awards were for 2D Art, 8D sculpture, photography, performance and digitalart. It was again a great success, which culminated in a gala presentation evening in London in October.Thirty dualist attended that evening wham they received their awards, Alison Lapper MBE was themain uuest ofhonour uho sucks io inonim the hinsm sndnresent th

The trust fund is still worldng with a chsrity called Fht Spaces, a charitable trust w'hick enables peoplewith severe disabilities to go on holiday with 'Access Assured'. The MFPA Trustees are funding some artand inusic therapy workshops for individuals snd organisations at Flat Space in Hampshire. Otherorganisations receiving Gnancial help from MFPA Trust Fund also include Treloar Trust, Anjali DanceComparn, Teabag Charity to name a few.

FINANCIAL REVIEW
Review of activities and results
Financial results for the year are set out in the Statement of Financial Activities on page 4 and theposition at the end of the year is shown in the balance sheet on page 5.

Dunng the year, there was a surplus of $150,012 (2021: 6157,966). The surplus is higher than theprevious year bemuse of a increase in donations and legacies mceived and an increase in charitableactivities during the year.
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31MARCH 2022

FINANCIAL REVIEW
Reserves policy
At 81 March 2022, the trust had unrestdcted reserves of 21,752,844 (2021: 21,602,832). The Trustees
aim io maintain sumcient free reserves to enable the charity to continue its work at the current level
and, ifpossible, to incmase it.

FUTURE PLANS
The Trustees are actively investigating ways to invest 50-75% of its capital in 2022-2028. But this taken
longer to do because of the volatility of the markets in the last few months of 2022. The Trustees are
mso conrnuering ham possiaiuhy or investing iu property in tue uxiguton. tris wiroiu oc usuu son:iucaHy
for the use ofa young disabled arts student from the university.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing docuinent
The MFPA Fund for the Training of Handicapped Children in the Arts is constituted under a trust deed
dated 7 October 1 oiig snd is a rsehtered chsriid R'a &hanoi number is e281I

Recruitment and appointment of new trustees
The board have the power to recruit new trustees. The new trustees can only be appointed if they have
agreed to become a member of the charity and their names have been entered in the register.

Organisational structure
The trustees who have served during the year are mentioned below. Trustees are appointed by the
board of trustees and serve for five years sitar which period they may put themselves forward for
re-appointment.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity nmnher
828151

Principal address
9 Inverness Place
London
W2 8JG

Trustees
TYendell
K Janet
I Parker

Independent Examiner
Aamir Kasi
FCA
Civvals Limited
Accountants
50 Seymour Street
London
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

Ayproved by order of the board of trustees on 7 Deoember 2022 and signed on its beha!fby:

TYende Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

Independent examiner's report to the trustees of THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS
I report to the charity trustees on my examination of the accounts of THE MFPA FUND FOR THE
TRAINING OF HAhMCAPPED CHILDREN IN THE ARTS (the Trust) for the year ended
31 March 2022.

ResponsibifRities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of ths accounts in
accordance with the requirements of the Charities Act 2022 ('the Act').

I report in respect of my exainination of the Trust's accounts carried out under section 145 of the Act
aaw ul wuryying erst my exanruahon I herse followed aQ appliable Direcrons given hvy the Charhy
Commission under section 145(5)(b) of the Aci.

Independent examiner's statement
I have completed my examination. I confu'm that no material matter's have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Tnist as required by section 130of the Act; or
the accounts do not acconi with those records„or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2003 other than any
requirement that the accounts give a true and 5ur view which is not a matter considered as part
of an independent examination.

I have no concerns and have come acmss no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

'
Kasi

FCA
Civvals Limited
Accountants
50 Seymour Street,
London
WIH 7JG

7 December 2022
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 81MARCH 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

2022 2021
Unrestricted Total

fund funds
8 8

198,986 180,870

168 254

199,149 131,124

EXPENDITURE ON
Charitable activities
Resources expended
NET INCOME 48,137

150,012
23,158

15'7,966

RECONCILIATION OF FUNDS

Total funds brought forward 1,802,832 1,444,366

TOTAL FUNDS CARRIED FORWARD 1,752,844 1,602,832

The notes form part of these 6naneial statements
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

BALANCE SHEET
31 MARCH ROM

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

Notes

2022 2021
Unrestricted Total

fund funds
8

497 621

1,755,684 1„605,661

(3,337) (3,450)

NET CURRENT ASSETS 1,752.347 1,602.211

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,752,844 1,602,832

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

L752444 1,602,832

1,752,844 1,602,832

1,752,844 1,602,832

The Snanciai statements were approved by the Board of Trustees and authorised for issue on
7 December 2022 and were signed on its behalf by:

K Jones - us

TYende - Trustee

The notes form part, of these 6nancial statements
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED g 1 MARCH 2022

LEGAL FORM OF THE ENTITY

The MFPA Fund for the Training of Handicapped Children in the Arts is a charity registemd in
England and Wales. Its registered number and registered office address can be found in the
report of the trustees.

2. ACCOUNTING POLICIES

Basis ef preparing the Bnancial statements
Tne ftnancial statements of the charity, which is a pubfic benefit entity under FTtS re, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reportiug by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)'.

f&L s '
1 + J IL.. JV u /tlau @*os mwvaa c" saucy o acaa uuancla atasauaeuo io a un' umxdus &La

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement
to the funds, it is probable that the income wiR be received and the amount can be measured
relish).

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is pmbable that a transfer of economic benefits will
be required in settlement aod the amount of the obligation can be measured reliably. Expenditure
is accounted for on an accruals basis and has been dassified under headings that aggregate all
cost related to the categcxy. Where costs cannot be directly attributed to particular headings they
have been aHocateu to activities on a basis consistent with tne use of resomves.

Tangible Axed assets
Depreciation is pmvided at the following annual rates in order to write off each asset over its
estimated useful life.

Equipment - 25% on reducing balance

Taxation
The charity is exempt from tsx on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of
the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
charity, Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

Further explanation of the nature snd purpose of each fund is included in the notes to the
financial statements.
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THE MFPA FUND FOR THE TRAININO OF
HANDICAPPED CHILDREN IN THE ARTS

NOTES TO THE PINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 81 MARCH 2022

8. INVESTMENT INCOME

Investment income

2082

163

2021

254

4, TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for
the year ended 3i March guzn

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2022 nor for the year ended
31 March 2021.

5. TANGIBLE FIXED ASSETS

COST
At 1 April 2021 and 31 March 2022

10EPttECIAT topt
At 1 April 2021
Charge for year

At 31 March 2022

At 31 March 2022

At 31 Mamh 2021

Equipment

20,376

20,265
124

20,879

CnwrtrcrtnS. 4LMrOLtNTS Far r Ivr DLtE Ixn THIN Osrn yw~ R

Other creditors

2021
5
3,450

Page 3 continued. ..



THE MFPA FUND FOR THE TRAINING OP
HANDICAPPED CHILDREN IN THE ARTS

NOTES TO THE FINANCIAL STATEMENTS -continued
FOR THE YEAR ENDED 81 MARCH 2022

MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1/4/21
2

L602,882

Net
movement
in funds

At
31/3/22

150,012 1,752,844

1,602,882 150,012 L75W44

Net movement in funds, included in the above are as follows:

Incoming
resources

Resomces
expended

Movement
in funds

Unrestricted funds
General fund 199,149 (49,187) 150,012

199,149 (49,137) 15Q,Q12

Comnaratives for movement in funds

Net
movement

At 1/4/20 in funds
At

31/3/21

Unrestricted funds
Generai fund 1,444, 866 157,966 1 602 832

1,444,866 157,966 1,602,832

Comparative net movement in funds, included in the above are as follows:

Incommg
resources

5

Resources
expended

2

Movement
in funds

2Unrestricted funds
General fund 181,124 (23,158) 157,966

TOTAL FUNDS 181,124 (23,158) 157,966
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THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 81 MARCH 2022

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as foBows:

Net
movement At

At 1/4/20 in funds 31/8/22
8

Unrestricted funds
p 1 c sAez*V Wl t A l ~ Odl.~&le vll. A 50

t&M SL7
TLA 6 A 4J)IQJpO'te

1,444,888 307,978 1,752,844

A cutxent year 12 months and prior year 12 months combined net movement in funds, induded in
the above are as foEows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund 380,273 (72,295) 307,978

TOTAL FUNDS 380,273 (72,295) 307,978

8. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31i~h 2022.

Page 10



THE MFPA FUND FOR THE TRAINING OF
HANDICAPPED CHILDREN IN THE ARTS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 81 MARCH 2022

2022
2

INCOME AND ENDOViMENTS

Donations and legacies
Donations and legacies

Investment income
Investment income

198,988 180,870

254

Total incoming resources 199,148 181,124

EXPENDITURE

Chew'»v oMe antis 'H a
Awards to charitable organisations
Awards to children
Art awards
Naidex Exhibition

26,09V
5,520

10,944

10,251
3,298

740
4,260

Support costs
Management
Advertising and promotions
Legal fees
Accountancy
Independent examination
Depreciation

42,561

2+50
557

2,168
1,168

124

2, 146
1,166

207

Finance
Baux cilarges

Total resources expended

Net income

309

49,12V

150,012

175

157,966

This page does not, form part of the statutory Snancial statements
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