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The Puri Foundation

Trustees' Report
For the year ended 5 April 2023

The Trustees present then annual report together with the audited financial statements of The Puri Foundation (the
charity) for the year ended 5 April 2023. The Trustees confirm that the Annual report and financial statements of
the charity comply with the cunent statutory requirements, the requirements of the charity's governing document
and the provisions of the Statement of Recommended Practice (SORP), applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

Structure, governance and management

Constitution

The Puri Foundation is unincorporated, constituted under a trust deed dated 24th June 1988 and is a registered
charity number 327854.

The principal object of the charity is the pmvision of financial assistance to those in conditions of need, for the
advancement of education and for the provision of facilities for tecreation.

There have been no changes in the objectives since the last annual report.

Method of appointment or election of Trustees

The Board currently compromises of a maximum of 3 Trustees and a minimum of 2 who together are responsible
for the management of all affairs of the Foundation.

The appointment of the Trustees is made by the Settlor as per the conditions of the Trust Deed. The Trustees
serve on the board for a long as they are satisfactorily able to perform their duties as Trustees. The appointment of
the Trustees is by way of a resolution of a meeting for the Trustees.

Fundraising policy

The Foundation does not fundraise extemaBy and seeks to continue its work via careful stewardship of its existing
resources and donations I'rom the Settlor and their Settlor companies.

Policies adopted for the induction and training of Trustees

Trustee training is provided for all new Trustees and whenever an applicable need is identified.

Organisational structure and decision making

The Trustees have formulated a plan for the donations based upon the income of the Trust. The Trustees are
required to discuss the merits of all major donations exceeding +0,000.

One of the Trustees is responsible for the day to day management of reserves and risk management, in the event of
any major variation then a Tmstees meeting would be held to discuss this.

The day to day administration is as follows:

i) The request for donations and grants are managed by one of the Trustees and, as stated previously, for major
donations, by all of the Tmstees.

ii) The accounting function is provided by Purico Limited.
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The Purl Foundation

Trustees' Report (continued)
Fot the year ended 5 April 2023

Risk management

The Trustees have examined the major strategic, business and operational risks which the Trust faces and confirm
that adequate systems exist to enable regular reports to be produced as and when required to lessen these risks.

Objectives snd Activities

Policies and objectives

The objectives ofThe Puri Foundation as set out in the Trust Deed are as follows:

(a) - The provision of financial assistance to those who are in conditions of need, hardship or distress;

- To relieve in cases of need, hardship or distress persons who are resident in the County of
Nottinghamshire or who have been employed by Jaymor Limited (in liquidation) (formaUy Melton Medea
Limited) or any other company in the Melton Medea Group Limited of companies or any other company in
which the Settlor has or has had a controlling interest;

- To relieve persons, whether or not they aie resident or temporarily located in India but in particular citizens
of the town ofMullanpur near Chandigarh and Ambala who are in conditions of need, hardship ot distress
as a result of local, national or international disaster or by reason of the social and economic circumstances;

(b) The advancement of the education (induding social and physical training) of children attending schools or
colleges by the provision of equipment or extra facilities in any educational institution or establishment not
normally provided by the Local Authority;

(c) The provision of or assistance in the provision of facilities for recreation or other leisure time occupation
either for the benefit of the general public or for the benefit of those, who by reason of their youth, age,
infirmity or disablement, poverty or social and economic circumstances, have a need of such facilities;

(d) To educate, to relieve and rehabilitate young persons resident in the County of Nottinghamshire, who by
reason of their social and economic circumstances are in need and unable to gain employment, or to further
their formal education by providing for such persons workshops and such other training facilities as will
enable them to obtain work experience, and acquire and develop vocational skills;

(e) Generally, for such charitable purposes and to make donations to such charitable institution or institutions at
such time or times and in such manner as the Trustees may, in their absolute discrerion, think fit.

There have been no material changes in policies since the last report.

Page 3



The Purl Foundation

Trustees' Report (continued)
For the year ended 5 April 2023

Grant making policies

Grants made in the year amounted to $616/37 (2022: $1,727,400).

All grants made are in accordance with the objectives of the Foundation.

During the year grants of $1,000 or more were made to the following institutions:-

United Kingdom gs Europe
Gedling Borough Council
Hindu Forum of Europe
Mr Amit Kachmo
Mr Mohammed Arif

25,000
1,352
2,000
2,000

India/Nepal
The Puri Foundation for Education in India 569,316

To facgitate the donations made for Indian projects, the Foundation operates an Indian bank account to which
funds are transferred from the UK.

The Trustees have given due consideration to the Charity Commission's published Guidance on the operation of
the Public BeneBt requirement and are confident that the charity meets that requirement.

Investment property

The Investment property is in Peterlee, County Durham. The tenant is a company who specialise in designing and
manufacturing GRP tanks, silos etc.

The Trustees have reviewed the carrying value of the property. A prior period adjustment has been made in order
to recognise the property at a valuation of $2,500,000 as at 5s April 2022, which was based on trustees' revaluation
of the ptoperty using rental yield methodology and data available from independent and professional valuers. This
valuation is considered to be materially accurate as at 5u April 2023.

The Tmstees hold the title to the property, on behalf of the Charity.

Going concern

The trustees have a reasonable expectation that the chadty has adequate resources to continue in operational
existence for the foreseeable future. Other than the potential effect on investment valuations, the impact of Covid-
19 is relatively minimaL The charity has confirmed that it has adequate cash and investment resources fot at least
the next 12 months following the signing of these accounts and for this reason they continue to adopt the going
concern basis in preparing the fmancial statements.
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The Puri Foundation

Trustees' Report (continued)
For the year ended 5 April 2023

Financial review

Reserves policy

The Trustees have reviewed the reserves of the Foundation. At the year end the charity held investments with the
intention of creating returns for the use of charity. In addition, the timing and abnormally high level of the
donations in the year, has meant that the charities reserves have considerably increased as at 5 April 2023. The
Trustees have plans in place to utilise these funds for future charitable activities.

Financial and Investment review

Total income for the yeat amounted to g5,247,424 (2022: $652,688) an increase of $4,594,736. These indude
donations received of $4,917,285 (2022: $350,000).

The Foundation manages a mixture of investments held in quoted and unquoted securities. Purchases and sales of
quoted investments are undertaken through brokers on behalf of the Foundation. The main focus of these
investments is to genetate income for the Foundation.

During the year there were additions to listed investments of +0,724 and disposals of ~il. The matket value of
listed investments increased by $35,163.

During the year other investments had no additions and no disposals.

On 5 April 2023 the total reserves amounted to $6,813,734 (2022: +,271,757).

Material investments policy

The Trust Deed gives the Trustees the power to make investments as they think fit and at their absolute discretion.

Future plans

The Foundation has agreed to support vatious projects in the UK and India, which are hated bdow, subject to the
projects meeting the aims and objectives of the Foundation:

Recipient: Puri Foundation for Education in India

Amount of Contribution: Approximately $250,000 per year (INR's 20 Ctore for revenue costs) for a minimum
period of 7 years from 2003, to start a Higher Education and Research Centre, now called Indian Institute of
Advanced Research, which was formally opened by the President of India, Dr A.PJ.Abdul Kalam on 28th April
2006.

The Trustees have considered this contribution and there is an intention to extend further contribution in 2023.
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The Purl Foundation

Trustees' Report (continued)
For the year ended 5 April 2023

Trustees' responsibilities statement

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law aud regulations.

The Charities Act 2011 requires the trustees to prepare financial statements for each financial year. The trustees
have to prepare financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable lavr), including FRS102 The Financial Reporting Standard
applicable in the UK and Republic of ireland. The trustees must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the charity and of the incoming tesources
and application of resources, including the income and expenditure, of the charity for that period. In preparing
these financial statements, the trustees are required to:

~ Sdect suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SORP (FRS102);
~ Make judgements and accounting estimates that are reasonable and prudent;
~ Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The trustees are responsible for keeping adequate records that are sufficient to show and explain the charity's
transactions and disdose with reasonable accuracy at any time the financial position of the charity and enable them
to ensure that the financial statements comply with the Charities Act 2011, the Chatity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

This report was approved by the Trustees and signed on their behalf by:

Trustee
N R Puri
Trllstee
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The Puri Foundation

Independent Auditor's Report to the Trustees of The Puri
Foundation
For the year ended 5 April 2023

Opinion
We have audited the financial statements of The Puri Foundation for the year ended 5 April 2023 which comprise
the statement of financial activities, the balance sheet, the cash flow statement and notes to the financial statements,
induding significant accounting policies. The financial reporring framework that has been applied in theh
preparation is applicable law and United Kingdom Accounting Standards, including Pinancial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally

Accepted Accounting Practice).

In our opinion the 6nancial statements:

~ give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources and

application of resources for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generafly Accepted Accounting Practice; and

~ have been prepared in accotdance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities undet those standards are further described in the Auditor's responsibiTities for the audit of
the 6nancial statements section of oux report. We are independent of the charity in accordance with the ethical
requirements that are rdevant to our audit of the 6nancial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit. evidence we have obtained is sufficient and appropriate to provide a basis for om opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you whexe:

e the trustees' use of the going concern basis of accounting in the preparation of the 6nancial statements is not
appropriate; or

~ the trustees have not disdosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authoxised for issue.

Other information

The trustees are responsible for the other information. The other information comprises the information included in
the Trustees' Report, other than the 6nancial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any foun of assurance condusion
thereon.
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The Puri Foundation

In connection with our audit of the 6nancial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the 6nancial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the Trustees' Report;
or

~ sufficient accounting records have not been kept; or

~ the 6nancial statements are not in agreement with the accounting records; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibi1ities statement set out on page 6, the trustees are responsible for
the preparation of financial statements which give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In pteparing the 6nancial statements, the nustees are responsible for assessing the charity's abifity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's tesponsibilities for the audit of the Gnancial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made undet section '1 54 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that indudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
ate considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these 6nancial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, induding
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
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The Purl Foundation

Extent to which the audit was considered capable of detecting irregularities, including &aud

The capability to detect irregularities is based on the auditor identifying and assessing the risks of material
misstatement of the financial statements, whether due to &aud or error, and then designing and performing audit
procedures responsive to those risks, induding obtaining audit evidence that is sufficient and appropriate to provide
a basis for out opinion.

a) Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, the following approach was taken:

Understanding the nature of the indusny and sector, control environment and performance;
Consideration of the results of our enquiries of management and the trustees about their own
identification and assessment of the risks of irregularities;
Understanding the charity's policies and procedures on compliance with laws and regulations and
management of &aud risk, including documentation of instances of non-compliance of laws and
regulations and instances of actual, suspected or alleged fraud;
Consideration of matters discussed among the audit engagement team regarding how and where fraud
might occur in the financial statements and any potential indicators of fraud;
Understanding the legal and regulatory frameworks that the charity operates in through enquiry of
management and the trustees and understanding the charity's industry and sector. The key laws and
regulations that were considered to have an effect on material amounts and disdosures in the financial
statements.

b) Audit response to risks identified

Based on this understanding, the following audit procedures were designed and petformed to respond to the
risks identified:

Reviewing the financial statement disdosures and testing to supporting documentation to assess
compliance with applicable laws and regulations described as having a direct effect on the finance
statement;

Enquiring of management, the trustees and, where applicable, the charity's solicitors concerning actual
and potential litigation and daims;
Perfornring analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to &aud;
Reviewing minutes of meetings of the trustees and, where applicable, correspondence with regulators;
Performing audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness and evaluating the business rationale of significant
transactions outside the normal course of business;
Communication of potential &aud risks to all engagement team members and remaining alert to any
indications of &aud or non-compliance with laws and regulations throughout the audit.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a matetial misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is temoved from the events and transactions reflected iu the
financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to &aud rather than error, as fraud involves intentional concealment, forgery,
collusion or omission or misrepresentation.

A fmther description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.org. uk/auditorsresponsibiliries. This description forms part of our auditor's
report.
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The Purl Foundation

Other Matters

In the pdor year the trustees elected to have an independent examination of the financial statements in accordance
with the provisions of Section 145 of the Charities Act 2011.As a tesult, the comparatives shown in these financial
statements are not audited.

Use of om report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees
as a body, for our audit work, for this report, or for the opinions we have formed.

Peter Monis FCA (Senior Statutory Auditor)
For and on behalf of Ton Waterfield Limited
Statutory Auditor
Park House
37 Clarence Street
Leicester
Leicestershire
LE1 3RW
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The Purl Foundation

Statement of Financial Activities
For the year ended 5 Aprit 2023

Total Total
funds funds
2023 2022

As Restated

Income I'romt

Donations
Investments

3 4,959,195 400,000
4 288,229 252,688

Total income

~57 424 ~66
Expenditute on:

Charitable activities
Expenditure on raising funds

5 702,603 1,756,194
6 38,008 39,271

Total expenditure 740,610 1,795,465

Net (expenditure)/income before revaluations 4,506,814 (1,142,778)

Impairments of ftxed assets
Revaluation of investment property
Gains / (losses) on investment assets

12

12 35,163

(60,000)
850,000
(10,131)

Net movement in funds

Reconciliation of funds

Total funds brought forward

4,541,977 (362,909)

17 2/717757 2,634,666

Total funds carried forward 17 ~681 ~~21757

AB activities relate to unrestricted funds and to continuing operations.

The notes on pages 10 to 16 form part of these fmancial statements
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The Purl Foundation

Balance Sheet
As at 5 April 2023

Note

2023 2022
As Restated

Fixed assets

Investment property

Investments

Current assets

Debtors: amounts falling due within one year

Cash at bank

12

13 86,914

14 ~3579 50
3,666,464

2,500,000

667 033
3,167,033

11,546

253 274
294,820

2,500,000

3,111,146

0 61: 5dsvd '1' *7 15 ~7763
Net current assets

Total assets less current liabilities
3 646 701
6~74

1 11

Creditors: amounts falling due after one
year 16 ~1075 000

Net assets

Chadty funds

Total funds

Total funds

17 ~673 734

~2~2.

2 71 757

The fmancisl statements wete approved by the Trustees and signed on their behalf, by:

Date

'dt.tt3 Q
M McGowan
Trustee

N Rpuri
Tmstee

The notes on pages 10 to 16 form part of these financial statements.
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The Puri Foundation

Statement of Cash Flows
For the yeat ended 5 April 2023

Note

2023 2022
As Restated

Cash flows from operating activities
Net movement in funds (as per Statement of financial activities) 43541,977 (362,909)

Ad justments for:
(Gain)/loss on investments
Revaluation of Investment Property
Impairment of Fixed Assets
Dividends and rent from investments
Interest receivable
Interest payable
(increase)/decrease in debtors
Increase/(decrease) in creditors

(35,163)

(2185216)
(17,832)

321001
(75,368)~8350

10,131
(850,000)

60,000
(200,180)

(2,806)
6,291

17,608
~MZD

Net cash (used)/generated in operating activities ~423 244 ~1347486

Cash flows fitom investing activities:
Dividends and rent from investments
Intetest received
Sale of investments
Purchase of investments

2181216
17,832

~20 724

200, 180
2,806

Net cash provided by investing activities ~23 2 ~0086
Cash Qows &om financing activities:
Loan advance
Loan repayments
Interest payable

(1,100,000)
(38,292)

1,100,000

Net cash ptovided by financing activities ~1~138 ~2 1 100 000

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

3,296,276 (44,500)

283 274 327725

14 ~ante ~7
The notes on pages 10 to 16 form part of these financial statements.
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The Puri Foundation

Accounting Policies

1.1 Constitution

The Foundation is unincorporated and is administered under the terms of the Trust Deed dated 24
June 1988.

1.2 Basis ofpreparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommend Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdand (FRS
102) (Effective 1 January 2019) —(Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The preparation of 6nancial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the charity's
accounting policies (see note 2).

The Puri Foundation meets the definition of a public bene6t entity as defined by FRS 102.

The 6nancial statements are presented in Sterling (Q.

The trustees have a reasonable expectation that the charity has adequate resources to continue in
operational existence for the foreseeable future. Other than the potential effect on investment
valuations, the impact of Covid-19 is relatively minimal. The charity has confirmed that it has adequate
cash and investment resources for at least the next 12 months following the signing of these accounts
and for this reason they continue to adopt the going concern basis in preparing the finandal statements.

1.3 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

1.4 Income

All incoming tesources are induded in the Statement of financial activities when the charity has
entitlement to the funds, receipt is probable and the amount can be measured with sufficient reliability.

Dividends on UK equities are included in the accounts on the date they are received. Dividends from
overseas equities are included on the date they are received in the UK.

Donations, inclusive of gift aid, are included in the accounts on the date they are received.

Rents receivable are accounted for on an accruals basis. The rental income and expenditure have been
shown gross in the accounts.

Interest receivable is accrued on a daily basis.
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The Puri Foundation

1.5 Expenditure

Investment management costs indudes the cost of managing the investment portfolio, obtaining
investment advice, rent collection, investment property repairs and maintenance

Costs of charitable activities include grants made and an apportionment of such support costs as shown
in the notes to the accounts. No staff were employed by the charity during the year.

All support costs are allocated to the charity's sole charitable activity, the grant funding for
advancement of education.

Governance costs comprise ail costs involving public accountability of the charity and its compliance
with regulation and good practice. These costs indude costs relating to the statutory audit and legal
fees.

1.6 Investments

All quoted investments are stated at market value.

Unquoted investments are stated at fair value unless fair value cannot be measured teliably, in vrhich
case it is measured at cost less impairment.

The Investment property is recorded at the Trustees' estimate of open market value.

The SOFA includes the net gains and losses arising on revaluations and disposals throughout the year.

1.7 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.

1.8 Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable and payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the SOFA.

1.9 Cash and cash equivalents

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of deposit or similar account.

1.10 Financial instruments

The Charity only has financial assets and financial liabilities that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at
their setdement value.
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The Purl Foundation

Judgements in applying accounting policies and key sources of estimation uncertainty

Many of the amounts induded in the financial statements involved the use of judgement and/or estimation.
These judgements and estimates are based on management's best knowledge of the relevant facts and
circumstances, having regard to prior experience but actual results may differ from the amounts induded in the
financial statements. The key areas in the 6nancial statements where these judgements and accounting estimates
have been summarised below:

~ Determination of the carrying value of investment property

3. Voluntary income

Total
funds
2023

Total
funds
2022

Donations
Gift Aid reclaimed on Donation

4,917,285~t
4~959 195

350,000
~0000
&L00 000000

4. Investment income

Total
funds
2023

Total
funds
2022

Rental Income
Dividend Income
Interest receivable
Other Income

174,000
44,216
17,832
52,180

174,000
26,180

2,806
49,702

Dividend Income is income from listed investments.

5. Charitable Activities

Grants to institutions

Total
funds
2023

Total
funds
2022

Education grants
General support

586r287
29&950

1,724,400
3,000

1 ~2011

Included within Education grants is a $15,619 loss (2022: g8,423 loss) on foreign exchange.
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The Purl Foundation

5. Charitable Activities (continued)

Governance costs

Total
funda

2023

Total
funds

2022

Wages
Professional fees
Audit or Independent Examiner's Fees
Repairs 8t Renewals
Provision for Bad Debt
Miscdlaneous

42,075
81714
3,000

500

16,085
3,264

2,580
500

Finance costs
Interest Loan
Bank Charges

32,001
76

6,291
75

6. Expenditure on Raising Funds

investment Management costs

Total
funds
2023

Total
funds

2022

Insurance 38,008 39,271

Total Expenditure

The insurance cost has been recharged to the tenant of the investment property and the recharge is induded
in other income in note 4.

2023

569,316
25,000

1,352
950

2,000
2,000

The Puri Foundation for Education in India
Gedling Borough Council
Hindu Forum of Europe
Hindu Temple of Nottingham
Mr Amit Kachroo
Mr Mohammed Arif

Charitable Activities and Analysis of Grants

The Institutions or individuals that have benefitted from charitable activities in 2023 are given below:

Education, Cultural and Humanitatian

~~1
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The Purl Foundation

S. Trustees Remuneration

During the year, no Trustees received any remuneration (2022 - ~L).
During the year, no Trustees received any beneflts in kind (2022 - gVIL).
During the year, no Trustees received any reimbursement of expenses (2022 - glIL).

Staff Costs

2022

Wages
Social Security

37~8
4,827

The average number of employees was 1 (2022 —Nil). There were no employees who received total
employee beneflts in excess of $60,000.

10. Prior year adjustment

An adjustment has been made to increase the valuation of the investment property by $850,000 to +,500,000
as at 5a April 2022. This adjustment has been made in order to more accurately reflect the carrying value of
the investment property based on trustees valuation of the property using rental yidd methodology and data
available from independent and professional valuers.

11. investment property
Freehold

investment
property

Market value

At 6 April 2022 (as restated) and 5 April 2023

The 2023 valuations were made by the Trustees, on an open market value fot existing use basis.

12. investments
Listed

securities
Other

Investments Total

Market value

At 6 April 2022
Additions
Disposals
Impairment
Revaluations

611,146
20,724

35,163

611,146
20,724

35,163

At 5 April 2023
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The Purl Foundation

12. Investments (continued)

Investments at market value compdset
2022

Listed investments
Other investments

667,033 611,146

Total market value

The historical cost of the listed securities were $1,250,984 (2022: $1,230,260).

13. Debtors: Amounts falling due within one year

2022

Trade debtors
Prepayments
Accrued Income
Other debtors

375
47,323
39,216

5,875
2,672
2,999

14. Cash and cash equivalents

2023 2022

Cash at bank and in hand 3,579,550 283,274

15. Creditors: Amounts falling due within one year

2022

Trade creditors
Bank Loan
Other taxation and social security
Other creditors
Accruals and deferred income

1,098

6,164
6,417
6,084

1,020
91,291

20,815
6,083
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16. Creditors: Amounts falling due after one year

2023 2022

1,015,000

1 ~1(m

On 31 January 2022 the Puri Foundation entered into banking arrangements with Santander Bank. The Puri
Foundation took out a $1,100,000 loan secured against the investment property, where +1491was repayable within
one year and $1,015,000 was tepayable after one year. The funds of this would be used to meet the Foundation's
continuing charitable objective. This loan was repaid in full 28 November 2022.

17. Statement of funds

Brought
Forward

6 April 2022
Income Expenditure

Gable/
(Losses)

Carried
Forward

5 April 2023

Unrestricted funds
General Funds
Property Revaluation reserve

1,421,757
850 000~15

5,247,424 (740,610)

QK6K

35,163 5,963,734
~85 00

6~81

Prior 1'esr comparative:

Brought
Forward

6 April 2021
Income Expenditure

Gains/
(Losses)

Carried
Forward

5 April 2022

Unrestricted funds
General Funds
Property Revaluation reserve

2,634,666 652,688 (1,795,465)

~She)
(70,131)

850 000
777869

1,421,757
~85 000

2~2

Unrestricted funds:

General Fund —This is expendable at the discretion of the trustees. It ensures that services are not interrupted in the
event of a sudden loss of income or unexpected expenditure,

Property revaluation reserve —This represents the uplift in the valuation of the property &om original cost
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ta. Related Party Transaetlens

Related parties include Ancefin Limited, a company controlled by Mr N R Puri, Trustee. There are a number
of quoted investments on the balance sheet of The Purl Foundation which are hdd by Ancefin Limited as

nominee on behalf of The Puri Foundation. All dividend income received from these investments by Ancefin
Limited, totalling $23,492 (2022: $26,180) is passed directly to The Puri Foundation. Ancefin Limited has no
beneficial interest in either the shares or the income of these investments.

During the year, Autoforge Limited made a donation of ~il (2022: $50,000).

During the year, Ancefin Limited made a donation ofglil (2022: $50,000).

Dudng the year, Donlow Limited made a donation of gN (2022: $50,000).

During the year, Fieldbonds Limited made donations of $4,750,000 (2022: Nil).

During the year NR Puri made donations of sfl 67,285 (2022: +00,000)

During the year, donations of$569,316 (2022: QL711,966) were made to a related charity The Puri Foundation
for Education in India, a charity controlled by Mr N R Puri, Trustee. In addition, a donation of $39,216 for
the related charity was transferred in error to Mr N R Puri. This was subsequently deared via onward transfer
to the related charity in full. This was incIuded in 'other debtors' as at 5a April 2023.
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